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At  The  Lookout 


PLAN  COMPULSION 
.N  NEW  CONTROLS 
AFFECTING  PUBLIC 


Ottawa  to  Put  Screws  on 
Workers,  Consumers  As  Well 
As  Industry 


Attenuated  Annual  Meeting  '  DOMINION  BRIDGE 
Is  Held  by  I. D.  A.  of  Canada  REVENUES  MAY 

REACH  NEW  PEAK 


Occupied  Only  Half  a  Day,  With  War  Financing  Prob¬ 
lems  Principal  Subject  For  Deliberation  — 
Business  Agenda  Relatively  Meagre 

ONLY  ONE  CHANGE  AMONG  OFnaALS 


FURTHER  CUTS  AHEAD 


With  Production  Facilities 
'  Mobilized  Emphasis  Must 
Shift  to  Supplies,  Manpower 
Restrictions 


FURTHEF  measures  announced 
^his  week  in  mobilizinR  Canada's 
material  resources  and  manpower 
for  war  purposes  reflect  the 
steady  shift  in  emphasis  from  pro¬ 
duction  problems  to  control  mea¬ 
sures  affectins  the  general  public. 
‘  Hitherto  much  attention  has  had 
to  be  paid  to  ecttinR  industry  to 
maximum  production  peak.  Now 
that  produetion  problems  are  on 
the  way  to  bein?  solved,  and 
stockpiles  of  raw  materials  and 
manpower  reserves  are  dwindling, 
the  job  is  to  cut.  further,  civilian 
consumption  and  shift  workers 
from  unnecessary  tasks,  so  as  to 
t.ssure  that  industry  eontinues  at 
maximum  production.  The  task 
from  now  on  will  be  more  diffi¬ 
cult.  Tt  has  been  a  comparatively 
easy  matter  to  whip  a  few  hun¬ 
dred  manufacturers  into  line  for 
the  ss’ar  effort,  but  it  is  a  much 
more  delicate  undertaking  to 
handle  and  line  up  the  general 
public. 

Instances  of  tighter  control 
measures  affecting  the  general 
public  include  compulsory  .sugar 
rationing  starting  .luly  1.  compul¬ 
sory  registration  for  government 
approval  in  all  eases  svhere  men 
desire  to  shift  jobs  or  emplosers 
seek  to  take  on  new  men.  extend¬ 
ing  the  draft  call  to  men  up  to  .I.t 
wears  of  age,  further  reduction  in 
the  gasoline  rations  for  “non- 
essential”  use. 

Further  Control  Measures 
Being  Worked  Out 

That  these  measures  are  only  a 
start  IS  indicated  by  the  warnings 
of  the  metals  controller  that  fur¬ 
ther  tightening  up  in  use  of  metals 
will  be  necessary,  the  statement 
of  the  supplies  controller  that  the 
drop  in  rubber  stocks  is  becom¬ 
ing  serious  and  at  least  l.aO.OOO 
cars  may  have  to  be  taken  off  the  | 
road  this  next  year,  the  warning 
of  the  Canadian  Electrical  .\sso- 
ciation  president  that  new  .sources 
of  power  production  will  have  to 
be  developed  in  addition  to  vari¬ 
ous  important  undertakings  now 
under  way  or  projected. 

Transit  Controller  (ira>'.  in 
stating  that  restriclivc  measures 
alrcad>  have  eliminated  over 
7.000, (ton  miles  of  bus  travel  a 
scar,  has  added  th^  warning  that 
the  government  will  have  to  dis¬ 
courage  or  prevent  incidental  or 
unnecessary  travel,  by  bus  or  rail. 

Essential  Food  Deliveries 
Force  Pooling  Orders 

Even  in  distribution  of  essen¬ 
tial  foods  and  other  goods,  fur¬ 
ther  restrictions  are  being  worked 
out.  In  addition  to  the  present 
limitations  on  grocery  and  food 
deliveries  to  consumers,  steps  are 
'icing  taken  to  eliminate  milk  and 
bread  delivery  routes  handling 
below  a  certain  minimum  volume 
of  business  anrl  require  “pooled” 
deliveries  of  bread  and  milk  in 
certain  districts.  This  move  to- 
w-ard  elimination  of  competilive 
business  practices  to  do  away 
with  “unnecessary”  use  of  nian- 
power.  rubber,  oil  etc.,  is  in  line 
with  previous  rulings  restricting 
m.anufaeliirers  to  certain  lines  of 
production  and  prohibiting  dupli¬ 
cate  distribution  b>-  manufaciur- 
Continued  on  Page  10, 


Toronto  Htirenii  The  l-'innnrinl  Timp« 

Toronto  —  Due  partly  to  the  fact  ,  In  view  of  the  fact  that  the  organ- 
thai  the  last  general  meeting  of  the  ization  executives  have  only  been 
Investment  Dealers  Association  of  elected  seven  months  ago  it  has  not 
Canada  was  held  only  some  .seven  |  been  found  advisable  to  make  any 
months  ago,  and  due  also  to  the  lim-  -  change.®,  a.side  from  the  retirement 
itPd  agenda  of  really  pressing  husi-  of  Ralph  D.  Baker  from  the  position 
ne.ss  at  hand,  members  of  Canada'.®  a.s  Hon.  President.  K.  M.  Pringle, 
bond  dealer.®  fraternity  are  gather- ‘  Hon.  Vice-president  of  the  l.D.A. 
ing  in  Toronto  for  oniy  a  half  da>  during  the  past  year  will  .serve  a.® 
session  this  week.  |  hon.  president  during  the  coming 

It  is  axiomatic  of  eour.se  to  sa\  year,  while  D.  K.  Ba'dvvin  is  slated 
that  war  financing  problems  are  ,  to  be  Hon.  Vice-president  during  the 


still  the  ma.jor  item  in  all  delibera 
tions  and  discussions  of  an  organi¬ 
zational  character,  even  though  the 
machinery  for  national  loan  eam- 


next  twelve  months. 

Western  District  Report 

In  his  report  as  chairman  of  the 
paigns  has  been  built  up  and  has  ,  western  district,  R.  A.  Gray  of  Win- 

been  thoroughly  tested.  However,  ;  nipeg,  .®aid  in  part;  "Agreements  be- 

the  matter  of  provincial  and  muni- 'tween  the  Dominion  government  and 
cipal  defaults,  of  unserviced  corpor-  the  three  Western  provinces  with 

ation  obligations  and  questions  of  [  regard  to  abandonment  of  certain 

procedure  must  of  necessity  gel  at-  fields  of  taxation  by  the  provinces 
tention,  if  the  strength  and  integrity  Continued  on  page  4 

of  the  investment  business  is  to  be 
maintained. 

Compared  with  last  year's  agenda, 
the  general  business  of  the  meeting 
this  week  is  rather  meagre.  Impor¬ 
tant  problems  and  development.®  are 
being  touched  upon  in  the  district 
chairmen's  reports.  A.s  may  be  seen 
from  the  report  of  R.  A,  Gray  of 
the  western  district  for  instance,  the 
perennial  Alberta  dispute  is  still  suf- 
hciently  .®erious  to  attract  a  substan¬ 
tial  share  of  the  attention  that  gen¬ 
erally  is  focussed  upon  western  Can¬ 
ada.  With  the  renewed  break-down 
of  negotiations  between  the  govern¬ 
ment  there  and  the  bondholders,  a 
new'  situation  has  arisen  which  can 
but  result  in  prolonged  litigation.  | 

The  confirmation  of  certain  amend¬ 
ments  and  by-laws,  at  least  three  of 
which  confirmations  are  expected  to 
he  obtained  as  a  matter  of  routine, 
will,  it  is  hoped,  pave  the  way  to¬ 
wards  solving  problems  which  have 
engaged  the  attention  and  excited 
the  comment  of  last  year's  general 
meeting.  Especially  the  matter  of 
associate  memberships,  about  which 
a  number  of  opinions  have  been  ex¬ 
pressed  for  a  considerable  time  now 
is  still  hanging  fire  and  while  some 
progress  has  been  made  in  this  direc¬ 
tion,  it  is  admitted  that  a  satisfac¬ 
tory  .solution  could  only  help  to  ob¬ 
tain  for  the  as.soc-afion  the  recogni¬ 
tion  which  is  its  due  and  which  has 
not  always  been  rendered  to  it  in  the 
past.  It  IS  for  this  reason  perhaps, 
that  the  matter  of  public  relations 
has  an  unusually  high  place  in  the 
agenda  of  the  1942  meeting. 

Played  Prominent  Role 


WIDE  EXPANSION 
IN  EARNINGS  OF 
NAT’L  GROCERS 


Net  on  Common  Over  50  Per 
Cent  Higher  After  Heavier 
Charges  at  SI. 37  a  Share 


WORKING  CAPITAL  UP 


While  the  Investment  Dealers  of 
Canada  have  pla.ved  probably  the  i 
major  role  in  Canada's  war  financing  I 
achievements,  certainly  .second  only  j 
to  those  who  made  the  actual  sub-  ' 
scriptions,  the  Investment  Dealers  a®  ' 
an  organization  and  as  a  part  of  ' 
Canada's  financial  machinery  have 
not  in  the  past  occupied  the  place 
that  is  theirs  a.s  a  matter  of  course  ' 
in  the  United  States. 

It  Ls  generally  recognized  however  ' 
that  if  the  legitimate  investment  I 
business  is  to  retain  its  high  place 
in  the  years  to  eome  the  ground  ^ 
work  to  obtain  the  public  recogni-  • 
tion  can  not  be  postponed  much  lon¬ 
ger. 


Toronto  Bureau  The  Kinniiclal  TimoR 

Toronto.  —  Decided  improvement 
.  in  earnings  is  revealed  by  National 
‘  Grocers  Company,  Ltd.,  in  the  year 
ended  March  31,  1942,  as  predicted 
^  by  The  Financial  Times,  with  net 
■  profits  for  the  year  increased  to 
.?628,26,3  from  $481,789  in  the  previ- 
!  ous  year.  Thi.s  was  after  slightly 
heavier  charge  for  depreciation  and 
i  greatly  increased  taxes.  After  allow¬ 
ance  for  full  preferred  dividends 
I  balance  available  for  common  share.; 
w  as  equal  to  $1.37  a  share,  compared 
with  88  cents  a  share  in  the  preced- 
:  ing  year. 

Operating  profit  increased  to  $1,- 
1.33,272  from  $979,742  the  year  be- 
fore.  Deductions  included  $131,417 
for  depreciation,  against  $125,870. 
bond  interest  of  $26,000  and  taxes 
;  of  $505,008,  against  $324,650  a  year 
I  earlier.  The  company  res'brved  $54.- 
i  124  for  contingencies  and  made  an 
I  additional  allowance  of  $68,438  for 
I  depreciation  applicable  to  prior 
‘  years,  and  carried  forward  a  sur- 
!  plus  of  $1,997,467  as  compared  with 
$1,763,783  at  March  31.  1941. 

Balance  sheet  shows  current  assets 
of  ,$5,879,046  and  current  liabilities 
of  $1,682,243,  leaving  net  working 
capital  of  $4,196,802  as  compared 
with  $3,790,274  at  the  previous 
year-end.  Main  change  in  current 
assets  showed  in  inventories  at  $3,- 
450..300,  up  from  $3,186,000.  Among 
liabilities,  accounts  and  notes  pay¬ 
able  declined  to  $1,0.33,702  from  $1,- 
197,698.  Dominion  of  Canada  bonds 
are  carried  at  cost  of  $125,000. 


I  Operations  at  Capacity  But 
I  Profit  Show  for  Year 
i  Still  Uncertain 

'  SUBSIDIARY  ALvSO  BUSY 

;  Engineering  Works  Dividend 
Action  Still  Held  Up  By  Tax 
Question  —  Calgary  Mill  On 
i  Full  Time  i 

Dominion  Bridge  Co.  is  continuing 
i  to  operate  all  its  pla'nts  on  a  24- 
I  hour-a-day  capacity  bas  s  to  tak" 
jeare  of  the  large  volume  of  lausine.®.® 
on  hand,  with  every  prospect  that 
capacity  operations  will  continue  for 
the  duration  of  the  war.  Mo.si  of , 
current  business  is  for  war  purposes.  I 
directly  or  indirectly,  and  include.® 

!  manufacture  of  structural  .4teel,  i 
i  steel  plates  as  well  as  munitions 
i  such  as  cartridge  cases,  shells  and 
i  similar  products. 

Probable  profit  showing  for  *his 
1  year  is  obscure.  Last  .vear,  w  ith 
!  eperations  most  of  the  year  at  capa- 
c.ty,  the  company  was  able  to  report 
learnings  of  $1.89  a  share  on  the 
i  common,  despite  a  federal  tax  bill 
i  of  nearly  $3,  up  more  than  three 
I  times  over  year  before,  and  despite 
i  substantial  increase  in  depreciation  i 
I  provision.  Total  revenues  this  year 
are  likely  to  hit  a  new'  record  peak.  ^ 
but  final  earnmgs  results  must  de- ' 
’  pend  on  various  deductions,  such  a.® 
taxes,  d'"preciation  writeoff,  etc., 
j  which  are  still  uncertain.  •  ; 

Making  Steel  for  Ships  i 

;  The  rolling  mill  at  Calgary,  which 
i  was  put  into  produetion  last  year 
I  after  being  idle  for  a  number  of 
ijrars.  is  now  working  at  full  capa- 
I  city,  furnishing  steel  for  the  i  arious 
I  shipbuilding  plants  on  the  Pacific 
Coast  as  well  a.®  to  company's  plants 
-  in  Vancouver,  which  are  busy  fabri- 
'  eating  ship  frames  and  supplying 
'  boilers  to  Coast  builders. 

Changes  in  equipment,  and  som®' 
.plant  expenditures.  ar»  constantly: 
under  w-ay,  to  adjust  operations  to 
[shifting  w'ar  ne>»ds,  but  there  has 
j  been  no  very  important  increase  in 
,  capital  outla.vs.  as  yet  this  year.  For 
the  most  part,  plant  faci'litie.®  arf- ' 
;  already  geared  to  take  care  of  vital 
!  war  requirements.  ■ 

.Vo  revenue  has  .vet  been  received 
,  this  year  on  company's  holdings  of 
[about  62fr  of  total  shares  ouLstand-  j 
!  ing  of  the  subsidiary.  Dominion  En-  j 
[  gineering  Woek.s._Limited.  T-'i'_  sub-  ’ 
'sidiary  also  is  working  its  plant  at! 
I  capacity  on  a  24-houT-a-day  basts.' 
[  and  in  addition  is  operating  this 
I  year  the  new  government  plant  at 
I  Longueuil  at  capacity. 

Subsidiary  Strengthening  Position 
1  Although  Dominion  Engineering 
I  Works  last  .vear  eared  $2.32  a  share  ' 
'on  its  capital  stock,  had  worknig 
'capital  of  over  $2‘,2  millions,  and, 
faces  prospect  of  satisfactory  earn¬ 
ings  agam  this  year,  dividend  action 
has  been  held  up  by  delay  in  getting 
a  ruling  from  the  government  on 
the  company's  tax  liability  under 
the  Income  War  Tax  and  Excess  , 
Profit.®  Tax,  Meanwhile,  value  of 
company's  equity  stake  in  this  sub¬ 
sidiary  ha.®  been  increasing.  As  yet 
there  have  been  no  developments  in 
the  tax  matter,  to  clear  the  way  for 
dividend  action.  j 

Continued  on  Page  10, 


Cardin  And  St.  Laurent  Lead  The 
Forces  Fighting  On  Conscription 

Former  Says  He  Was  Double-Crossed  on  the  Plebis- 
cile  by  Mr.  King  —  Amendment  to  .Mobilization 
Act  Came  as  a  Shock  —  St.  Laurent  Sa.vs  Conscrip¬ 
tion  May  Become  Necessary  and  If  So  He  Is  For  It 

By  TK.MPUS 


TRANSPORT  COSTS 
BIG  PROBLEM  FOR 
NEWSPRINT  MEN 


Have  Strengthened  Position  of 
Operators  in  Seeking  Price 
Increase 


Canadian  Business  Looks  Ahead 


By  Edward  C.  Ertt 


In  holding  a  Post-War  Planning  |  tion,  new  standards  of  value  and  a 'division  of  the.  larger  responsibilities' 
Conference  as  a  feature  of  their  71st  'redrawing  of  old  accepted  horizons. '  of  a  peaceful  world.  i 

annual  meeting,  the  member.®  of  the  I  .ludging  from  the  interest  displayed  '  The  post  war  planning  conference  ' 

Canadian  Manufacturers  Association  ,  by  Ihe  membership  at  large,  one  may  [of  the  C.M.A.  under  the  direction  of 
have  finally  taken  ho'd  of  a  prob- [assume  that  from  here  on  the  as.so- :  .1.  .S.  McLean,  president  of  Canada  [ 
lem  that  has  oecn  left  far  too  long  i  elation  as  veil  as  other  groups,  con-  Packers  and  a  member  of  the  fed-  , 
in  the  hands  of  those  who  do  no'.  I slituted  along  similar  lines  and  for  eral  Committee  on  Reconstruction 
believe  that  adaptations  and  moder-  I  similar  purposes  will  find  it  most  ad-  [and  of  Dr.  F.  Cyril  .lames  of  thCi 
nizations  of  present  institutions  have  !  visable  and  advantageous  not  only  I  same  committee  ha.®  not  been  a  hap-  j 
a  rightful  place  in  our  scheme  of  i  to  listen  to  professional  prophets  and  hazard  gathering.  Both  Mr.  McLean 
things;  who  would  rather  destroy  !  to  peruse  the  literature  that  is  com- '  and  Dr.  .lames  have  long  been 
and  rebuild  n-cording  to  their  more  .  ing  off  the  pressures  in  ever  greater  |  known  a.®  interested  and  active  in 
or  less  dim  lights.  j  volume  concerning  such  matters,  but  everything  that  could  point  the  way. 

In  coming  out  and  not  only  ex-  :  to  take  a  directing  part  in  all  delih-  |  toward.®  a  more  orderly  future  and  a 
pressin.g  opinions  on.  but  also  ac-  'erations  which  tend  to  mould  the  more  successful  practice  of  the 
tually  giving  serious  thought  to  Ihe  ■  framework  of  internal  and  interna- j  theories  upon  which  this  world  is  ne- ' 

most  pre.ssing  problems  of  this  gen-itional  economic  structures.  ,  cessarily  based.  j 

cration,  Canada's  business  men  have  |  Busine.®s  after  all  is  beginning  to  '  All  Points  Not  Touched  On 
refuted  a  longstanding  charge  of  [realize  that  it  has  not  only  a  stake!  would  he  impossible  however, 
"no  care";  but  they  al.so  have  auto-,  in  the  present  conflict,  wherever  it  assume  that  such  a  conference 
matically  accepted  responsibilitie.s '  touches  such  items  a.s  trade  routes  j  successfully  touch  upon  all 

which  will  weigh  increasingly  heavy  i  and  re.source.s,  but  also  in  the  shape  |  pieced  into  the 

upon  their  shoulders  from  now  on,  of  things  to  come  whether  these  i  p^^^  pattern-  nor  would  it  be 

responsibilities  that  in  many  ways  '  "things  In  eome"  be  in  >h<*  sphere  of  [  p^pg^y^  'pp  believe  that 

will  require  new  powers  of  concep- !  communal  living-together  or  in  the  |  and  Ma.vs. 

'of  Inevitables  ar.1  Possibles"  could  I 
I  emerge  from  a  two-day  gathering. 


Ottawa.— So  far  if  looks  like  SI.  Laurent  versus  Cardin,  in  this  con- 
sciipfion  fignt.  And  it  will  not  he  one  of  th-osc  no-deelsion  affair.®.  This 
has  got  to  o-"'  n  knockout.  But  there  is  no  time  limit  set  on  the  K.O.,  it 
has  not  got  to  be  done  in  a  certain  number  of  round?.  The  only  thing 
that  will  spi  ed  up  Ihe  solar  plexus  punch  here  on  Parliament  Hill  i.s  a 
heat  wave.  True,  there  are  minor  .scraps,  hut  ilie.se  are  the  mere  pre- 
liminarie.®.  Even  such  lattler.s  as  Hon.  C.  D.  Howe.  Minister  of  .Muni¬ 
tions  and  .Supply,  are  only  warmers-up  for  the  main  action. 

Those  wno  heard  Cardin  heard  a  wonderful  effort.  It  was  the  fine.®i 
speech  heard  in  Ihe  Commons  since  Churchill  wa.s  here  la.st  December. 
Oratoricaily.  it  wa.s  a  marvellous  show,  but  logically,  it  was  a.s  full  of 
holes  as  a  S-\is.s  chpe.se.  The  gi.sl  of  Mr.  C.ardin'.®  stoi.v  seems  to  h-  that 
he  was  double-rro.®sed  on  the  plebiscite.  Me  thought  that  Mr.  King  would 
stuff  the  ballots  in  his  pockeus  .and  forget  ab.iut  the  whole  th,ng.  It 
burned  him  up  that  three  rla-s  after  the  figures  were  in.  the  amend¬ 
ment  to  the  National  Reroun-es  Mobilization  Act  was  out.  Mr.  King  had 
told  him  that  "later  on"  this  might,  eome  to  pa.®s,  but  later  on  turned 
out  to  be  "now 

Then  ho  leally  go.  tough  and  said  that  some  future  prime  minister 
-inferring  Kmg  might  pass  on— would  slyly  slip  this  order  in  council 
out  of  a  secret  drawe-.  and  spring  conscription  on  the  people  just  like 
that. 

What  proved  interesting  tn  hear  was  that  he  said  that  as  a  French 
Canadian,  he  had  to  reason  it  out  why  he  should  support  an  English 
monarchx .  That  waiif  in  essence. 

/rt  ofl’er  words,  Mr.  Cnrd'V  qirf.s  hivtscif  the  luxury  of  race'll  intro¬ 
spection  behind  the  protection  of  British  ouns, 

•S'  '{• 

Cardin's  effort  wa®  a  notable  one.  and  they  crowded  around  to 
shake  his  hand,  Mr.  King  being  one  of  tlie  first.  In  the  queue  to  con¬ 
gratulate  him  were  Toronto  Tory  and  Quebec  nationalist  alike.  Put  when 
it  was  over,  people  next  day  began  to  think  of  it,  and  a  lot  did  not  think 
much  of  it.  Mr.  Cardin  talked  of  hi.®  heroie  work  in  helping  win  the  1939 
provincial  election,  his  exploits  in  the  federal  election  in  1940,  and  again 
his  campaign  for  a  "ies"  votr.  Rut  Mr.  Cardin  has  had  a  lot  of  favors 
tioo.  He  had  six  and  a  half  ,\ears  as  cabinet  minister  before  1930,  and 
this  netted  Sia.fiOO  per  year,  plus  all  the  perquisites  of  office.  These  nr 
any  of  these  items  are  not  hard  to  lake.  Then  on  top  of  that,  he  has 
had  seven  more  years  of  rahinet  preferment.  Surely,  this  thing  cuts 
both  ways.  A  great  number  of  people  would  he  willing  to  work  pretty 
hard  and  make  a  lot  of  speeches  in  a  short  time,  for  that  kind  of  a  job. 
In  other  words,  .Mr.  Cardin  talk.®  about  what  he  did  for  the  party.  He 
does  not  tell  what  the  party  did  for  him! 

Now  he  splits  with  his  old  leader.  Mr.  King  will  go  on  .iu®t  the 
same,  and  Cardin's  patting  will  be  an  historieal  incident,  but  not  an 
awful  lot  more.  Cerfainlj,  west  of  the  Ottawa  river  it  will  b®  but  a 
passing  phase  of  war  effort. 

4*  -f- 

The  maicen  speech  of  Hon.  Louis  .St.  Laurent  was  an  interesting 
one.  an  erudite  one.  a  brilliant  one.  a  moi-ing  one  Seemingly  he  first 
of  all  had  to  get  in  an  appeasing  paragraph  or  two  to  his  Quebec  elec¬ 
tors.  But  then  he  edged  around  to  a  point  where  h®  admitted  that 
conscription  might  be  necessary.  And  if  it  were  necessary,  then  he  was 
for  if.  Here  are  his  words; 

"No  thinking  person  ran.  therefore,  have  an>  o'ojection  to  the  gov¬ 
ernment  resorting  to  conscription  for  overseas  .«ervice  in  the  event  of 
absolute  nc.-eesity." 

Well,  that  seems  fair  enough.  It  may  not  satisfy  Toronto,  but  then 
what  does? 

More  impressive  rva.®  when  he  deliberately  cut  the  tie  between  him¬ 
self  and  his  French  speaking  confrere,  Cardin,  and  noted  with  "pain 
and  regret"  the  rourse  his  erstwhile  Quebec  confrere  in  the  cabinet  was 
following, 

I  am  sticking  b.v  the  government,  he  said  in  essence,  because  1 
think  that  is  ♦hr  thing  Im  do. 

Now  then,  in  the  mfanti'.-ne,  w'hat  has  been  going  on  in  the  .®ma]ler 
bouts?  The  French  speaking  M.P.’s  from  Quebec  without  exception 
have  all  \nted  against  the  amendment  to  Ihe  National  Resources  Mobi¬ 
lization  Act.  They  do  not  even  want  the  government  to  be  free  to  intro- 
duce  conscription  when  and  if.  As  far  as  they  are  concerned,  the 
voluntary  s.\.®tcm  is  good  enough. 

But  what  of  Ihe  French  .speaking  member®  where  the  vole  w.a.s 
"Yes"?  What  ,are  they  going  to  do?  That  i.®  hard  to  say.  This  writer 
still  sticks  to  tile  belief — it  may  be  only  a  nope — that  some  of  these  will 
come  into  the  government  fold  before  Ihe  di\ision  bells  begin  to  ring. 

Among  'tie  English  speaking,  there  Is  little  doubt  it  will  go  through. 
Some  of  the  members  reme  out  open!\-  for  con.seription,  like  Ralph 
Warren,  Lili'ir.l,  Renfrew  North,  who  already  b®  on  the  reexord  as  favor¬ 
ing  conscriolion  With  ?  large  German  population  in  his  riding,  that  is 
a  eourageou.s  step  to  l.-ke.  Other  member.®  .are  not  debating  conscrip¬ 
tion  at  all,  hi.f  merely  the  amendment  to  the  hill,  whieh  the\  endorse. 
The  Engli.sn  speaking  Liberal,®  will  all  support  Ihe  bill,  and  .so  will  the 
French  speaking  M.r.’.s  from  Ontario  where  the  \v>Ip  went  affirm¬ 
atively.  A  couple  of  lads  in  trouble  are  Elie  Bertrand,  Pre.srott,  who 
has  a  large  English  minority,  and  Alfred  Goulet,  Ru.'.sell,  al.so  with  a 
large  English  minority.  They  are  said  to  want  to  vole  with  the  govern¬ 
ment.  hut  tlie  pro.ssure  from  the  other  side  is  strong  too. 

Now  1, 10  Conservatives  have  alr"ad.v  pledgesi  .support,  and  Ihe  .'Social 
Credit  have  done  likewise.  That  leave®  onl.v  the  C.C.F.  They  likely  will 
try  to  get  a  few  amendment.®  off,  hoping  ore  will  si  irk.  Said  amendment 
will  advocate  state  socialism,  and  they  will  deny  it  advoeates  stale 
socialism.  When  anv  or  all  of  these  h-'ve  been  squelrhed.  on  Ihe  main 
motion,  it  i.s  likely  the  Commonwealthers  will  eo-operate  with  the  gov¬ 
ernment.  Opposition  then  ho  i.®  down  to  50  at  the  most,  which  will  give 
Ihe  government  a  very  hig  ma.iorit.'.  Of  .'ourse,  the  government  hope  is 
somehow  or  other  to  rhnp  this  total  down  to  40,  to  make  it  look  better. 
The  boys  are  at  work  now.  hut  it  is  tough  going.  Remember  however, 
those  judgeship.®,  those  .senatorships,  those  lifetime  job.®  dangling  before 
the  slavering  visages  of  a  joh-hungry  politician. 

4.  ,{.  ,j. 

Writing  about  the  budget  at  this  time  i®  like  writing  about  Tibet. 
Both  are  a.®  remote,  both  equally  inaeeessible.  They  .still  keep  on  gue®s- 
ing,  and  of  rourse  ever.vbody  predict.®  higher  tax®.®.  But  that  is  Ihe  only 
logical  thing.  It  would  he  a  queer  correspondent  who  would  send  a 
story  out  of  Ottawa,  guessing  a  downward  trend  in  taxation. 

There  are  however,  three  interesting  speculatKins.  The  first  is,  are 
they  going  to  make  fh®  farmer  pa>  a  greater  share  of  the  war  cost 
through  ine.-me  tax? 

Continued  on  Page  10. 


NO  SHORTAGE  THREAT 

;  Piil)li.«ihers  Loming  Fears  About 
!  Supplies  —  Power  Rationing 
Plans  Later  This  Year  Still 
Uncertain 

i  -  .  .  . 

i  Recent  falling  off  in  new.®prin‘. 
!  shipments  from  Canada  has  r®- 
;  fleeted  easing  of  fears,  particularlv 
'  among  r..s.  consumers,  of  possibl® 
new.sprint  shortage  and  doubts  that 
:  newsprint  prices  will  ris®  in  the 
j  immediate  future,  according  to 
;  leaders  in  the  Canadian  industry. 

Th®  threat  of  a  newsprint  short- 
I  age  was  never  very  serious,  al- 
I  though  earlier  this  .\ear  it  led  pub¬ 
lishers  to  stock  up  more  than  usual 
j  amount.  At  that  tim®,  there  was  a 
I  strong  demand  from  the  I'.S  for 
I  "special  papers"  to  b®  used  in  mak- 
I  ing  paper  boxes,  and  Canadian  mills 
I  for  a  lime  had  all  of  this  business 
[  they  could  handle,  even  when  oper¬ 
ating  their  machines  at  capacity. 

A  number  of  factors  have  contr.- 
buted  to  an  easing  in  th®  suppl." 
situation.  The  paper  salvage  ram-. 
1  paigns  in  the  I'.S.  and  inrrea.sed  us® 
j  of  substitutes  in  packaging  did  mu®h 
I  to  le.ssen  the  demand  for  special 
!  paper  from  Canada,  and  rerentl; 

1  the  demands  for  Canadian  pap«r 
for  boxe.®  ha®  dwindled. 

I'.S.  Advertising  Off 

Another  eontrihuling  actor  has 
been  the  decline  in  U.S  advertising 
and  corresponding  reduction  in  U.S 
consumption  of  newsprint  This  has 
coincided  with  a  sharp  drop  in  Ca¬ 
nadian  new.sprint  shipments  to  o\-pr- 
■seas  market  because  of  difficulties 
in  getting  cargo  space  as  result  of 
present  shipping  shortage.  Last 
month  Canadian  shipments  to  o'er- 
seas  markets  dropped  42.6“-  from 
la.st  year,  while  shipment.®  to  'he 
I'.S.  were  off  4.5'--,. 

The  power  suppl.v  situation  in 
Canaria  is  still  serious,  and  some 
curtailment  in  deliveries  of  elec¬ 
tricity  to  newsprint  mills  in  'ho  ren- 
tral  Canadian  provinces  this  winter 
appears  inevitable.  Such  curtail¬ 
ment.  however,  is  likely  to  he  only 
temporary,  as  new  power  projects 
will  he  coming  into  producMon 
early  next  year. 

Exaet  extent  of  power  rationing 
to  industry,  including  the  newsprint 
j  mills,  late  thi.s  year  will  depend 
j  largely  on  water  conditions.  Bulk 
•  of  power  production  at  least  in  Que- 
,  her  province  depends  on  w  ater 
storage  and  water  storage  depends 
on  rainfall.  So  far  water  conditions 
have  been  reasonably  sal isfactor'- 
In  event  of  draught  eonditions  later 
this  .vear.  curtailment  may  be  re¬ 
latively  drastic. 

Transport  Cost*  I  p 
Important  to  newsprint  operatio,®. 
from  the  standpoint  of  earning®, 
has  been  the  necessity  of  making 
shipments  to  many  U.S.  consumers 
by  the  costly  rail  route  rather  than 
the  usual  water  rate  due  to  the 
problems  of  getting  boat  spar®.  In 
1  case  of  shipments  to  customers  in 
Texas,  for  in.stancc.  transport  by 
rail  make.s  a  hig  difference  as  com- 
I  pared  with  water  route,  and  the 
!  newsprint  mills  have  to  bear  trans- 
'  port  costs,  as  contract  prices  ar® 
i  made  on  basis  of  delivery  to  pub¬ 
lishers'  plants. 

The  newsprint  price  situation  ® 
still  uncertain,  al^though  increased 
transport  cost.®  have  strengthened 
the  ca.se  of  producers  in  their  efforts 
tn  get  a  price  increase  this  year. 
Some  quarters  in  Washington  has? 

I  sought  to  have  the  present  Canada- 
U.S.  exchange  differential,  with  a 
price  increa.se  tied  to  such  action. 

BREAD  DELIVERY 
CUT  UNECONOMIC 


('anacia  Bread  Executive  Says 
3  Times  a  Week  Delivery  in 
U.K.  Failure 


Converters  EarninjKs 

Equal  $4.01  .4  Share 

Canadian  Converters.  Ltd.,  in  it® 
financial  statement  for  tiie  fiscal 
.year  ended  April  .30,  1942,  reports 
ret  income  of  $69,508,  equal  to 
$4.01  a  share  each  share  t$100  par* 
on  17,335  shares  of  capital  stock 
outstanding.  This  compares  with 
net  income  preceding  year  of  $.56.- 
847.  or  $3.28  a  share.  Earnings  for 
latest  year  were  after  write-off  to 
general  Teserve  of  $30,000.  If  fig¬ 
ured  before  this  write-off  net  would 
be  equivalent  to  $5.74  a  share. 

Operating  profits  rose  to  $236,372 
from  $123,160,  with  increase  in  in¬ 
come  tax  provision  to  three  times 
a  year  before  and  special  transfer 
of  $30,000  to  general  reserves 
partly  off-setting  this  gam.  Work¬ 
ing  capital  at  end  of  year  was  $699,- 
2^  against  $631,341  year  before. 


Index  on  Back 


Total  War  Demands  Total  Saving 

Total  saving  demands  economy.  Every 
dollar  you  can  save  by  deferring  unnecessary 
purchases  should  be  invested  in  Victory 
Bonds — not  alone  for  Canada's  sake,  hut 
for  vour  own.  After  the  war  every  Victorv 
Bond  vou  own  will  be  an  anchor  to  wind- 
M’ard,  and  the  money  invested  may  be  of 
more  use  to  you  then  than  now. 

Ve  will  gladly  fill  vour  order. 

Write  or  telephone. 


360  St.  James  Street 
Montreal 

Tel.:  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


Such  subject.®  as  rehabilitation  of 
demobilized  troups  and  Ihe  switch  of 
;  wartime  labour  into  peacetime  la¬ 
bour  alone  could  probably  engage 
the  attention  of  any  group  from  now 
on  and  for  a  few  year.®  to  come, 
without  endeavouring  to  touch  upon 
,the  even  greater  problem  of  "Total 
i  Employment”  that  L®  now  being  dis¬ 
cussed  rather  airily  by  anyone  who 
wishes  In  appear  to  be  profoun'i.  But 
Mhe  very  iragnitucle  of  these  indi¬ 
vidual  questions,  even  if  they  are  di- 
'  voi'ced  from  any  of  the  other  suo- 
.jects  that  must  of  necessity  e.iter 
into  Ihe  discussion,  onl.v  emphasizes 
how  much  there  is  tn  be  done. 

There  is  a  great  danger  which  ac¬ 
companies  all  planning  for  Hie  fu¬ 
ture.  It  does  not  matter  much  whe¬ 
ther  it  is  planning  upon  an  ideologi¬ 
cal  basis,  that  is  to  encompass  all 
forms  of  communal  life,  or  whether 
lit  is  that  planning  that  seeks  to  find 
'  practical  substitutes  for  institutions 
that  have  outlived  their  usefulness. 
This  danger  is  in  the  assumption 
that  ours  will  be  a  perfect  world. 
Perfection  is  a  state  which  only 
i  Continued  on  Page  10. 


The  Value  of  Money 

The  value  ol  money  consists  only  in  what  it  will  bu  ' 

In  time  of  war,  money  con  buy  nothing  more  vgluob'e 
in  Corodo  tbon  Victory  Bonds  Victory  Bonds  prov'd® 
the  funds  to  buy  those  things  thot  cnoble  a  tree  people 
to  remoin  free. 

Your  order  tor  odditiongl  Victory  Ponds  will  receive  our 
prompt  ottention. 

McLeod, Young, Weir  «  Co. 

IIMITID 

S76  Sf>  Jamei  Sireef  West,  Montreal 

Te'ec-Honc.  HA'bou''  XSdi  ^ 

Ofias  €t  Ttrtntf,  Mmnial,  Otttut,  Htmilttn,  Lmden. 
Cmtjfmdinis  $n  Stu/  Ytrk  tnd  Lmdtn,  EniUnd. 


I  Toronto — It  is  not  likel.v  that 
bread  deliveries  in  Toronto  and 
outlying  districts  will  be  reduced  to 
I  three  a  week  hut  should  it  be  forced 
on  the  trade  $  rise  in  the  price  of 
bread  would  probably  have  to  os 
made.  In  the  opinion  of  A.  V. 
I^oftus,  general  manager  of  Can¬ 
ada  Bread  Company,  the  probability 
of  bread  deliveries  being  cut  to 
thrice  weekly  i.®  “very  remote." 

Diseussion  has  taken  place  be¬ 
tween  the  various  bread  companies 
on  the  general  delivery  situation 
and  the  general  concen.sus  of  opinion 
is  that  the  price  of  bread  would 
have  to  h.®  increased  shou’d  a  thrice- 
weekly  delivery  be  forced  on  the 
trade. 

“We  have  been  enabled  to  .sell 
bread  at  the  pre-war  price  only  be¬ 
cause  of  our  .sales  of  cakes,  buns.' 
etc.,”  Mr.  l.oftus  pointed  out.  "A 
thrice-weekly  delivery  would  cut 
tho.®e  cake  sale.®  in  half  and  a®  a 
result  we  would  have  to  inereas? 
th®  price  of  bread  to  maintam  a 
business  profit.” 

Mr.  Loftus  .states  that  a  three- 
tlmes-a-week  delivery  in  England 
is  not  proving  successsful  due  to  the 
waste  of  stale  bread.  In  his  opin¬ 
ion  delivery  only  three  times  a 
week  is  not  necessary  if  only  for 
the  fact  that  it  w-ould  result  in  de¬ 
creased  consumption  while  the  coun- 
try’s  granaries  are  filled  with 
wheat. 
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Recsraiiliig  Patriotic  Dollars 
At  SOO  Canadian  Slalions 


WIDE  EXPANSION 
IN  REVENUES  OF 
MEXICAN  LIGHT 


C.P.R.  Weekly  Revenues 
Show  Gain  of  14.3  P.  C. 


Evtn-  branch  of  thr  Bank  ts  a 
■'rectuitir.fc  station  '  for  Cana¬ 
dian  dollars  n  hosf  oti-ners  "  ish 
to  sen-e  their  counttv. 

At  inv  one  of  out  '■00  Canadian 
branches  you  can  buv  w  ar  sa'-- 
ings  stamps  and  certificates.and 
obtain  full  information  regard¬ 
ing  -w  ar  loans. 

Enlist  to  the  full  extent  of  your 
abilirv’  to  help  wm  the  victory 
for  freedom. 


BANK  OF  MONTRIAL 

*'A  Bank  Where  Small  Accounts  Are  Welcome*’ 

Moderc.  Experienced  Banking  Service .  .the  Oute/ime  'if  124  Year's  Successful  Opcratton 


S.  CANADA  POWER 
MAY  EARNINGS  UP 


Surplus  After  Dividends  for 
First  8  Months  832.941 
Higher  at  847.078 

Gro.sfi  and  n^t  earnings  of  South¬ 
ern  Canada  Pover  Co,.  Limited,  for 
t.he  month  nf  May  again  showed  an 
jnrreaso  o^  er  thp  same  month  las* 
year  and  results  for  »he  firsi  s 
months  of  the  current  fiscal  period 
'■•hirh  ends  September  50th  next  im- 
pro'-ed  3'''-ordingI>- 
Gros*  for  the  month  is  reported 
hygher  bv  555.50?  t.han  for  the  sam® 
month  l-ost  \-ear  a*  .5254. PfiT  After 

mrreased  oppi-qtms  expen.se.s  nf  s.si,- 
2*55  and  higher  ta.yes  of  565.52?.  Ci® 
company  shows  n®*  e-ornings.  pr.or 
to  interest  eharces  and  depreciation 
prm'ision.  of  5l27,fi7fi.  heins  an  .n- 
crea.-e  of  515.020  compared  "ifh  pot 
■on  the  like  basis  a  vegr  aeo  of  5112.- 
647 

.Aft®r  deduction  of  5117.25?  for  in¬ 
terest.  deprooiat.ion  and  dividends.  ■ 
surplus  for  the  month  is  shown  at 
510,457  beins  an  improvement  of 
511.671  compared  nith  a  sear  .ago. 

"  hen  there  «  a.s  a  deficit  of  51.2.;4, 
For  (he  e;ght,-month  period  end¬ 
ed  'vith  May  gross  earnings  total¬ 
led  52.155.042.  being  an  increase  of 
.5202.715  over  the  like  year  ago  total 
of  51.052.52?.  Ope.  at  mg  expenses 
r^se  5IOSO09  to  a  total  of  .56,56.751 
an-d  taxo.s  ivere  up  541.4.50  at  a  total 
of  5.517. 250. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  oisd  Volualors 
Es^oles  Monagsd 

CALGARY  CANADA 


Net  Deficit  Apain  Reported  for 
194!  After  A!!  Charges  But 
Smaller  Than  1940 

I  PROFITS  STILL  GAIN 

I  lorontn  Bureau  Thr  l-inttncial  Timr*  I 
j  Toronto  —  Annual  report  of  Mexi-  | 
I  can  L'ght  and  Po'ver  Co.  sho'vs  an  1 
'improvement  in  1941  so  that  deficits 
"■as  smaller.  The  Mexican  govern-  ' 
Iment.  the  leport  indicates,  ho'vever.  [ 
IS  still  failing  to  pay  all  its  bills.  ! 

By  including  2.790.216  pesos  earned  ^ 
during  the  year  through  sale  of  light  1 
and  pO'ver  to  gosernment  depart- 
m=nts,  but  "  hich  remained  as  un-  1 
collected  accounts  at  the  end  of  the 
sear,  the  I'oport  indicates  combined  j 
gross  earnings  of  all  companies  j 
amounting  to  59.557,765.  compared  , 
"•ith  55.277,541  in  1940.  an  increase  . 

I  of  19.46  per  rent.  j 

Expanses  gained  more  rapidly  than  : 
gi’oss  income,  so  that  net  earnings 
from  operations,  before  depreciation,  1 
stood  at  54.569.000,  compared  "’ith  j 
$3,595,000.  Depreciation  remained  i 
unchanged  at  51.554.000,  and  after 


Canadian  Pacific  Raih'ay  Com. 
pany  reports  an  increase  of  5559.00*.).  j 
or  i4.3  per  cent.,  in  gross  earnings 
for  the  week  ended  Jun®  7.  as 
against  the  like  "  eek  of  last  year. 
Total  for  the  latest  week  "as  $4.- 
697.000  "hile  the  1941  figure  "as 
I  $4,105,000. 

I  Cumulative  gross  earnings  to  date 
total  5104,455.000,  "hich  represents 
I  an  increase  of  $19,024,000  or  22.2  per 
I  cent.,  over  the  year  ago  sum  of  555.- 
j 461.000.  according  to  the  figures^ 
j  compiled  from  the  company's  week- j 
ly  returns. 


DRASTIC  NEW  CUT 
IN  NON-INDUSTRY 
USE  NATURAL  GAS 


Dividend  Declarations 


Government  Order  Aimed  at 
Conserving  Supplies  Needed 
for  Western  Ontario  Plants  ‘ 


Ttarly 

Dlv. 

pat*  Rtecrd 

Paid 

Rat* 

0*clar*d 

1  Favabl*  Oat* 

1943 

Acm®  G!o3  •  5*  erks  . 

..  6.5A 

5.:b  S 

July  2  Jun.  II 

6  50 

.\gn«^  Surpaji^  Prt f«rr»<l  . . . 

*7.09 

1  75  q 

July  2  Jun.  15 

S.SS 

Alffoma  attel  Corp  >  Pref . 

5  "0 

2  50  S? 

July  1  Aug.  15 

S.M 

Arvalgamated  Electric  . 

25  Int. 

July  2  Jun.  15 

.SO 

Asbeistes  Cc:  p 

.20  q 

Jun.  30  Jun.  15 

.60 

L’3.,  Benus  . 

Asseciatet!  Bre«'eries  Comm&n. 

Do.  PreferieJ . . 

Bank  of  No'  a  Scotia  .  .  .  .  .  . 

Bcath  ir  Son  '  A  ’  . 

Beatty  Bros  tnd  Pref 


Jun 

June  59 
July  1 


Jun 

Jun. 

Jun. 

Jun. 

Jun. 

Jun 


p»*( 

1941 

4  59 
T  CO 
6. CO 
.2S 

1  :o 


9. CO  i:.co 


EXTENSIONS  PLANNED 


Torenta  Bureau  The  Financial  Time* 

Toronto.  —  As  predicted  a  month 
go.  drastic  new  orders  ha'e  been 


MEXICO  TRAMWAY 
REVENUES  UP  BUT 
NET  LOSS  HIGHER 


Increased  Costs  and  Strike 
Expenses  More  Than  Offset 
Gain  in  Gross 

FORKING  CAPITAL  OFF 


mg  of  Southwestern  Ontario 
sumers  in  order  to  boost 


cou¬ 

th® 


Beattie  Geld  Mines . . 

.03  Int. 

June 

26 

Jun. 

4 

or 

.16 

Bell  Telerhpne  .  .... 

8.00 

2  00  q 

July 

15 

Jun 

23 

6.00 

6  C9 

IVMing-Corticelli  Cem . 

4  09 

1. 00 

July 

2 

Jun. 

15 

6.00 

4'  0f» 

Bcr.na  River  .Mine*  . 

,03 

Jun* 

15 

May 

27 

.06 

.C3 

Blue  Top  Brev'inif  ‘A  *  .  .  . 

.60 

ro  s 

June 

30 

Jun. 

15 

.30 

.60 

Bralcrne  Mines 

80 

.20  q 

July 

16 

Jun. 

SO 

.61) 

i.:o 

I'®,  Bxtra . 

1  0 

July 

16 

Jun 

?0 

.39 

Brantford  Co*'dage  . 

1.30 

July 

IS 

Jun 

20 

■97  H 

1.39 

Bra::ili«n  T.  1.,  &  F  '  om . 

40 

July 

13 

May 

30 

.40 

.40 

Brasilian  T.  L,  &  P  Pref 

6  00 

1.50  q 

July 

Jun. 

16 

4  59 

6.00 

F  C.  Prt«  er  Cerp.  A  *  ... 

2.00 

.50 

July 

It 

Jun. 

.30 

1.50 

2,50 

B.  A.  Oil  r® . 

1  oo 

.Tuly 

? 

Jun 

11 

75 

1.00 

Fuildinff  Products  .  .... 

T "  ’*9  q 

July 

2 

Jun. 

15 

.6: '-4 

.10 

Burlinaten  Steel  fo 


amount  of  gas  a'  ailable  to  operate  fan.  Buti  Brev^nes 
"■ar  plants  in  this  highly  industrial¬ 
ized  area.  The  ord®r,  issued  by  H. 

J.  S.vmington.  power  controller  and 
approved  by  R.  C.  Berkinsha'.'’. 
chairman  of  the  Wartime  Indu.i- 
tries  Control  Board,  "’ill  affect  cus¬ 
tomers  of  .such  companies  as  Dom¬ 
inion  Natural  Gas  Co..  United  Gas 
and  Fuel  Co..  L'nion  Gas  Co.  of 
Canada,  Windsor  Gas  Co.  and  a 
number  of  other  enterprises. 

It  IS  expected  that  as  a  result  of 
this  move  that  many  millions  of 
cubic  feet  of  gas  will  b®  made 
available  for  blast  furnaces  and 
processing  equipment  in  industrial 


NEW  PROJECTS  BY 
QUEBEC  STREAMS 


Commissions  Plans  Expen¬ 
diture  of  S2.n()().()no  in  Diver¬ 
sions  and  Dams 

The  Quebe®  Running  Stream's 
Comm  ss'on,  und®r  Oliver  Lelebvr®. 
Ps  president,  nill  undertake  import¬ 
ant  projects  in  different  parts  of  the 
prov.nc®  this  ,\eiar  to  increase  elec¬ 
tric  po"ev  ou'put  for  war  irida3iri''s. 
The  enp*  of  ih'eyp  i".  orks.  Ml  .  Le- 
fo'nvr®  .aaid.  will  be  .aoou*  IsJ.OOd.dhO 
Mr.  Lefebvr®  nnn'nmccd  that  the 
divp’-s.on  of  |,art  of  the  Mcgi.^vnn 
river,  in  north"estern  Quebec,  to  in¬ 
crease  the  power  development  of 
the  (.iotiin  Respnoir  on  the  St.  Mau- 
I  iCP  r.'.  er,  "  ill  cost  approxima’ely 
5500.000.  It.  will  create  ,i  permanent 
power  developniet  of  70.000  h.p..  to 
be  ulil.zed  ni’Sinly  by  the  "  ar  Indus- 
tr.ej  of  th®  tegion. 


Toronto  Bureau  Tlie  Finantial  Time* 

Toronto  —  Annual  report  of  Mex¬ 
ico  Tramw  ays  Co.  Ltd.  for  year  1941 
other  adjustments,  net  income  from  '  reveals  gross  earnings  from  opera- 

operations  in  Mexico  amounted  to'tions  12.7  per  cent  in  e.xcess  of  ftg- i  piViits  enWed  on  war  " ork  in  an 
51.756.000,  compared  with  $1,205,000.  ure  for  previous  >ear.  Due  to  in- 
Bond  interest  and  .sinking  fund  creased  operating  costs  and  labour 
charges  were  ronsiderably  higher.  ■  difficulties,  however,  a  net  loss  after 
standing  at  52.463,000,  compared  i  all  charges  $81,657  greater  than  the 
■I  Ith  52.113.000.  so  that  the  debit  bal-  1940  loss  "  as  reported, 
anee  for  the  sear  ''  as  $672,993.  com-  Gross  from  operations  increased  to 
pared  "  ith  .$555. 830  during  1940  '.$2,751,720  for  year  under  re'  iew  from 

During  the  year  51.307.527  "as  $2.422..'106  for  preceding  year,  but 
spent  for  th®  completion  of  " orks  operating  expenses,  depreciation  and 
in  progipss  at  end  of  1940  and  other  taxes  absorbed  $5,030,162.  against 


construction  "  ork  completed  in 
1941.  On  the  .other  hand,  there  "  ere 
■•etirements  of  .$319,499,  making  net 
increase  of  .$787,827  m  fh®  property 
•account  of  th®  parent  company  and 
.ts  subsidiaries. 

■  Important  Changes  In  Law 

G  R.  G.  Conway,  presudent.  states 
that  lat®  in  January  so'eral  impor- 
|tan:  changes  "ere  mad®,  in  th®  I?"- 
'  governing  th®  electrical  industry, 
sine®  the  legulations  have  not  yet 
been  i.ssued  "it  is  impossible  to  ap¬ 
preciate  to  "hat  extent  our  com¬ 
panies  "ill  he  affected." 

The  'ear  pas.-:ed  without  labour 
troubles,  but  a  ne".'  income  tax  law 
appeared  at  the  end  of  1941,  appli- 
ra'ole  from  .January  1.  1942.  "hich 
"dll  re.'uit  in  the  ronipanies'  taxes 
being  substantially  increased.'  '"out 


.a  dam  at  L,ar  .\lorin.  to  divert 
river,  in  Kamouraska-Rlviere  du 
water  into  fh®  Riviere  du  Loup 
County,  tn  incre.ased  the  po'.ver 
Net  earnings  for  th®  period,  prior  de\eiopm®nt  for  io,-a|  industries,  at 


....  ,  that  mrrease  is  partiallv  offset 

Th®  commission  "  ill  also  construct  )  ,|,j 


fact  that  the  excess  profits 
tax  was  abolished  with  the  publiea- 
tion  of  the  new  law.” 


.$2,64?.530  and  strike  e.xpenses  took 
$36,952.  compared  "ith  $3,258,  leav- 
j  ing  net  deficit  from  operations  of 
.$355,394  for  the  .\ear.  After  adding 
$24,114  net  revenue  from  invest- 
iments  and  deducting  $57,481  for  ad¬ 
ministration  and  general  expenses 
and  $11,521  for  sundry  adjustments, 
deficit  for  th®  year  was  brought  to 
$434,196.  as  compared  with  $328,395 
in  mid. 

Balance  sheet  revealed  cuirpi’t 
assets  down  to  $3.59.406  and  current 
'liabilities  up  to  $529,992.  which  left 
working  capital  of  $599,411.  con¬ 
trasted  with  $593,943  at  the  previous 
year-end. 

Los.s  for  .seventeen  ,\  ears  was 
i  shown  in  the  consolidated  balance 
sheet  at  $10,095,913. 

In  his  remarks  to  shareholders. 
G.  R.  G.  Conw  aj’.  president,  .states 
that  it  is  to  be  regretted  that  so  far 
no  direct  measures  have  been  taken 
by  the  Mexican  a-jthorities  to  im¬ 
prove  Tram"  a. '  3  compan>  '.s  difficult 


Earning.s  of  the  compan.v  continue  financial  situation,  or  to  solve  the 


interest  and  depreciation 
charges  totaled  .$9?1.05?.  an  increase 
of  $53,274  o\pr  the  like  year  ago 
figure  of  $927,754,  ,\fter  provision 
of  5933, 952  for  interest,  depreriation 
and  dividends  surplus  for  the  perioi 
was  more  than  three  times  a  >'par 
ago  at  547.976.  against  514.135.  an 
inrrea.so  of  532.941 

Comparati'-e  earnings  statements 
for  May  and  th®  eijiit  month  p®riod 
fotlO''*  I  — 

Di: 


.'Uv— 


l?tl 


■jrriu* 

Eich.t  -nniith' — 


-■ii.r-i  II. 'ci 


a  co.-i  of  about  .$559. 9nn 

It  'vill  v®plac°  th®  o'.d  wooden  dam 
on  t'n®  Metis  River,  below  Que'oec. 
with  a  concrele  on®,  a*  an  approxi¬ 
mate  r.osi  of  about  .$559,990. 

r.”"!;m:nar;.'  work  to  dei'clop  .m  jr. 
powoj-  at  the  provhii’ial  plant  of  th® 
.Vo'tib:  fcg.o'l.  in  the  to'wnshlp  of 
Landenet,  is  no'v  being  undertaken. 
The  plant  now  sells  .between  1,5. 9,90 
to  16.090  h  p.  t'i  the  .Noranria 
Co  .  .air.  Lefe'jvr®  explained,  hut  it 
could  develop  twice  that  amount,  if 
neressar.'-.  He  added  that  ip  the  near 
future  this  plant  may  secure  other 
clients,  hera'use  of  th®  probable 
''ithdrawal  .of  th®  Ontaixo  H.'dro 
Commission  from  the  fe®ion.  When 
this  hepp-n.s,  Mr.  Lefeow'®  sai-i,  th® 
Ontario's  board  clients  will  be  taken 
o'-=r  by  th®  Abltibi  plant. 

CEMENT  PRODUCTION  HIGHER 

Ottawa  --  Cement  production  in 
Canada  in  1941  amounted  to  5.3SS.- 
711  barrels  lalued  at  515.033.553 
compared  with  7. 55?. 645  barrels 
worth  $11,775,545  m  1949. 


to  gain,  with  March  report  .showing 
a  gros.s  of  $945,719.  up  $259,455  on  a 
vear  ago.  Net  stood  at  $513,155.  a 
gain  of  $205,161. 

Aggregate  from  f.rst  of  the  .'ear 
'h.bwed  gi'O.ss  of  $2,875,000.  som® 
5699.900  up  on  a  year  ago:  while  ne* 
of  $1,027,979  showed  a  gam  of  $636,- 
65$. 


complicated  transportation  problem 
in  th®  federal  district. 


SHAWINIGAN  ADDS 
TO  POWER  OUTPUT 

DEFER  WORK  ON  '’’siS 1^' 
BROMPTON  MILL 


area  south  and  west  of  a  line  drawn 
roughly  from  Hamilton  Bay  to  Galt 
and  Sarnia.  -  i  i 

According  to  .Mr  .Symington,  the  ' 

I  gas  shortage  is  becoming  increas-  , 
ingly  serious  and  while  eiery  thing  * 
possible  has  h®en  done  to  increas®  | 
th®  supply  this  as  if  turns  out  is  . 
not  enough.  H®  stated  that  it  is  * 
unfortunate  that  so  many  in  South- .  | 
western  Ontario  are  being  put  to', 

111®  pxppnse  and  inconvenience  of  < 
changing  over  their  equipment  '  _ 
from  natural  gas  to  coal  heating, 
hut  h®  added,  th®  curtailment  steps 
ha'-®  been  taken  only  as  a  last 
resort. 

Add  To  Sarnia  Plant 

Announcement  was  made  by  the 
power  controller  that  a  still  gas 
plant  has  been  installed  at  th®  Im- 
p®rial  Oil  refineries  at  Sarnia. 

This  still  gas  is  being  pumped  *o 
gas  "ells  of  th®  Union  Gas  Co.  sys¬ 
tem  and  stored  against  th®  winter 
demand.  In  addition  propane  gas 
plants  have  been  erected  at  Wind¬ 
sor,  Brantford  and  Hamilton.  ! 

A  new  coke  oven  gas  plant,  as 
recently  announced  by  The  Finan¬ 
cial  Times,  i.s  being  built  in  Ham-  . 
ilton.  Mr.  Symington  states,  adding 
"e\pn  after  its  .36  ovens  are  in 
operation  W’®  may  not  ha'’®  enough 
gas  for  war  purposes  and  may ' 
ha'e  to  add  on®  or  more  18  oven  Grem  Lakes  par®® 
units.  This  plant  will  use  a  lot  of  ^  ,vir. 

roal,  and  cok®  and  other  by-pro-  Gray\  Brura  Trust 
ducts  will  be  released.  All  thes® 
undertakings  have  produced  gas  for 
war  industrie.a.  it  is  stated,  but  thr 
natural  gas  fields  themsehes  ar® 
gi'ing  out  and  there  is  not  enougi 
natural  gas  available  for  domestic 
purposes. 

In  general  lh°  new  orders  an- 


Foroig-n  In'  .  Prei . 

Canadian  Br^r^ertes.  rreftrred. 

Canada  Braad,  1st  Fref.  . 

D'>..  ■  B'  Preferred  . . 

CanaJ'an  ceianesr.  common  .. 

Po-.  Dxtra  . . 

Do.,  Proferred  . 

Canada  oment  Praferrad  ... 

Candn.  canners  Com.  . 

Po.,  ton'',  pref.  . . . . 

Do.,  extra  . . . . . . 

P'' .  1st  pref  . . 

Po..  extra  . . 

Cap  '"ar  A-  Knundrv.  Pref . 

•  an.  '  *onvertera  C« .  ■ . . . 

Candn.  t'ottonp  Com  . . 

Do..  Pref.  . 

Can.  Cvelp  &•  Motor  Common  .. 

Po  ,  Preferre  I  . 

*'anfJn.  Gen.  Elect.  . . 

Can.  Ind  Ltxl .  c^m  . 

P«..  Preferred  . . 

'.  an.  Marhinerj-.  Common  . . 

candn.  Malartir  Gold  . 

Can.  North.  Po'ver,  Com  . 

P***  .  Preferred  . 

Canadian  Oil  Companies  . 

can.  Parkers  Lid.  . 

•  *an  Porni,  Mt;re . . 

•  an.  Tuh*  &  Steel.  Preferred,.., 

CanJn.  Wostmahoube  . 

•'an.  Wirobound  Poxes  '  A'’  .... 

I'arnation  •‘n..  Preferred  ... 

» 'entral  « 'an  I.,oan  . 

'>ntral  Patricia  G^'ld  .Mines., 

«'arih^”  G«ld  Quart?  . 

fharteiod  'Frust  Ar  Ex.  . 

'■'oL  Steamships  of  Pt.  G'rtIh.  Com 
Comm.  Al-nhoU  Ommon  .... 

Preferred  . 

Con'Aurutr.  Minea  . . 

'onfcderation  Life  Assn.  ...... 

ronfederation  Life  Assn . 

'onfederation  Lif»  Assn . 

‘"ons.  Pakejies  of  ''anada  . 

Cons.  Min-ne  A-  .Smeltin?  .... 
On,.  Bonus  . 

•  "rtnf-unirj-*:'  Gas  *  «.  . .> 

Dt'ifl  &  Frer*  '.A  *  . 

Po  ,  Pr  eferred  . 

Dome  Nfin^.s  .  .  .  .  . 

pominmn  Bank  . 

Po-.-n.  A  Ancle  In'e.«»..  fommon 
Do.Tt.  Foundries  A*  Steel.  Comm. 

Po..  Preferred 
Doniin:<'n  'tass  t'^..  Common 

.  Preferred  . 

D^nt.  Textile  Co  Com,  . 

Po  Pref . 

Dunlop  Tire,  Preferred  . 

Famous  Players  . . 

Ford  Motor  "A” 


Foundation  r«. 
Gatineau  Po-n-er 
Po,.  Pref 


tee?  Ware's  Cor 
Tire  A'  Rubber 
Preferred  . .  , 


Hamilton 
Hamilton 

po,.  Preferred 
Hardinfir  T'arret.s 


Hinde  , 

HoUinge 


Cons. 


Maurice  Unit 


Honey  Pe'^'  .  . . 

Ho’Tf*'  Gold  M’nes 

nounced  prohibit  th®  us®  of  gas  bv  Huron  t  r.n*  Moneag. 
ronsumers  whose  heating  equip-  t*"-  Tivra 
merit  can  be  converted  to  coal.  It 


Imperial  Bank 


Extensions  i®  th®  Rapid®  Blanr 

-  plant  of  Shaw'inigan  "'ater  i  Power 

InabiUl'  (o  Get  EouipRient  ’9  the  plans  of  its  affiliated 

'Compan 


Froip  U.S.  Sources  Holds  Up 
M’ork  at  Red  Rock 


naxia 

.  rro.  tVm.-non 

IS  also  provided  that  th®  gas  supply  intem  c®ni  r®.,  Common 
will  h®  turned  off  from  any  non-  rr.forro^ 

w  ar  industry  supplied  by  the  com-  xwkH  c®' 

rallies,  if  th®  t®mperature  or  wind  intern  xiok 
reduces,  or  threatens  to  reduce.  lhe''at.ern  rnn-. 

.\®idl.5or 


supply  of  gas  to  war  industries.  _ 

Pro'-iding  the  customer  desires  to  intern  m.iai  iiid  .  Pr*f. 


Big  BeC*  Lumber  Company  Takes 
Lead  in  Employee  Relations 


''■art®ou'-er  —  Establishment  of 
e,o?plo''e’*-e!rtp'®y®e  rom.rn'ttp®s  gs 
a''i’'ocat®.'i  by  Elliott  M.  Littl®.  f®d- 
®."a!  direoter  of  ,sel®®ti've  ,joi-\'!c®. 
"  hile  en  th®  roast  recently.  i.»  con¬ 
tinuing  tn  'anous  industrie.s  charged 
"ith  production  of  war  matoidais. 
Already,  such  committees  ar®  oper¬ 
ating  in  th®  ship'-ards  and  .xpru"® 
■arn.rs.  and  a  .start  has  bpon  mad® 
t'O'vards  lining  up  the  entire  lumber 
indu.stry  .co  as  to  bring  about  1 
■-'o.'-er  co-eporation  bet',,  po-n  manage¬ 
ment  and  "orker.v 
Canadian  We?t=rn  Lumber  Com¬ 
pany.  largest  single  unit  lumber 


lumber  industry 

"Teday,  ho"e\e...,  e-'  ing  to  gov¬ 
ernment  regulat  ion.=.  "°  are  no 
longec  froo  to  increase  or  decrease 
"■ag°s.  a.g  th®  government  now 
writo,s  the  ticket.  Unfortunately, 
seme  conftt.'ion  exists  m  the  minds 
of  the  workers  as  to  jii.st  how  (ar 


the  company  can  go  in  th®  mater  of! 
"ages,  cost  of  living  bonuses,  etc,"  1 
For  that  reason  .'Ir.  Mackin  sug¬ 
gests  that  a  committee  of  employees  ^ 
should  study  th®  legislation  and  call ' 
on  th®  regional  war  labour  board 
for  an  explanation  of  any  part  of 
the  regulations  'vhich  they  do  not 
enterprise  in  the  British  Empire,  hi?  understand,  s-o  that  the  men  w-ould 


Announcement  is  made  b;,  direc- 
toi"  of  Brompton  Pulp  &.  Paper  Com¬ 
pany,  Limited,  that  completion  of 
the  recently  acquired  plant  at  Red  (i^p  urgent 
Rock.  Ontario,  i.s  being  deferred.  ” 

.4.?  th®  production  of  the  new  plant 
w  as  to  have  filled  certain  special  war 
requirements,  the  company  has  co¬ 
operated  with  and  has  had  the  full 
appro'-a!  of  the  Department  of  Mu¬ 
nitions  and  .Supply  with  respect  to 
the  necessary  material  and  equip¬ 
ment.  most  of  which  is  a'ailable  in 
Canada 

Certain  essential  equipment,  how¬ 
ever,  had  to  be  obtained  from  Amer¬ 
ican  source,,  and  due  to  th®  .sw  eep. 
ing  revision  of  the  U.S,  War  Produc¬ 
tion  Board'.?  priorities  system,  re¬ 
cently  made  effective,  it  is  no  longer 
ivajiablc. 

Later  developments  in  regar'd  to 
th®  property  will  be  based  on  the 
normal  business  requirements  of  the 
company. 

In  the  meantime,  the  company  will 
ope-ate  ils  pulp  mill  at  Nipigon  and 
will  continue  woods  operations  in  the 
Thunder  Bay  district — both  of  which 
will  provide  an  important  source  of 
revenue 


.St-  Maurice  Power  Corp. 
at  La  Tuque  ar®  claimed  according 
to  an  announcement  mad®  during 
th®  past  week  b.v  James  Wilson, 
president  of  Shawinigan.  Additions 
to  the  2  plants  on  the  -St.  Maurice 
River  are  being  undertaken  because 
need  for  additional 
power  generating  capacity  in  th® , 

t®rritory  .served  by  the  area  and  |  Record  Expailbion  Shown 
fniioM-  conferences  with  H.  J.  .?ym 


Pr«f«rri'd 
Pref. 

GoM . 

ndr  1  Bankirff  &  T*' 


renew  his  contract  "ithin  four 
months  after  th®  cessation  of  hos¬ 
tilities  he  may  do  so  and  his  writ¬ 
ten  application  must  he  honored  by 
the  company. 


ingion,  K.C..  federal  Power  Con¬ 
troller. 

Plans  provide  for  the  .Shawinigan 
Companv  proceeding  immediately 
with  installation  of  fifth  49.990  H.P. 
unit  in  its  Rapido  Blanc  plant  and 
for  .St.  Maurice  Power  to  start  im 
mediately  the  installation  of 
-14.509  H.P  unit  in  its  recently  com¬ 
pleted  plant  at  La  Tuque. 

T  h  e  .Shaw  inigan  Engineering 
Comp3n>  .  Limited,  will  have  charge 
of  the  design  and  installation  of  both 
un.ts  which  "ill  cost,  complete, 
about  $1,990,000  each. 


T.T.C.  Traffic  Last  Year 
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C-OPp^ation,  C<'mmc 


.'lORE  CONSOLIDATED  STOCK 

Consolidated  Paper  Corporation 
Limited,  advises  that  during  th? 
m.onth  of  May  ther®  has  been  issued 
in  payment  of  interest  101  shares  of 
th®  capital  stock,  "-hich  mak'vs  the 
present  outstanding  shares — 2,560  - 
846 


Toronto  —  Greatest  gain  in  pas¬ 
senger  traffic  in  one  year  in  th 
histort  of  the  Toronto  Transporta¬ 
tion  Commission  ia  shown  in  1941 
annual  report  of  the  commission, 
fifth  I  Number  of  passengers  carried  to¬ 
talled  193.69S.47S.  approximately 
lb*)-  more  than  in  previous  year 
Gross  revenue  at  $14,358,501  w.as 
second  highest  in  commission's  his¬ 
tory.  about  $130,000  less  than  tii-® 
peak  vear  of  1939,  and  $12,210,385 
in  1940 

Operating  expenses  in  1941  were 
$8,308,564  compared  with  $7,222,427 
Financial  .statement  also  showed 
the  commission  paid  the  city  Trea- 
.surer  $1,029,818  for  debenture  in¬ 
terest  and  51.627.584  for  retirement 
of  debentures.  Debenture  debt  now- 
stands  at  $16,900,000  out  of  an  ori¬ 
ginal  d®bt  of  more  than  $42,000,000. 
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a  precedent  for  the  industry 
taking  steps  to  form  committees  in 
all  departm.ents  of  its  operation. 
President  H  J  Mackin  says  he  is 
thoroughly  in  accord  with  the  move¬ 
ment  When  a  w  ar  la  to  b®  won.  lie 


get  the  facts  at  first  hand  from  rep¬ 
resentatives  of  the  government. 

"If  there  ever  was  a  tim®  w-hen 
management  and  employees  should 
b®  on  th®  best  of  terms  it  is  now", 
said  Mr.  Mackin.  "when  an  all-ou* 


Salesnien  In  West  Hit 

By  Gasoline  Rationing 


.'3VS  production  IS  of  first  impoi-tance  effort  is  needed  to  produce  essential 
and  employee-employer  harmony  requirements  of  the  United  Nation?, 
.make  it  possible  to  understand  mor®  "This  is  no  time  for  the  employers 
r'adily  each  other's  problems  and  to  try  to  tak®  advantage  of  the  em- 
co-operate  for  the  benefit  of  all  ploye®,  nor  is  there  .lustification  fo-' 


concerne.o 

"Throughout  the  past  eight  years 
this  company  has  '-oluntarily  in¬ 
creased  wages  on  .SIX  different  ogca- 
fions  as  business  conditions  perm'it- 
‘ed recalled  Mr.  .hla-'kin  "Th® 
cage  rates  at  Fraser  .'Iills  have  'oe?n 


agitator.?  to  confuse  the  issue  and 
take  ad'-antag®  of  the  "  ar  situation, 
"Eroa-d  government  policy  to  pre  - 
'ent  spiralling  of  living  costs  and 
wages  to  prevent  inflation  is  her®, 
and  "’hile  it  may  b®  irksom®.  fh-^ 
gov,®rnment  feels  that  it  is  neceesarv 


and  are  toda?  as  high  as  any  in  the  and  we  can  onlv  fall  m  line." 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  OfRce: 

SOREL.  QUE. 

Executive  Office: 

1405  PEEL  STREET  •  •  MONTREAL,  QUE, 

_  INQUIRIBS  INVITBO 


Special  Correepenilence 

'  "'innipeg.— With  necessarily  long 
distances  to  cover  and  the  gas 

rationing  seriously  restricting  their 
mil®a,ge,  comm=rciaI  tra'-ellers  on 

the  prairies  are  experiencing  con¬ 
siderable  difficulty  in  linking  up 

.with  their  rpspecti'-e  customers,  '"ir- 

tuall.v  all  of  them  ha'-e  been  obliged 
to  .show  considerable  ingenuity  in 
I  lining  un  their  itinerar,'-.  particular¬ 
ly  in  Saskatchewan  and  Alberta. 

While  their  numbers  are  reduced 
from  pre-"  ar  days  an.d  their  mission 
is  to  r.iticn  their  customers'  orders. 

;  rather  than  sell  them  all  they  w-an*. 
the  broad  western  territory  is  being 

covered  fairly  satisfactorily  to  both  ej^Vtricitv  deliveries 

merchants  and  distributing  - 

panics. 

Some  western  hotels  are  now  , 
pesting  trip.?  which  travelling  sales-  ; 
men  will  make  with  a  view  to  enab-  ! 
ling  them  to  join  up  for  Ihese 
journey.-?.  Many  are  .solving  their  j 
ga?  rationing  problem  by  riding  j 
freight  trains.  By  .showing  their  j 
riodential.?  and  obtaining  signed  re-  j 
leases  tra\ellers  ar®  permitted  to  1 
rid®  freight  train  caboo.ses  when  ■ 
there  i.s  no  regular  p.asseng®r  train 
schedule,  r.ailway  officials  assert.  ' 

The  practicp  ha.?  been  c.arried  on  for  j 
<®'-pral  long  .\  par.?  hut  .since  gas  j 
rationing  became  effecti'e  many 
-nore  travellers  are  applying  for  j 
'rides'  in  an  effort  to  get  from  point 
to  point  in  their  territory. 


Power  Production  In  Quebec 

Qained  29*1  P*  Cent  In  March 
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i  Production  of.  and  revenues  from, ,  up  34.8".  three  months  up  32. 5T 
electricity  m  Quebec  province  dur- ,  Secondary- .sales  showed  little  change.  Sheen  creek  G®id  sime* 
ing  March  .showed  further  material  while  exports  were  up  25.3'®  and 
expansion  as  compared  w-ith  corres-  23.8'7..  (or  the  month  and  three 
p^ding  month  of  last  year,  it  is  re-  months,  respectively. 

'■ealed  in  the  monthly  report  of  the  Chief  gain  in  sales  again  "-as  in 
provincial  Public  Service  Board.  |  the  industrial  classification,  up  37.7", 

Total  generation  of  electricity  in  for  .March  and  up  'o.er®  for  the 
[March  rose  29.1'®  O'er  last  year,  to  quarter.  Re'-enues  from  industrial 
bring  total  production  for  the  first  sales  .show-ed  a  slightly  less  pro- 
1  three  months  to  5.124.970.377  kilo-  nounced  gain,  up  20.4'r  for  the 
'  'vatt  hours,  up  27.3",  over  last  year,  month,  up  2S.S=®  for  the 
Sales  in  March  "  ere  up  29  7«®.  for  months.  Total  revenues  show-ed  an 
the  thr*e  months  up  23.5'",  I  increase  of  21.2"  for  the  month, 

There  "-as  a  further  diversion  of  19  e*®  for  the  three  months.  Com- 
to  primary  parativ®  figures  for  the  first  quarter 
uses.  Primary  sales  in  March  were  *  of  this  year  and  last  follow-. 
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15 

3,  on 

4  0® 

.10  q 

July  10 

Jun. 

30 

30 

.2® 

.10  q 

July  10 

Jun. 

50 

SO 

0® 

July  I 
July  i 
July  16 
July  2 
June  2n 
June  30 
July  2 
July  3 
July  2 
July  1 
July  15 
June  so 
July  2 
June  50 
July  2 


Jun.  15 
Jun.  15 
Jun.  3 
Jun  sn 
Jun  12 
May  50 
Mar  I 
Jun.  I? 
Jun.  12 
Jun  13 
Jun.  16 
Jun.  SO 
May  22 
•Tun.  20 
Jun.  U 
Jun.  2  n 


1.50 

.05 

.10 


fc  0f> 
1.2.5 
1  TO 


A — Annually.  S — Semi-Annually, 

q— Quarterly.  Int. — Interim. 

X — Payable  in  U.S  Funds. 


L  75  q 

.Tulj 

,.  3 

•Tun.  17 

3.50 

7. 00 

-n  q 

Julv 

1 

Jun.  13 

«0 

SO 

75  q 

July 

18 

•Tun  20 

4  2  .6 

4  00 

1,7  3  q 

July 

IS 

Jun.  20 

5.25 

T  0® 

.10  q 

July 

'3 

May  2S 

.36 

.7275 

1— EiTimate 

X — American 

Fund*  .Arr. 

—Arr* 

e&;t. 

After  considering  etoek  split. 


ale  to  municipalities  . 

t.il 

venues  fr«m  sales  in  Quebe 


The  Finartcial  Times  reaches  a 
class  of  people  m  ho  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


j  *'ommaic:a 
Industn-Tl 
MunDUpat 

I  Tran.sr'?rt 
VhoIe«ale 


md 


liRht 


expert  sales; 


Postponement  Likely  of 


4  3:.s 
Change 


primary  energy 


1042 

$ 

3.2:7.828.15 


40.422.40 

13.7*3.152.02 

i?-n 

$ 

2.501,794.08 


!  later  date  will  be  entertained  after 
1  «*«  .  '  meeting  is  opened. 

I  Vickers  Annual  Meeting  The  annual  report  for  the  year 

!  - -  ;  ended  Februarv-  28.  1941,  appeared 

!  According  to  officials  of  Canadian  |  on  June  16  last  year,  when  the  an- 
!  I'ickers  Ltd.  notices  calling  th®  an-  '  nual  meeting  was  also  held  on  June 
i  nual  meeting  of  shareholders  for  i  .30.  in  accordance  w'ith  statutory-  pro- 
I  June  30  are  being  prepared.  They  in- ]  visions.  It  is  understood  the  finan- 
dicate.  how-ever.  that  since  the  an-  cial  statement  on  operations  for  the 
nua!  report  which  w  ould  ordinarily  j  fiscal  year  ended  February  28.  1942, 
i  be  subm.itted  at  that  time  is  not  yet  ;  has  been  delayed  because  of  quas- 
complete  it  is  probable  that  a  mo-  i  irons  arising  out  of  wartime  opera¬ 
tion  to  adjourn  the  meeting  to  a  '  tions  of  the  company. 


THE  FTVANaAL  TIMES,  MONTREAL.  JLNE  19,  1942 


3 


ANNOUNCE  PLAN 
BOND  EXCHANGE 
UNIT.  SECURITIES 

Holders  of  Present  5*2  P.C. 

Bonds  to  Get  Par  For  Par 
I,  in  Guaranteed  3*s 


SAME  MATURITY  DATE 


Announcement  was  made  this  week 
f»y  the  Quebec  Service  Board  that 
authority  had  been  granted  for  the 


The 


Bond  Market 


Ottawa  Likely  to  Wait  New 
York  Market  Before  Re¬ 
funding;  .5’s  of  1952  — 
Chief  Market  Action  of 
Week  in  Pulp  and  Paper 
With  Some  Wide  Price 
Chansres  Shown — Utilities 
Market  Also  Active 


MAY  PAY  MORE 
LONDON 


Yield  Apaiii  S-’iaclerl  On 
Issue  of  Treasury  Bill* 


Directors  Think  Better  Price 
Than  $250,000  May  Uultim- 
ately  Be  Received 


Tenders  have  been  accepted  by 
the  Bank  of  Canada  on  a  new  issue 
of  $45.000. non  Dominion  of  Canada 
treasury  bills,  dated  .Tune  12  and' 
maturing  September  11.  next.  Th"' 
accepted  hid  was  90.W.o5.i  and  the 
average  \ield  5.40  per  cent. 

I.a.st  prcviou.s  sale  on  May  2S  was 
made  on  an  average  cost  basis  of 
.541  per  eent.  I 


Toronto — Loew’s  London  Theatres 

Ltd.,  to  comply  with  court  ins! rue-  _  _ 

tions  that  the  special  meeting  of  ‘  ] 

shareholders  originally  called  for  i  Canaflian•l^  S.  Tax 

June  12  be  adjourned 'in  order  th.at  I  Wcriiirnt  RatifirrI 

further  particulars  be  given  share-:  .‘v^ref.nicni  ndiiiii  n 

holders  regarding  the  sale  of  assets 
has  issued  a  statement  outlining  the 
.allin; 


NEGOTIATIONS  ON 
ALBERTA’S  BONDS 
REACH  DEADLOCK 


('ommitlec  and  Province  Un¬ 
able  to  Atrrec  on  Basic  Rale 
of  Interest 


SOUGHT  1  P.  C.  BASIS 


Ottaw  a 


An  income  tax  agren.  Edmonton. 


[  nrrr^poiuIcQi  o 

The  conimille" 


Toronto  Burooii  The  Finnnrinl  Time,  u  .ij,  .... 

Toronto  -  Although  no  official  situation  and'calling  the  adjourned  !  '"'"I  '•esenting  holders  of  Albmia  goyern- 

guaranteeing  bv  Shawinigan  Water  i have  been  made  as  to  meeting  for  June  2fi  at  .'T.-IO  p.m.  at  '  ®  designed  to  avoid  dotio.e  ment  bond.,  ha*  f.ii.ed  to  -p.ari  m 

&  Power  Co  and  Montreal  Light  i  "’hm  Canada  may  replace  its  .lO-year  '  180  Yonge  Street.  Toronto.  u  .  prevent  evasion,  has  agree.r.cnl  with  A  oeria  governmn- 

«  .  .  T,  7^  ■  Dominion  5  per  eent  bonds  due  1952  Details  of  recent  negotiations  with  ratified  at  V\ashington.  it  is  ,  offictal.s  for  refunding  th-  prov.ime  ^ 

rmt^%7c.PrTf  obligations  hearing  inter-  LoeWs  Incorporated.  New  York  are  i  External  Affairs  $121,090,000  public  debt,  it  was  an- 

Lnited  Securities  Limited.  hoM- ,  ^  statement  but  it  -  - 


of 


.,  i  Department. 


nouncfd  here. 

A  .statement  i.ssued  hv 


committee  said  in  referring 


!  along  this  line  probably  will  await  ,  ested  in  the  purchase  of  the  a.s.set.s ,  oPP‘0;ol  in  to  the  break-dow  n  on  negotiation.s; 

-  I  further  improvement  of  prices  on  '  for  a  .sum  of  $2.50.000  no  verbal  or  ^e  Senate  .^tne  10  It  is  effective  Views  of  ine  governmeni  and  of 
-!  Canadian  governments  in  the  Unit- ,  written  offer  h.vi  been  received  from  1,  IMl.  _  representatives  o  the  honrlc.oldei .- 


Income  taxes  non-resident,  Indivi-  ,  proved  irreconcilable  and  refundm; 
duals  and  eorpomtions  of  tho  two  '  conversation.s  are  hereby  at  an  end", 
eountries  were  subject  to  a  previous  !  Under  the  plan  w  hieh  the  hand¬ 


out 


C^^  'amr'r^na''dian'’"/!Th,'  Pow-or  ^"‘‘'■ng  in  fiond  I  pointed  out  that'  while  the  New  York 

Co.  and  Cana.1ian  Light  &  Pow er  ,  circles  in  that  centre  is  that  action  I  group  stated  they  would  be  inter-  ° 

Subsequently,  the  bondholders  pro 
teetive  committee  for  United  Seeuri 

ties,  LimiiCd  announced  that  follow- .  pd  States  market.  There  are  $100,- ^  them.  Following  the  shareholders' 
ing  extended  negotiation.s  with  the  !  000,000  of  the  .TO-year  5'.s  outstani-  meeting  on  June  12.  L.  Friedman 

company  agreement  had  neen  ing,  so  that  it  is  only  natural  to  be-  representing  the  Loew's  interests  of  .  j  j  ■  ^  u  • 

reached  on  tho  terms  of  a  .scheme  :  Jicve.  these  .sources  .say,  that  Cana-  ’  New-  York,  reaffirmed  intention  of  fonvention  adopted  m  IT.O  fixing  the  holders  committee  was  prepare 
of  arrangement  in  ronneetion  wiih'dian  finance  officials  would  like  to  his  principals  to  offer  the  sum  of  "ate  at  .i  per  cent.  Canada  aorngaled  recommend  the  .statement  point 

the  bonds  of  "*  ■  -  m.-.,. 

ha 
of 

Th 
bonds 

1  jj-.-  '  .  "l.  \  ■’"■'"'"'"‘'eent.  Under  the  new  agreement  the  time  was  to  he  given  the  province, 

.render  and  eanceilation  of  $6r4.000  in  addition  to  this,  Canada  also  points  out.  aon'ieahle  in  '  "  ' 

of  bonds  held  in  company's  treasury,  has  $100,000,000  of  30-year  4'.s,  due  :  lo  addition  lo  the  original  offer  7  j  *  '  .•].  u 

and  no  further  bonds  may  be  issued  I960,  outstanding  in  New  York,  but  from  Midland  Securities  and  the  in-  ^ ^  _ 

under  the  Trust  Indenture.  these  bonds  are  non-callable  prior  to  timation  from  Loew's  Incorporated,  '  _ 

All  defaults  under  the  Trust  In-  October  1.  1950,  Other  direct  Cana- ' York,  that  it  w.  as  interested  in  RrinvegtmPnl,  Jlinc-Jllly 
denture  resulling  or  which  may  re-  dian  government  issues  outstanding  'be  purchase  of  the  assets  for  $250.- 

sult  from  failure  to  pay  the  intere.tit  ;  payable  in  terms  of  linited  States  ^*^0  if  authorized  by  shareholders,  di- 

and  instalment  of  sinking  fund  due  -  dollars  bear  coupons  ranging  from  , of  Loews  London  are  ad-  With  a  semi-annual  interest  pav-  j,;  endeavour'’”'  to  nroioct  th7  nV 

on  the  bonds  on  May  1,  1942,  shall  2'.  per  cent  to  JL  per  eent  and  .  advised  by  Midland  .Securities  that  a  first  Vjptory  T.oan  he-  thousands  of  honrii  o'-ic,-.' 

'range  in  value  from  U.OOO.OOf)  to  further  offer  has  been  received  by  . - ..  .'..uu  thmeanos  of  honnho,  iri.s 


both  U.S. 
per  eent. 


and 


IiitersPl  PavniCTifs  l'r"P*l 


to  take  care  of  the  unprovided  half 
of  the  past  due  intere.sf  and,  in  so 
doing,  no  intore.'Ji,  on  the  unpaid 
intere.sl  w  a.s  to  he  charged. 

"We  cannot  emphasize  too  .strong¬ 
ly".  the  statement  i.s.sued  hy  the 
eommillee  .savs.  "that  Ih'  committee 


I  in'  v-e  s.t  I.'M  g 

,  Wa  J^t  i  in  e 


Copies  on  Request 

The  need  of  consistent  sovino,  the  urgency  of  purchasing 
Victory  Eonds  ond  the  importance  of  reinvestment  of  interest 
income  is  covered  in  the  latest  issue  of  our  quarterly  pam¬ 
phlet  '  Investments".  Cnc  of  the  largest  interest  poyments 
in  June  will  be  m.cdc  to  holders  of  Canada  s  First  Victory 
Loan,  while  nearly  50%  of  oil  corporation  securities  also 
hove  on  interest  poyment  falling  due  in  June  or  July. 

Suggestions  for  the  reinvestment  of  funds,  together  v/ith  brief 
onolyses  of  the  securities  concerned,  ore  contained  in  the 
current  issue  of  "Investments".  Copies  will  be  furnished  on 
request. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  St.  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


waived 


tium  payable  half-yearly  on  May  1  .cued  to  refund  obligation.s  first  is- '  owing  to  conditions  in  the  .Motion  u  is  pointed  out  that  since  the  out-  j,  have''  resulted  in  'him d reds 

end  November  1.  and  having  the  sued  during  the  first  great  war.  Picture  Industry,  over  which  your  of  the  government  has  of  these  .small  holders  continuum  to 

same  maturity  date  (May  1,  1952 >  i  .j.  ^  'directors  have  no  control,  it  is  re-  :j2,50n.ono,00n  of  bonds  to  sacrifice  tlmir  honri.s  at  a  .suhslanidal 

as  the  bonds  for  which  they  are  to;  _ _  ,  ,  ,  _  ,  'commended  by  your  directors  that  Canadian  investors,  many  of  whom  ios.<i  '  ' 

‘‘The  committee  onicrrd  into  di.s- 
with  thf'  zo\‘<^rnmrnt  with 


be  exchanged;  such  of  the  bonds  '"'s  1  ,|pr  “o-;  the  shareholders  approve  the  resolu- ;  ,,3^.p  ^over  owned  bonds  before.  In- 

were  owned  bv  residents  of  countries  :  ocgo.iations  between  the  passed  by  the  directors  appoint- '  ,ppp,,  pavments  are  being  received 

other  than  Canada  at  all  times  he.  representmg  holders  of  j  y'ndland  Securities  Limited  its  bonds  and  Canada's  now- 

tween  April  16,  1942,  and  the  date  ,  ^loerta  government,  bonds  and  gov- '  p^'^Pb^i^.p  .gpn,^  negotiate  a  .sale  2roun  of  invrnor.rare  urged  to  rea- 
when  the  scheme  becomes  binding  ■  ^m^nnVnn^  nnWi’'^"i  i  "ish  to  a.<=siire  the  Tizp  the  need  of  reinvesting  their  in- 

will  be  exchanged  for  now  bonds  : '^i^l.OhO.OOO  puWic  debt  have  failed  I  .bareholders  that  if  the  resolution  i.s  tpresf  income. 


IVii:  Hrporl-  (ioful 

RrJ^lioii  III  Urbl 


the  .sincere  desire  to  assist  in  remov¬ 
ing  the  .Mbei'ia  default.  Il.s  plan  w  a., 
an  attempt  to  put  Alhei-ta's  fiimncrs 


Winnipeg 
the  o\c:'hur' 


(.'Iicurin:;  n<^w5 
tD.\pH\pi*  wn.'i. 


for 
?  hr 


payable,  at  the  option  of  the  holder, 
in  U.S..  Canadian  or  English  curven- 
c>'.  and  all  other  bonds  will  be  ex¬ 
changed  for  new  bonds  payable  in 
Canadian  currency  only. 

The  new  bonds  \vill  have  no  sink¬ 
ing  fund,  will  he  redeemable  at  any 


and  conversations  between  the  two 
parties  are  at  an  end.  It  is  not  known 
at  this  time  whether  any  further 
■  plans  are  under  consideration  for 
j  settlement  of  this  debt,  but  it  is  ex- 
!  peeled  that  the  bondholders  will 
continue  their  efforts  to  find  some 


approved,  the  company  will  sell  its  -pbp  pamphlet  .stre.ssps  thp  impor- 
assets  at  the  best  price  obtaina'ole  ^  ,anpp  pf  saving  at  the  prp.'r-'ni  time 

therefore.  and  of  lending  sav  ings  to  the  go\  - 

- ernment.  "The  purcha.'e  of  Victory 

VICKERS  TO  ADiIOV  RN  MEETING  bonds  now  is  no  Ip.ss  patriotic  than 


.wimd  b.a.sis  and  provide  for  ''’uinipcg  annual  iinaiminl  .ctntrmont 
orderly  rptircmcni  of  the  provinci.al  pt-p.^onicd  to  tim  city  council 

\Yruk.  Almo.<t  wn.'? 

,s!;.*rT]  off  W'innipf'^’s  <irht.  Irnv- 


'Canadian  Vickers.  Limited,  has  no-  at  the  time  of  their  original 


dohi.  and  .at  the  same  gi\  ps  the 
province  .*iihst ani ial  casement  in  the 
burden  of  debt  service  a.s  comp.ared 
with  the  pre-default  period.  F'ur- 
offer-  ithermore.  the  rommilio.-'  wa.s  willing 


bnlanco  owing  of  .‘?.'i0,.5.5.!.521 . 
Dohi  charges  were  .‘;,i21  Ofifi  los.s  in 
1911  than  :n  1910  and  will  likelv  con- 


time  prior  to  maturity  in  whole  '''f  ' 
in  part  on  30  da.v.s'  notice  at  lOO'v 


tified  its  shareholders  that  the  an- .  ing."  it  i.s  stated.  "It  is  vitally  im-  that  h.al.der.s  of  .savings  nortifiente.s  urmo  t'^  droj 


ment.  Under  the  plan  which  the  ""a*  meeting  is  called  for  June  30,  portant  that  saving 
.  J  ..  .  a  bondholders'  committfv*  was  nrenar  h"'  "  ^’0  ^eked  to  adjourn  to  con.sislently. 

per  (tent  and  eccrued  ^  "eepmmenTa  i  Wednesday.  July  22,  at  11  a.m.  "by 

w.  I  be  'Jo.ootiditionall;.-  guaranteed,  inevitable  delay  in  the ,  governmeni  i.ssue.s. 

both  principal  and  interest  as  to  pi.^Vto  the  refunded  bonds  aJd  the  completion  of  the  financial  state- '  contains  brief  analyses  of  several 
one-half  by  Montreal  Light,  ^  all  bond^  S  to  be  ex- '  ment."  The  meeting  is  to  be  held  at  ,  corporation  securities  and  a  diversi- 

It  13  expected  that  a  meeting  of  liquidation  of  the  provincial  debt, 
the  bondholders  will  be  held  in  the  '  however,  provincial  representatives  Avirl  TJ  T^in  rli'l  rifl  O' 

earlv  part  of  September  under  the  revealed  that  tney  were  prepared  to  ;  VY'  CLi  iCVlTCi  X  i'71'CX'il-C-l'f 

Companies'  Creditors  Arrangement  ■  recommend  a  plan  to  the  govern- 

]  ment  involving  an  average  rate  of 
I  interest  of  37'  per  cent. 

+  +  4- 

What  City  Treasurer  P.  A.  Black- 


he  carried  on  be  given  preference  in  the  matter  of 
:  principal  retirement." 

In  addition  to  listings  of  various 
the  pamphlet 


Act  to  consider  thes®  proposals. 


Steadv  Net  Profits  for 


Feature  Treasury  Statement 


_  Total  disbursements  of  the  federal ;  965.217  in  May  were  $114.  lOO.ono 

Arnrlin  4n3rfmpnt<i  I  Tiurn  claims  as  the  greatest  reduction  treasury  during  month  of  May  ex- !  greater  than  for  wme  month  last 
Acadia  -Apartments  j  municipality  in  On-  ceeded  total  receipts  by  about  So2.-  year  and,  in  addition  $140,000.00) 


Net  t.ax  arrear.-;  fell  to  .$2. '.’05. 764, 
tho  lowo.‘:l  figure  in  many  year.':. 
.‘*iiice  19.''.I  net  lav  arrear,:;  have  been 
4  p.r.  Rate  Minimum  by  $ 4,.~)"-l .000,  ,-\ppro\imalely  .".5 

Corrospondenee  between  the  eom-  percent  of  :he  ciiy'.s  dohi.  funded 
mitU’e  and  provincial  authoritie.c  and  unfuiriod.  i.s  now  .solf-suppori- 
.show.s  that  the  former  had  expre.c.eod  ing.  It  i.s  carried  en  behalf  of  muni- 
fhe  definite  opininn  that  a  basic  I  elpal  iiiilitie.s  and  those  bodies  pay 
per  eent.  rate  was  the  minimum  at  intere.sl  charge.-.. 

which  restoration  of  a  priee  near  .Sial i.st ic.s  in  the  report  .showed  the 
]00  for  the  bonds  of  the  province  city's  g'Co.s.s  funded  r|eht  bad  dropped 
could  be  aeeompli.'Jhod.  The  govern-  during  1911  from  ,$5I,S.5.5, 15.5  lo  .$51,- 
ment.  on  the  other  hand,  held  that  ,  905, on.'t.  q'he  .sinking  fund  has  de. 
a  basic  4  per  eent.  rale  on  its  debt  cliiio  i  fron.  .$.:■), 06 1, i’ll  to  $29.102,. 
would  no!  only  preclude  the  .setting  OfO.  leaving  a  net  fun'*ed  debt  rc- 
aside  of  any  .substantial  .sum  for  debt  dueiion  of  .$1.987. .920,  The  floating 
retirement,  but  would  re.sull  in  a  -debt,  o  .  ed  to  the  hank 


loronlo  IHiiTriii  Tlir  l  innnnnl 
Toronto  Moxi'-an  Light  A-  Fow  . 
er  Company  gives  notice  that  it  wil. 
make  a  payment  of  6  7  pe;-  rent  on 
.lui.v  I.s|  :o  holder.s  of  the  5  per  rent 
second  moiigage  bonds  and  deben¬ 
ture  stork  on  account  of  the  unpail 
.nteresi  for  tho  prri(>i  Derember  1. 
lO.'tS.  to  Decemher  I,  1941. 

Dobenture  holders  of  record  Jun^ 
91  h  will  lecoive  iiitere.st  p.avment  of 
one  shillmg  and  tnreepence  for  each 
Cl  of  .s|oi-U  on  July  Ist.  while  bortd- 
holders  will  be  p.iid  interest  at  the 
rate  of  .s;\  pound.s  ftvp  shilling.,  on 
each  £109  bond  and  three  pounds  two 
shilling.s  and  .sixpence  on  each  £5'.i 
hor.-t.  Interest  vvill  be  paid  at  the 
Dank  of  .Scotland.  London.  Engian-i. 
or  the  ('anadian  Bank  of  Commerce. 
To”onto,  and  the  hank's  agency  in 
New  York. 

Saint  .Folin  Reports 

Surplus  of  SI  2-3.18,^ 


itario,  the'  gross  debenture*  debt  of  000.000  statement  of  the  Treasury :  was  .spent  under  terms  of  U.K. 
art-  the  City  of  O.shawa  has  declined  by  Comptroller  for  the  month  reveal.s.  financing  art.  For  the  2  month 


rurtailmrnt  '■>f  u.'^sontinl  to  minion  ^roi-ommrn!.  lind  noon  <*u!  b\- 

tho  nfoplo  of  thr»  pro\'inr*r.  -‘nIL’V.OII.  sLinnins:  at  }.0S7  at 

Annual  report  of  Acadia  Apart-  the  City  of  O.shawa  has  declined  by  Comptroller  for  the  month  reveal.s.  financing  an.  rot  tne  ^i-monm  pouHori  out  ip  the  the  end  of  the  vear. 

ments  Limited  for  the  year  ended  '  over  $3,.370.600  in  the  past  12  years.  In  Ma.v-  of  last  year  receipts  ex-  course  of  its  eorrospondence  that  Tho  fir.si  time  Winnipeg  spent 

April  30.  1942  shows  revenue  from  :  The  gross  debenture  debt  at  the  end  ceeoed  disbursements  bv-  nearly  f.  objeetive  of  both  bondholders  and  ,  more  monev  on  ;nlerest  on  mon-v 

ren  ais  amounting  to  $80,775  -$1,455  of  1941  stood  at  .$1,845,817  and  at  the  nvillion.  For  the  first  2  months  of  and  L  K _  - - - - — - 

lees  than  figure  for  the  previous  end  of  1930  the  debt  was  $5,216,416.  :  ypar  ',o'al  ‘  ,,  ; 

rn°nts  exceeded  receipts  by  $122  Total  receipts  in  May.  at  , 

about  .$110  000.000  i 


.9.ainl  .lohn  Thus  city  had  a  sur- 
plus  of  $12.’.. 183  for  thp  year  ended 
December  .91,  1941  it  i.s  disclosed  ;n 
the  .annual  report  of  ,\.  Burk,  di- 
roctor  of  finance.  Revenue  was  $1.- 
■and  the  Da-  979,9,99  and  expendi:  ure.s  were  SI - 
956,197,  R.ank  overdraft  was  reduced 
by  9117.569  to  ,$426,962, 

The  gi'o.^.s  debt  of  .96.379.149  showed 
a  reduction  of  $125,599  from  *he  fig¬ 
ure  of  the  previoirs  yf-ar 


year.  Revenue  from  inv  estments  in-  |  The  per  capita  debt  w  as  .$69.81  at  the 
cuding  investments  in  company’s  ,  close  of  1941,  against  $220.22  in  1930, 
own  bonds  amounted  to  $613  while  '  a  reduction  of  $150.41  over  11  years, 
operating  e.x^pensps  wore  reduced  by  ;  The  improvement  is  attributed  to 
SI. 193  to  $35,735,  resulting  in  the  ,  the  gradual  increase  in  employment 
sum  of  .$25,653  being  available  for  and  careful  budgeting, 
bond  interest  and  depreciation,  com-  |  + 

pared  with  a  total  of  $25,. 302  in  the 
P 
In 
per 

preeuation,  there  remained  a  loss  of  j  consistent,  inter-, 

...  1  national  Hydro  6's-44  moved  up  37 
Herbert  K.  D  Craotree,  president,  i  5, ^  53  . 

reported  that  during  the  year  ho  ,  jnts  higher.  Minnesota  and  Onta- ! 
special  re.serve  fund  was  comp.eled  :  ^ose  2  points  and  Canada' 


millions  which  compared  with  an  866.608,  were 
excess  of  receipt.s  over  disburse-  1  greater  than  for  .same  month  last 
ments  for  rorresponding  period  last  .  year,  receipt.',  from  income  and  ex-  1 
vear  amounting  to  more  than  $100  ee.'.s  profits  tax  being  up  o\;er  $100 
Millions.  I  million  at  $265,761,641.  For  2-  , 

Widely  increased  war  expenditures  month  period  total  receipts  were  I 
and  sums  exDcnded  under  the  U.K.  $202,000,000  greater  at  .$504,691,29:’ 


RECORD  OF  CURRENT  CANADIAN  FINANCING 


Dot* 

jun* 

June 


nt  Conodo  ent*s 


DOMINION  FINANCING 

An-o  nl 

'-45  000.000 
ll'-o  0^0  ooe 


V ntur  tv 
Srr>  ;i-47 
Art'l  15  4? 


P-  ce  Rrrmved 


Cett  pn- 
'40'- 


r'i'ct"ci»d  bv 

V  T-'OUS 


Kiecoipt*  and  Divhnrsentrnt*  for  tlie  month  of 

.Mnj-  31,  1942,  ami  for  rorre<.ponding  period- 


,  1942.  and  from  April  1.  1942,  fo 
in  tlie  previous  fiscal  year. 

■it  t,  l!l  1.', 


and  now  .stand.s  at  $20  000.  all  of 
which  ha.s  been  invested  in  trustee 
investments  The  amount  actually 
earned  toward  depreciation  this 
year  was  $6.89, '-1.09  of  which  amount 
$4  579.81  was  plncod  in  ihe  special 
reserve  fund  to  bring  that  fund  up 
to  $20,000.00,  while  the  remainder, 
$2,313.22,  vviil  ho  allorated  to  the 
■Sinking  fund  accounl  lo  retire  ap- 
proximaloly  .$3,809,00  worth  of  the 
Company's  own  bonds  which  are 
preseniiv'  being  earned  in  invost- 
meni,  account. 

Tile  rental  situation  report  points 


Northern  Power  5's-53  were  17  ! 
points  higher.  Calgary  Power  .5's-60 
and  Consolidated  Paper  57’.s-61 
were  each  one  point  firmer,  but  ' 
against  these  gains  Price  Bros.  5's-  ' 
57  dropped  1 7  points  while  Brown 
Co.  5'.s-.59  and  Shawinigan  4'v'.s-7n| 
lost  half  a  poini  each.  The  gilt- 
edged  i.ssue.s  were  steady  while  Do-  ' 
minion  guaranteed  and  provincials 
were  fractionally  firmer.  j 

B.C  GOLD  OUTPUT  UP 

I’ancouver  —  British  Columbia 


D'ltj- 


HEfEII’TS— 

ru.vtenis  In-rt”'' 

fc'xciRP  Puty  . 

Excisp  Sale.".  vSramps.  etc. 

Incnnir  Tax  and  Exrp.ss  Profits 

Popt  Office  pppartnient . 

Sun'Iry  Perartmonts  . . 

Total  Ordinary  Revenue 

Special  Rc'cipts  .  • 


out  shows  a  slight  improvement  ,  ...  ,  ,  , , 

over  the  position  a  year  ago,  Ihe 
building,  at  the  pre.'ent  time,  being 


DISBI  KSE.ME.VI  S— 

Ordinar.v  E.vpendiftirp — 

Agri-'Ulture  . 

.ViKlitor-  (leneral'.-i  office  . 

Chief  Eleeioial  Officer.  inelu.liPS 


92  per  cent,  rented.  This  fact  shoulh 
be  reflected  in  a  slightly  improved 
revenue  position  during  the  course 
of  the  next,  year. 


March,  compared  with  42.899 
ounces  for  February,  1942  and  49,492 
ounces  for  March,  1941. 


Offi. 

Intp 


Active  Bond  Changes 


of  the  OohI  A'lniinistrator 

it  f-n  Publii’  Ppht  . 

rubi!''  T*pb!  C'liai’srs  . 


iinn’oiip 
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.  Doimininn  nf  Cnimda 
'  L‘om  of  Can. 


IB  ('hail. 
r>ft  unch. 
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*4-43  io':.:.A 

4«v-Di  DO. 0(1  inn. no 

4 

4tj-.AS  ins.r.'i  los.r.n 
4t9-r»!i  joD.Tr. 


and  Sundry  pen.'sion.*. 
Expondituro  ( I'inanoo 


(fiant.s 


Dom.  Cfovt.  Otd.  Bond». 

I  (7  x.R  r.44 . 


SAVE  TO  WIN 

To  meet  the  demands  of  war 
we  must  divert  expenditure 
.  from  unnecessary  things 
'  and  sate.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  w  hen  the  government 
calls  for  it.  This  Corpoia- 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1835. 

2^  e>f  Sai'f'fgj — Safety 
Deposit  Boxes  S3  and  up 
—Mortgage  Loans. 

CANADA  ~ 
PERMANENT 

Mortqaqe  Corporation 

Head  Offiet,  320  Boy  St.,  Toronto 
Asseti  Exceed  566,000,000  92 
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.pent  and  '  l/ibrnry  . 

Mines  nn^l  Resetiiec.s  . 

National  ReKear*'!!  ('nuneil  . 

National  ^o^•en^Jo  . 

National  War  Spr\  lees  . 

Pension^  and  National  He.nlth  .. 

50  Post  Offi47*  . . 

Privy  ('ouihm!  . 

Piihli*’  \r»'hives  . 

PublD-  Printiim  and  Stationery 

Puhlie  Work.s  . 
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Se*  retar>'  ■•f  Slat®  . . 
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Trafle  and  Cnmmeree  . 

Tran.sport  . . 

Maritime  Freipht  Rates  . 

Total  Ordinary  Expenditu! 


C'npitRl  Kxnenditnre— 

Transport  .  .  . , 

Sperioi  Kxnenilittire-^ 

Relief  Works  and  Grants  .... 

M’er  F^xpepfliture  . 

U*nit''d  K  npdoni  War  F’inan''!n£: 
Act.  1912  . 

Total  Speeial  Expenditure., 

tfOi  ernment  0$vned  Enterprises  .. . 
Other  t'harRes  . 

Grand  Total  Expenditure 
Total  Loans  and  Investmenta 
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Feheies.  Deed?.  Centrsc*?  snd 
all  your  pennaaent  records. 


Are  you  virtually  tied  to  your  desk  these  days' 
,  r>.-)  longer  able  to  keep  close  personal  con¬ 
tact  with  customers,  suppliers,  friends? 

|You  can  still  give  daily  expression  to  your  good¬ 
will  and  good  taste  -  still  help  maintain  your 
firm's  prestige  by  entrusting  your  words  to  iho 
impressive  surface  of  Superfine  Linen  Record — 
Canada's  finest  bond.  In  a  busy  world,  the  crisp' 
beauty  and  strength  of  this  100^“  new-rag  ^nd 
recall  an  earlier  age,  when  letter-writing  was 
A  leisurely  and  gracious  art.  Superfine  Linen i 
Record  will  worthily  represent  your  firm.' 
Ask  your  printer,  lithographer  or  engraver.) 


MONTREAL.  OUE. 

BRANCH  OrriCEiTORON  TO  ,  O  N  T; 
M1LL.S  AT  ST.  JEROME.  QI'E.  AND  MONT  HOLLAND,  OUE. 


S'A.V  E  WASTE  PAPER 


THE  FT>ArvCIAL  TIMES.  MONTREAL,  .TUNE  19,  1942 


Its  good  to  get  Hr 


Canada  s  finest  ale  — brewed  by  DAWES  for  five  generations' 


Rp-plected  I.D.A,  Head 


I.D.A.  Municipal  Committee  1 

Reports  Manitoba  Betterment 

.  ^ 
Collections  Avemjjeil  I  I  1.4  Per  Cent  of  Tax  Impositions  i 

Anfl  Cash  .Surpluses  .Shmvn  by  Many  Mniiieipalities  i 
—  Borrouinji  at  Low  Ebb  —  Interest  Payments  I 
Made  by  Winnipeg;  Suburbs.  j 


GOVERNMENT 

AND 

CORPORATION 

SECURITIES 


Labour  Opposes  7- Day  Week 
and  Press  for  21-Hour  Shul> 
Down 


Due  to  Go^crnIncnl  I’olicy 
Denying:  Creditors  Access 
to  Their  Security 


Toronto.  —  Considerable  improvo- 
mrnl,  in  the  financial  condition  of 
Manitoba  municipalities  and  in  tlic 
.cervicine  of  municipal  debts  is  indi¬ 
cated  in  the  reporl  of  the  western 
district  (haii'man  of  the  Committee 
on  Munieip.il  Administration  and 
Finance.  D,  N.  Knicht,  Wood.  Cund.v 
Company  Limited,  submitted  to 
the  annual  meeting  of  the  Invest¬ 
ment  Dealers  Association  of  Canaria 
held  here  this  week  which  reads  in 
pari :  j 

•'The  report  of  the  Minister  of  ■ 
Municipal  Affairs  will  not  be  puh- 
li.^hed  until  Augu.st.  The  Budget 
Speech,  however,  delivered  March  ' 
Id,  1042.  gi\-es  the  following  infor-  ' 
malion  for  Manitoba  Municipalitic.' 
(Other  than  the  cities,  Winnipeg,: 
Brandon.  Portage  la  Prairie  and  Si.  : 
Boniface.)  I 

Tax  Impositions  and  Colleetison.s  ..j 


in  default,  hut  a  plan  submitted  hy 
the  Bondholders’  Committee  is  now 
before  the  Council.  The  Town  of 
Minnedesa  has  agreed  to  an  ad,iust- 
ment  which  will  be  put  into  olfeci 
at  an  eaily  date  by  which  arrears 
of  interest  will  be  settled  at  25  cent.; 
on  the  dollar,  and  the  principal 
debt,  approximately  $102,000,00  paid 
off  o,\  ii.so  of  .sinking  funds  and  by 
debentures  providing  for  twenly-fivi' 
annual  payments  of  .$4,802.47.  The 
several  no.i-suburban  rural  munici- 
palitie.s.  unoer  the  .iurksdietion  of 
the  Boat'd,  and  the  Village  of  Flrook- 
lanris,  while  making  progress,  ai" 
slill  unable  to  make  arrangements 
for  final  adjustment  of  their  deben¬ 
ture  liabilities.”  ' 

5!uiiiripal  Borrowings  I 

"Total  capital  i.-.sues  oi  dchontures; 
by  Manitoba  Municipalities  in  IDfi,! 
amounted  to  .$079,000,  by  eight  dif-  | 
fereni  borrowers.  .$25,000  of  thi.s 
money  was  raised  by  private  .sale  of  | 
debentures  to  citizens  in  the  eom- , 
munity  doing  the  borrowing.  $.10,000! 
of  refunding  by  the  Town  of  Siflon  ! 
was  arranged.  $624,000  of  financin  :  ] 
b.\’  way  of  debenture  issue  was  ar-  , 
ranged  by  the  City  of  Winnipeg  dur-  , 
j  ing  1041.  j 

j  "School  District  borrowing  fo;  ! 


OTTAWA  URGES  SPEED 


Loan  Companies  Would  Find 
It  Cheaper  to  Invest  Funds  in 
Dominion  Bonds  —  Irges 
Payment  of  Debt 


II  Vancouver.  —  Whether  Canadiu'. 
j  west  coast  shipyards  should  main¬ 
tain  a  .seven-day  week  or  six-d.ay 
'week  is  slill  a  controversal  i.'siiv'' 

!  here,  with  j  ard  operators  maintain- 
hng  that  there  should  be  no  break  in 
production  in  view  of  the  criticil 
need  of  tonnage  and  the  union.s  arg- 
1  uing  that  under  present  conditions 
—  I  "continuous  production"  is  impos- 
,  I sible. 

j  Spokesmen  for  labour  claim  that 
'j  ^  it  is  impossible  to  compare  eondi- 
I  tions  here  with  those  in  American 
west  coast  plants,  where  money  ha-s 
been  lavished  on  plant  extension.s 
■  -  *  and  where  there  is  a  much  greater 
;  for  .supply  of  equipment  a.s  well  as  of 
The  manpow  cr. 

I  The  union.s  have  formally  \oted 
..  again.st  continuance  of  the  seven- 
'  ;day  week,  which  followed  negolia- 
.  tions  by  Hon.  Humphrey  Mitch<'!!  i 
I  minister  of  labour,  and  other  offi- 
cial.s.  They  favor  an  alternative  nr- 
rangement  providing  for  a  weekcni'. 
j  pause  of  24  hours,  instead  of  the^ 
em-  43'i  hour  break  which  prevailed 
i  wf  ;  before  the  .Mitchell  conferences, 
heir'  Officials  of  the  Wartime  .llerchant  j 
own  I  Shipping,  Ltd.  however,  believe  thut! 
inuc  '  it  is  possible,  if  not  essential,  lhat  ! 
ws.  i  the  seven-day  schedule  be  continued.  , 
!  Provided  this  basis  is  retained,  the;.' 

' claim  that  at  least  one  wesi  eoa*-! 
>ard  launch  .ship.®  in 

.  ;-'70  da.is  elap.sed  time  from  keel- 
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Special  Corrt^ponilrnrfl 

E.dmonton--Plaeing  blame  on  the 
goi'crnmcnt  for  the  lack  of  credit 
wh'ch  presrntl\'  prevails  in  the  prov- 
inre  ef  Alberta.  A,  A.  .MeXab.  of  Ed¬ 
monton,  pi'csaient  of  the  Alberta 
.ifortgage  I.onns  Association,  told  the 
.annual  meeting  that  "in  .Alberta  the 
eonvenant  ha.s  bc.'ti  abolished  and  in 
.additien  ei-er.v  effort  ha.s  been  marie 
by  legislalion  to  deny  creditors  ac- 
ress  to  their  se.-iirily.  In  other  word', 
an  attempt  has  l>eon  made  in  Aliteria 
te  make  a  mortgage  nothing  more 
than  a  promi.se  to  p.a\',  which  could 
not  be  enro-ced.  'I'hi.s  e.xplains  the 
lack  of  credit  which  at  present  pre- 
vai's  in  this  province." 

Declaring  "an  intcre.st  rate  of  6 
per  cent  on  farm  mortgage.s  has  Rifais 
been  rei'cni'y  declared  as  usurious."  Suburban.^ 
the  a.s-sociat ion  president  said  the  A'-  Villages 
lieria  government  on  .some  of  it-s ;  Towns 
feasury  branch  lnan.<  charges  6  per 
rent,  an.'l  thai  the  Farm  Loan  Board, 
an  agcnc.N  of  file  Dominion  govern- 
meni,  "which  sec-ure.s  ii.s  fund.s  at  a 
l'T,<  or  cost  tha.a  da  in.suranco.  tru.st 
and  loan  companic.s.”  at  pre.^enl 
charge.'  5  per  cent  I'n  farm  ioan>'. 

Mr.  'IcXcb  .said  there  had  hern  a 
pi'opnsal  for  .adjust .ment  of  all  farm 
debts  on  a  -1  jier  eeni  ha.sis,  and  .said 
.such  a  rate  is  imecnno.mir,  "Private 
'pndof.s  would  not  he  interested  in 
making  mortgage  Inan.s  at  such  a 
rate.  In  fact,  they  would  he  fooli.sh 
to  do  so." 

He  .suggested  they  could  got  a  bet¬ 
tor  rot  urn  by  invcsiing  in  Dominion 
of  Canada  boneis,  hecnu.se  the  ex- 
pen.'.e  wou'd  bo  lower  and  the  risk 
of  los.s  "very  much  les.--." 

"It  has  been  argued,"  Mr.  .MeXao 
.s,a  d.  "that  farm  debts  .should  be  cut 
if  prices  of  farm  products  ileciine. 

B>  the  same  line  of  reasoning  tho 
amount  of  debt  .should  be  inerea.sei 
if  farm  prices  rise.  Vet,  no  one  has 
siigge.sied  that  persons  who  boughi  I 
fa''m.s  oj.  borrowed  fund.s  tn  lt);i.'-:  and  ' 

1955  .should  OP  rrque.ste<i  to  pay 


The  Maritimes  Complain  Also 
About  Workers  Enticed  Away 


Cr>ll(  rhons 
to  Tor 
ImpoaUion 
n.1.,'i5 
405.72 
lOfi.M 
407.88 


ul  <.orrusp<intlpm*p 

lak-  '  Xothing  lias  been  disclosed  yet  ♦» 
tl.,l_.;  prove  lhat  the  civilian  labour  joba 
,,,  ’  in  those  other  provinces  cannot  ba 
can-  fiijpfi  from  the  areas  llir.msleves. 

•e^  o.  ".Voain  there  are  tho  new  regula- 
lions  controlling  and  limiting  our 
.’oth-  pulpwood  operations.  'I'licse  appear 
trove  ignore  the  interests  of  the  prim- 
,  ;  ary  producer  and  .s-mall  operator, 

hose  .^-1,^,^,  represent  an  unnecessary  rie- 
filicd  f-rce  of  regimentation  threatening 
an.'i  to  disrupt  this  basic  indus'try.  'I'hey 
ir  in  too  ate  being  strongly  protested, 
been  m  the  gasoline  situation.  I 

■'i'e'"  indicated  to  Ottawa  at  the  outset  'he 
Pie-  fecTing  that  preiails  there  that  tank 
sued  ;  eat.s  must  be  in  use  eisewherr  for 
mal-  moving  gasoline  oxer  railways; 
lintt  othcrwi.se  how  w  a.a  distribution  be- 
I  ing  made  out  of  .Sarnia.  OiUaiio.  and 
with  olher  iioints.  including  we.stern  Can- 
wer,  '  ada?  It  was  suggested  that  by  trans- 
•ina  .  feri'ing  some  of  Ibis  equipment 
bet-  :  more  eriuitable  deliverie.s  could  hb 
j  made  into  the  Maritimes.  It  w>;.a 
iir.ged  lhat  information  be  made 
,  availanie,  sliowing  the  number  of 
tank  cars  operating  over  Canadian, 
rail'.vny  line.",  their  distribution  ,anl 
(he  nature  of  service  they  are  pre- 
sentlx  rendering. 

hich  "V’hile  such  information  has  not. 
in  ‘  fbfthcoming.  assuran'”.? 

,  '  haxe  been  given  by  Ottaxxa  that  tlie 
siij.ipiy  silualioii  for  the  .yiarilimws 
i.s  improxing  and  lhat  the  present 
'T  sharp  cuflailnont  ef  the  value  of 
land  I  (Pp  eoupon  is  likel.v  to  be  rela.xed. 

'  I  ’I'his  mighi  be  expeetM  in  view  of 
I  the  reporls  th.at  in  variou.s  are,;3 
not  adequate  supplie.s  are  in  storage  to 
f.iv-  meet  present  requirements, 
in-  "'I'he  aggravating  and  peeuliarlv 
.;n.''t  dj.scriminalor.x  conditions  existing  on 
t’T'  .  our  norlliern  borders  haxe  been 
lave  I  consistently  pre.ssed. 
the  ^  ■  "I  am  sure  that  the  people  of 
imi-  I  Xexx’  Brunsxvick  xvill  persLet  in  doing 
the  their  bit.  'i'he  .sooner,  hoxvevcr,  the 
)ue-  tactics  of  discrimination  and  favor* 
and  iti.sni  are  abandoned,  the  better." 


"Th"  follr.xx'ing  extract  from  the 
municipal  riporl  issued  hx  the  Mani- 
,  toh.'i  gox'ernmen!  on  .Inly  .44,  4944, 
might  he  of  interest : 

"At  December  .11.  1946,  out  of  th  ’ 
169  munieipalilie.s  audited  h.x'  De¬ 
partmental  .Auditor.s,  74  had  etush 
surpluse.s  after  ptxaviding  for  all 
matured  liabilities,  including  tli'’ 
amounts  owing  to  sciiool.s.  of  .$6.18.- 
915,89.  In  addition,  .16  of  these 
munieipalil  ies  had  special  reserves 
of  cash  or  in vc.stments  aggregating 
.$1 19,5(.(S.('>S,  making  total  surplu.ses 
>af  the  71  municipalities  8988,45.1.97. 
Of  the  95  r.iunieipalilie.s  haxing  cash 
deficits,  75  of  them  are  in  rrason- 
abl.x'  goofl  .sliape,  their  cash  deficit 
not  cxeec.'ting  one  x  ear's  Jcv.x .  The 
remaining  29  are  in  a  more  difficult 
I'ositien.  ;ino  it  i.s  likel.v  that  some 
adjuslm'’ni  nl  their  debt  xvill  require 
t'O  he  made. 

"The  imprnxed  lax  collection  in 
1911  should  re.suli  in  a  further  im- 
prox-ement  in  the  financial  position 
of  the  munieipalil ie.s.  and  the  De- 
parlmenl  of  the  Munieipal  Commis¬ 
sion  has  b^en  endeaxxouring  tn  eur- 
lail  iinnecessar.x'  expenditures,  and 
xx  herex  er  possible,  have  ca.sh  sur- , 
(ilu.s^s  converted  into  reasonable  re-  , 
.soryes.  so  that  the.se  ma.v  he  ax'ail- 
able  for  pos'.-war  rceonstruction."  | 
Interest  I'a.vmrnts  ' 

"Inlere.sf  pn.x  menl.s  xxere  made  b.x' , 


Attenuated  Annual  Meeting 
Is  Held  by  1.  D.A.  of  Canada 


'hull  to  hull  that  problem.s  giving 
.trouble  in  Ihe  first  hull  are  more 
'simple  fo  solve  in  ihe  seeond.  sliil 
'easier  in  the  third,  and  will  have 
been  redured  to  a  minimum  after 
the  seventh  or  eighth. 

i  Value  of  Standardization 

'  ''The  value  of  standardization  lie.s 
in  the  fad  that  you  can  break  the 
'average  job  down  and  pul  a  man  on 
ijust  one  (xpe  of  operation  sn  tint 
;  ho  becomes  a  .speeiali.st  a(  in  a  com¬ 
paratively  .shoi'l  time. 

!  "That,  proee.ss  is  going  on,  and  \'  '• 
can  see  on  each  succesisive  hull  an 
'  improvement  in  the  performance  of 
I  the  yard.  The  sxx  ilch-oxer  from  fixe 
.  and  a  half  da.x's  to  .seven  days  a  xx  eek 
xvhich  was  taking  place  in  .April  and 
I  early  -May  caused  a  temporary  ihin- 
'  ning  out  of  supervision  and  erew.s, 
but  most  yarxis  opened  tlie  gates  to 
a  lot  more  workmen  to  take  care 
I  of  the  extra  shift,  upgraded  charge- 
hands  and  good  journeymen  to  pr.x- 
I  vide  the  extra  supervision  required, 
iand  their  production  curves  have  re. 

!  fleeted  the  increased  man-hours. 

I  "I  don’t  see  hoxv  one  can  deny  the 
fact  that  provided  you  increase  your 
;xvorkir.g  force  accordingly  xvlien  you 
add  one-sixth  to  .vour  xvorking  tim.'’, 
you  will  get  about  a  .sixth  more  pro¬ 
duction. 

"They  hax'c  had  a  longer  exper¬ 
ience  at  continuous  oiicration  in 
United  .Slates  Pacific  Coast  .xards 
than  xxe  have  had  in  British  Colum¬ 
bia:  a.s  soon  as  the  United  Sir.Asi 
entered  the  xxar  and  Donald  Xeisan  ' 
called  for  all  war  industries  to  run 
24  hours  a  da\  ,  seven  da.xs  a  xx  ei'k,  ; 
United  .Slate.?  Pacific  CoasI,  .xai'.is 
sxxung  over  to  sex-en  day  operation 


'Continued  from  Pag< 
have  licen  .-onclu.ied,  under  xxhich 
Manitoba  and  Alheria  aeeepied 
agreed  upon  anieunis  in  lieu  of  such 
revenuc.s.  xxhile  Ihe  province  of  Kas- 
katciiexxan  accepted  the  alternative 
plan  XX  hereby  an  amount  equal  lo 
.sorviring  requirements  of  not  debt 
i.s  adxaneed  by  Ihe  Dominion  of  Can¬ 
ada. 

"Tile  prox'ince  of  .Aiberia  continues 
to  tender  intere.st  payments  at  fifty 
per  cent  of  the  contraetiiai  rate.  A 
meeting  of  the  committees  repre- 
•senling  the  .Alberta  government  and 
hondho’dei's  for  the  purpose  of  again 
discu-ssing  refunding  plans  has  been 
t  called  upon  and,  folloxx  ing  a  recent 
pos'ponement,  is  to  be  held  shortl.v 
A  fexv  xveek.s  ago  the  government 
j  members,  as  announced,  authorized 
I  their  eommiilec  memhers  to  again 
negotiate  and  effect  the  mo.st  fav- 
'  ournble  refunding  deal  po.ssihie. 

"During  the  last  session  of  the 
Saskalehexvan  legislature  a  hill, 

■Number  51  of  1942,  being  an  Act  to  .shoiia.ge 
amend  the  Securities  Frauds  Pro-  nei  as  c 
vention  Act.  xxas  as.senlc*'  tn.  Tile 
Act  as  amended  i.s  similar  lo  both 
Mho  Ontario  and  Manitoba  Acts  and 
there  appeared  to  be  no  grounds  on 
'xxhich  any  exception  could  he  taken 
to  thi.s  new  iegislation. 

I  ".No  recent  developmcnLs  of  impor- 
I  lance  have  occurred  xx  ith  respect  to 
I  municip.al  defaults  in  the  Western 
I  district.  Negotiations  have  been  ear- 
ried  on  seeking  selllemenl.s  in  a 
number  of  instances  and  it  appears 
likCy  that  .seltlcnicnts  will  he 
readied  within  the  near  future  in 
eonnec'ion  xviih  ."cveral  defaults." 

Central  District  Reporl 

A.  (.;.  A.  Spence,  Toronto,  vice- 
pres.dent  of  tho  Central  district,  .said 
in  his  reporl;  "The  cliicf  activity  of 
tlic  Central  district  of  The  Invest¬ 
ment  Dc.ilers'  A.ssociation  since  our 
last  annual  meeting  has  naturally 
been  confined  to  two  major  jobs: 
first,  the  raising  of  money  for  Can- 
'  ada  at  xvar,  and,  second,  the  endea¬ 
vour  to  further  the  program  of 
the  Association  as  outlined  at  the 
la.sl  annual  meeting  by  Mr.  Cochran. 

"All  member  houses  and  Ihcii 
staffs  x'.ere  engaged  in  tho  .Second  | 

Victory  Loan,  and  a  large  number  of  . 
our  members  have  been  engaged 
since  tho  Victory  Loan  in  xxorking  ' 
out  plans  for  the  continuing  organi-  | 
zation  of  the  National  War  Finance  ' 
Committee,  in  this  connection  there  j 
w  ere  several  unofficial  mccling  of  ! 
the  exeeutixe  and  several  sugges-  j 
tions  xxere  m.ade  xxhich  have  since! 


Mo  the  National  War  Finance  xJom- 
jmiltee  between  Victory  Loan.?  on  a 
!votuntar,v  basis,  and  also  have 
!  evineed  their  eagerness  to  a.s.sumi' 
Mheir  re.sponsibilities  in  Victory  Loan 
campaigns  in  the  future  as  they  have 
in  the  past.” 

Maritime  District  Report 

In  his  jopori  a.s  chairman  of  the 
Maritime  district,  H.  N.  .Stanbury  of 
Halifa.'c,  .said  in  part:  "'I'he  period 
under  review  being  of  necessity  a 
sliorl  one,  has  found  the  members 
confined  verv  largely  lo  the  organi¬ 
zation  of  the  Second  Victory  Loan 
and  to  the  consideration  and  organi¬ 
zation  nOeessnry  to  furthering  the 
sa!e.5  of  war  Savings  Certificates.  It 
is  the  feeling  of  all  the  Maritime 
Dealers  that  tne  Loan  xvas  success¬ 
ful  beyond  their  most  sanguine  ex¬ 
pectations,  111  xvhich  all  co-operated 
wiih  complete  harmony  and  good- 
1  this  in  spite  of  a  marked 
of  ''professional’'  porson- 
■ompared  to  the  First  Vic¬ 
tory  Loan. 

"In  February  of  this  year  certain 
comments  regarding  investment  : 
dealers  w  ere  made  by  Hon.  J.  ,1.  , 
Hn.x  c.'  Doono,  Provincial  Secretary  I 
'J'rcasurer,  ;n  his  budget  speech  on  i 


The  'nest  adviCf  that  can  be  given 
tn  farmer.'  and  others  xx  ho  are  no'-x 
enjo.x  ing  highn;-  income.'.  Mr.  Mc- 
.N'ah  said,  is  that  they  u.'*'  n.-i  much 
ef  the  increase  as  po.ssible  to  pay 
off  debts.  In  thi.s  connection  he 
pointed  nut  that  the  United  .States 
government,  as  jiart  of  its  anti-infla- 
tionarx  program,  is  encouraging  the 
paxing  off  of  debt.',  mortgages  and 
otner  ohiigni  ion.s. 

Referring  to  the  fact  that  some 
rather  "amazing  characieristic.'"  arc 
attributed  to  insurance,  trust,  and 
loan  companies,  .Mr.  McNah  devoted 
seine  time  "to  setting  the  record 
straight.'' 

Mnr'tgago  lending,  he  said,  is  only 
me  a.vpect  of  ihe  busine.ss  of  the  in¬ 
surance,  trust,  and  loan  companies. 
In  the  first  instance  they  ai-e  .savings 
in."t i!  utions.  In  the  final  anaiysis,  the 
inve.'tme.nt  funds  of  these  companies 
"represent,  the  iahnur  of  men 
and  xxomen  xx  ho  converted  their 
labour  into  money  and  put  a  portion 
of  it  aside  to  lalxe  care  of  emer-  ; 
geneies  and  to  pi'ovirle  the  nece.ssi-  , 
Le.s  of  life  in  oM  age".  ' 

.Are  .Also  i4e!itors  * 

"A  great  mnn.v  people  look  only  at  ! 
the  asse'  side  of  the  haianee  sheet  i 
of  in.suraiice.  trust  .and  loan  com¬ 
panies.  The.v  oxerlook  Ihe  fact  that  ! 
these  rompanies  are  de'alors  as  xxeli  j 
as  erexlitor.s,  'I'licy  fio  not  stop  to  ' 
think  that  most  of  the  a.vseis  of  m-  I 
.surnnee  companies  are  definitely  ear- 
mavived  for  policyholders.  ‘ 

"To  put  it.  another  xxa.x',  the  in-: 
siirance.  trust  and  loan  cornoanies  1 
lea.'-'e  their  funds,  ag;eeing  to  ))a.v  | 
jer.i  b.x'  x'-a.x-  of  interest  for  the  use  ' 
ef  same.  'J’hex,  in  turn,  sublet,  it  lo 
others  xx’ho  pay  rent  in  the  form  of; 
inteiTSI.  In  order  to  pay  off  their  ' 
own  creditors  the  i-ompanies  haxe  to  ; 
ro’lect  prinripnl  and  interest  from 
those  to  XX  horn  they  sublet.’’ 

.Mr.  McNnb  stalixl  that  "to  get  tiie 
real  story  an.l  to  find  out  xvhn  are 
t-he  real  oxxncrs  of  the  mortgages 
and  bonds  Iteld  by  life  insurance, 
trust  and  loan  companie.s,  one  lias  lo 
go  be.vond  the  haianee  sheet  figures.” 
i'he  lea!  nxvners  are  between  four 
and  fix'c  million  Canadian.'  xvlio  liave 
put  aside  a  portion  of  the  rexx  ai'ft 
of  their  labours  for  future  use  and 
the  axerage  individual  eontrihut ion 
15  small. 

"Insurance,  trust  and  loan  com¬ 
panies,"  he  pointed  out,  "have  fat 
more  creditors  than  they  have  debt¬ 
ors.  The  number  of  peopde  to  whom 
the.'..'  oxxe  money  is  considerably 
greater  than  the  num'oer  that  owe 
them  monr.x'." 

A  mortgeige.  according  to  .Mr.  .'.L;- 
Nao,  is  a  voluntary  contract  and  not 
a  nne-.cided  document  devised  by  a 
financial  seheiner.  The  mortgage 
contract,  is  the  .result  of  gradual  evo¬ 
lution  and  development.  "It  refleeis 
the  desire  of  borrowers  to  secure 
funds  at  as  low  a  rate  as  po.ssihie 
and  the  willjngnes.s  of  lenders  to  ac¬ 
cept  a  fair  rate  in  relation  to  the 
risk  involved.'' 

He  defined  a  morigage  a.s  "a  eov- 
rnant  to  pay.  .secured  by  property  to 
whirh  rcrourse  can  be  had  in  Ihe 
event  of  rlcfauli." 

At  the  same  lime  he  pointed  out 
that  "in  Alberta  the  (ovenant  has 
been  abolished  ami  in  addition  every 
effort  ha.s  been  made  by  legislation 
to  also  deny  eredito.-.s  aeee.ss  to  their 
security.  In  other  vxord.',  an  aitenipt 
has  been  made  in  Alberta  lo  make  a 
mortgage  nothing  more  than  a  pr.i- 
m;s,e  to  pay  'xhicli  could  not  he  en¬ 
forced.  Thus  e.xpiain.s  the  lack  of  cre¬ 
dit  which  at  present  provail.s'  in  this 
province." 

Mr.  Mc.N'ah  claimed  "it  i.s  not  xxiih- 
out  significance  that  home  and  land 
ownership  is  mo.st  widespread  where  i 
credit  by  way  of  a  morigage  is  gen  : 
erally  available.  These  same  coun-  : 
Irie.s  have  the  highest  standards  of 
living."  i 

Is  Xot  Partnership  j 

According  to  Mr,  McNab  "the  re-  I 
lationshic  betvveen  a  mortga^iee  and  1 


Feopie.s  Uredit  Securities 

Will  I’a.v  Initial  Dividend 


1'•^l•onl<)  Itiirrnii  Tlic  I'tiiaiirial  Tirap* 

'I’oroiilo  -  ■  Peo[iies  Credit  .Sccuri. 
'ies  Ltd,  xx'ill  pay  its  initial  interirn 
dividend  of  25  cent,?  a  siiarc  on  July 
i  I5lh  li)  .sliareholdcrs  of  record  .lune 
‘.10.  On  the  110,001!  share.'  of  common 
slock  ouistanding  the  dividcn-l  xvill 
entail  a  dusbur.semcnl  of  827,501. 

:  Incorporated  in  February  iliis  .xear, 

'  Peoples  Credit  Securitie.s  i.s  a  hold. 

!  ing  company  owning  tlie  entirs 
."lock  of  Peoples  Credit  Jewellers 
'Ltd,  Tlie  laller  company  i.s  engaged 
in  Ihe  retail  sain  of  xxalches.  jexx-e!. 
Mery,  cut lei'.v,  tahlexx'are.  etc.  through" 
out.  Canaria, 


by  mutual  agreement  of  manage¬ 
ment  and  labour. 

"’I'hi.s  aiiplicd  even  to  .xard.s  lhat 
were  .tu.sl  getting  .slarird  anj  xviiich 
had  only  about  half  their  labor 
forces  recruited.  I  hax-e  never  ticaid 
any  sugge.s'tion  that  they  ."hnuld  go 
hack  to  the  o!d  ha.si.s  on  the  grounds 
they  'xere  short  of  men  or  .'uper- 


'  a  farmer  is  one  of  creditor  and  nof 
one  of  partnc.''ship  as  some  people 
sugge.st.  Partnership  inxolvcs  a  shar¬ 
ing  of  gains  as  xx-eil  a.s  lo.sses  ann 
also  a  voice  in  management.  One  of 
the  reasons  a  mortgage  contract  xvas 
devised  xx  a.s  that  lenders  di>d  not 
xvani  In  a.ssiimc  the  risk  of  oxvner- 
ship  and  borrowers  do  not  xvant  to 
relinquish  control  of  their  affairs  to 
lho.se  who  advance  funds. 

"It  has  been  argued  that  farm 
debts  should  be  rut  if  prices  of  farm 
pro<iucts  decline.  By  the  same  line 
of  rea.soning  the  amount  of  the  debt 
should  'le  increased  if  farm  ftrices 
rise.  Yet,  no  one  ha.s  .suggested  lhat 
pe.''soii.s  w  ho  bought  farms  or  bor¬ 
rowed  funds  in  4931!  and  4935  should 
be  requested  to  pay  more. 

"There  are  also  some  (teople  xvho 
advocate  that  a  siiare  of  the  crop  he 
accepted  in  full  itay.ment  in  years  of 
low  yields  and  that  in  sears  of  high 
yields 


annua! 

,  interest  payment  should  he  appi.eci 
'  to  princdtal.  In  other  xvords  the  len- 
’  do:'  is  cisked  tu  share  the  In.sse.s  and 
!  to  forego  any  share  of  the  gains. 
•Tiiis  is  like  asking  a  man  to  p  ay  a 
;  eoin-to.ssing  game  xx  ith  heads  1  xx  in, 
j  tails  xou  lose  a.s  the  rules.  Such  a 
:  game  is  not  likely  to  attract  many 
players." 

Mr.  McNnb  reported  lhat  the  im- 
j  provement  in  bu.siness  conditions  is 
.  being  reflected  in  mortgage  roliec- 
lion.s.  Payments  of  (irincipal  and  in- 
lere.sr  are  better  than  they  have 
I  been  for  .some  years.  Furl hermorr. 
de.'pile  the  poor  grain  crop,  fatni 
(toUeel ions  in  the  cuiTent  xear  are 
!  v.  ell  aiiead  of  the  previous  year, 
i  Officers  clecled  for  1942-43  at  the 
meeting  were  as  folloxxs:  President, 
Vv'.  E.  Baiie.x',  Edmonton;  vice-pte.si-  I 
'<icnt.  H.  It.  Lxne.  Calgary;  secretary- 
I  treasurer,  Fred  Ellis,  Eldmonton. 
‘Edmonton  execulive  com.miltee:  W.  ' 
I  E.  Bailey,  A.  A.  Mc.Nab.  J.  W.  Winn.  ! 
W.  W,  Ex  ans,  A.  D.  Love,  .S.  ,1.  C.  axx  -  : 
ley.  Calgary  exeeutixe  committee;  I 
H.  R.  Lxne.  J,  S.  MrMurchy.  C.  B. 
Clark,  H.  .8.  Jone.s,  E.  A.  Rason,  Al¬ 
bert  Newman.  ‘ 


Show  Striking  Qrowth  Of 


Inures 

Petroleum  Production  In  Dominion 


I  timong  Empire  producers  has  oc- 
s  curred  during  Ihe  past  few  x  ears, 
thi.s  country  having  placed  fifth  to 
Trinidad,  Burma.  Bahrei  Island  and 
’  Brunei  a.s  recently  as  1937,  xvhen 
t  our  output  xxas  Ic.ss  than  .10%  of 
S;  that  if  xxas  in  the  past  year.  Back 
1  !  ill  1932  Canada  accounted  for  only 
!  LUr  of  the  Empire  total  xv  h  i  1  e 
Trinidad  provided  43.1%  and  Bur- 
'  ma  30.1%,  Trinidad  has  retained 
its  position  as  the  Empire  leader, 
hut  Burma  lias  fallen  back  lo  third 
^  jilace  XX  iih  only  14.3%. 

!  In  xiexv  of  the  Japanese  conquest 
!  of  the  area,  Burma’s  contribution 
to  Empire  oil  supplies  in  1942  xvill 
be  limited  to  xvhatever  xvas  ob¬ 
tained  in  the  first  quarter  of  the 
xear  prior  to  the  destruction  of  the 
I  w  ells  by  retreating  United  Nations 
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Appointed  Director 


The  Personai  Touch 


who  I  mrmbcr  of  fhp  pxecutivr  of  top 
it  of  '•  Advisory  Board  for  Economir  and 
Vrso-  1  Industrial  Dovelopment  for  Now 
ippi-  Brunswick,  a  mcmbpr  of  the  Saint, 
r  di-  ■  .lohn  Po«  pr  Commission  and  a 
^im-  chartpr  member  and  also  a  director 
■  of  the  Wire  Association,  which  is 

Ian  international  hod\',  the  memhprs 
of  which  are  those  who  have  to  do 
with  wire  products. 

In  Saint  John  Mr.  Knoll  has  bpca 
manager  of  the  .lamps  Pender 
'  Company  which  produces  nails.  In 
the  plant  .Mr.  Knoll  introduced  and 
developed  co-operative  wage  sa\'- 
:  ing  among  the  employees,  an  organ- 
]  i/.alion  whieh  has  been  most  sue- 
i  ce.ssfully  carried  on.  under  the  d.- 
:  rection  of  .Mr.  Knoll  since  1024. 


Would  Give  20  New  (’omtTion 
for  Each  Preferred  and  Share 
for  Share  on  Common 


Ne<  After  Increased  Charges 
Equals  S1.07  On  Stock  As 
,,  Against  $1.35 


Notices  have  been  issued  to  both 
preferred  and  common  shareho’ -ler.-; 
of  Hillcrest  Collieries  Limited,  in 
liquidation,  of  special  meetings  to  be 
he’d  in  Montreal  June  2.T  to  act  upon 
a  scheme  of  arrangement  propo.red 
by  the  company  pursuant  to  pro\i- 
sions  of  toe  Companies  Art  and  of 
an  order  of  the  Superior  Court,  dat¬ 
ed  June  4.  last. 

Both  meetings  will  be  held  at  f.he 
office  of  the  liquidator.  dP.")  St.  John 
street,  that  of  the  preferred  share¬ 
holders  being  called  for  11  a.m.  .and 
of  the  common  at  noon. 

I'nder  the  proposed  p'an  preferre-i 
shareholders  would  receive  20  nc' 
common  shares  for  each  preferred 
share  now  he’d  and  old  common 
would  be  exchanged  for  ne'v  com¬ 
mon  on  a  share  for  share  basis. 
Present  paid-up  capital  of  the  com¬ 
pany  'vould  be  reduced  by  .SI. 100.- 
.OVO.  being  the  amount  which  is  lost 
or  unrepresented  by  availah'e  a.sset.s 
to  a  total  of  .S296.121.  consisting  of 
140.4.57  common  shares  without 
nominal  nr  par  value. 

With  the  notice  of  the  meeting  the 
third  report  of  the  .ioint  liquidator.- 
is  enclosed  an  i  shovs  earned  surpUt.' 
from  .\pril  7.  10.1S.  to  March  .01.  lO-OO, 
at  ,S52.0S6;  in  the  year  ended  March 
i.01.  1040,  at  S5.727:  in  the  following 
t.icar  at  S10.2.')l.  ard  in  the  year  end- 
in  ded  March  .11.  1042.  at  .S,53.54ri.  mak- 
lar]  ing  a  total  cf  S12.1.50.'!.  From  thi.s  ha.'-, 
been  deducted  bond  interest  of  .''.ht.- 
,  287.  liquidators  and  managomcn’ 
!0-  flit'  of  825.000.  inspectors  fees  of 
,nd  '’ltd  legal  expenses  of  .‘512.80”. 

jv.  leaving  a  credit  balance  at  March  .Ol 
OSS  Iftis  year  of  .8;’.0,604. 


BIG  INDUSTRIAL  GAIN 


Toronto  Bnrrau  Vito  Finanrial  Tlmro 

Toronto.  —  On  moderately  lower  , 
operating  profits,  annual  report  for  | 
year  ended  March  31.  1942,  of  I.tnion  ; 

Ga.s  Co.  of  Canada  shows  net  earn-  I 
ings  after  all  deductions,  including  , 
provision  for  income  and  excess  pro-  I  |H 
fils  taxes  of  .8731.9,36,  as  compared 
w  ith  8996,743  for  the  previous  fiscal  |  Sl 
year.  These  earnings  are  equal  to  I 
,81.07  per  share  on  the  outstanding  p; 
Ktoek  of  the  Company  as  compared  i  M 
with  .81.33  per  .share  earned  in  lhe| 
preceding  fiscal  year.  Operating  |  Si 
profits  are  shown  about  157,000  low-  ,  |H 
er  for  year  under  review  at  82.313,- ' 

244.  ;  PI 

I'he  1941-42  net  earnings  are  after  1  W 
a  deduction  of  8211.043  for  special  i 
depreciation  on  the  new  still  gas  i 
plant  at  Sarnia  which  is  now  being  i 
erected  and  whieh  will  make  a  vital  | 
contribution  to  Canada’s  war  effort.  |  pany 
The  erection  of  this  plant  costing 
oier  a  million  dollars  is  being  fui- 
aneed  solely  by  the  Union  Gas  Co. 

The  production  of  still  ga's  from  this 
plant  will  augment  the  natural  gas 
output  of  the  Company  which  i.s 
being  diverted  to  war  industiw'  at 
the  expense  of  domestic  consumers. 

The  report  points  out  that  the 
volume  of  gas  sales  to  dome.stic  and 
commercial  users  was  8  per  cent. 

Ie«;  in  the  year,  while  industrial 
.sales  were  up  13  per  cent.  Industrial 
business,  entirely  due  to  war  de¬ 
mands.  i.s  up  61  per  rent,  .since  1939. 

The  number  of  aetiic  meters  eonti- 
hues  to  increase,  the  figure  being 
PI .5.34,  compared  with  60,343  a  year 
earlier. 

Total  sales  of  natural  gas  in  the 
1941-42  fiscal  year  were  6,549.000,000 
cubic  feet.  The  ultimate  production 
of  tho  now  still  gas  plant  will  be 


§jtAiVdL  yojVL  ijJohL 


n.  B.  CREIGHTON,  whose  ap¬ 
pointment  os  a  director  of  .Nesbitt, 
Thomson  and  Company  Limited  has 
,iust  b“rn  announced.  Mr.  Creighton 
is  .Montreal  sales  manager  of  Hi” 
Company. 


FREDERICK  PENI'ON  LOFTI  S 
LANE,  who  was  elected  first  vice- 
president,  of  the  (.'anadian  .^laml- 
faciurers  A.s.socint ion.  at  ihr  annual 
meeting  held  in  Tnronio  last  week, 
IS  vice-president  and  treasurer  of 
the  Imperial  Tobacco  Co.  of  Can¬ 
ada  Ltd. 

Born  m  Montreal  on  Feliruary  25. 
189.3.  .Mr.  Lane  was  educated  at  St. 
Albans  Cathedral  School,  'roronto. 


The’  administration  of  an  estate 


•mkTFHI 

nti'T 

fOXNiW 


requires  more  than  uillincness 
to  undertake  rcsponsibilil y.  Tt 


i  V  rcipiires  expert  handling  by 

men  trained  in  such  matters.  \\  hen  you 
create  a  Trust  Kttnd  to  be  administered 
bv  A\ontrcal  Trust  Company  you  may  be 
certain  that  your  heirs  will  benefit  —  not 
lose  —  bv  the  arrancement. 


Working  Capital  Off  But  P 
ferred  Stock  and  Funded 
Debt  Reduced 


Monlreal  TriisI 

r?TABL19Mtn  IBB-  (j/OPipd/ty 


During  the  last  war  Capt.ani 
Davi.s  took  a  leading  part  in  orgin 
izing  war  activitie.s  in  North  5’or\- 
Township  andjllaior  enlisted  uu.'i 
the  229th.  York  Rangors  Battalion, 
6th  Brigade  in  France,  with  whie'i 
ho  served  until  the  end  of  tho  war. 

Captain  Davis  is  director  of  tho 
Bank  of  Toronto,  Toronto  f'.onernl 
Trusts  Corporation,  St.  Lawrence 
Paper  Mills  Co.,  and  Canad'an 
Leather.s  Limited,  of  LoicP-ster.  Eng¬ 
land.  Ho  has  been  active  in  llio 
councils  of  the  Canadian  Manufai- 
lurer.s'  Association  as  chairman  of 
the  Tariff  Commitfeo. 


HEAD  OFFICE,  .511  PI.-ACF,  D.\R,'M:S,  MONTBKAL 


current  a.'i.sel.s  decreased  to  83.862 
from  88.545  al  .April  .39.  1941.  .An 
additional  .595  first,  preferonce  share.s 
of  3'hrifl  .Stnrp.s  Ltd.  were  purchased 
during  the  year  and  hank  advances 
lotallin.g  82.’. 191  were  paid  off.  The 
fir.st  mortgage  bonds  were  reduced 
to  8.328,.590  from  8366..590  and  second 
mortgage  bonds  to  815,300  from  .850,-  'J'oronio- -Annua 
400,  ard  Radio  Limitt 

R.  H.  Homme’!,  president,  slatp'^  ^  ended  .March  31st 
that  the  company  sold  or  agreed  to  earnings  equal  to 
sell  1  I  of  its  properties  in  Toronto  company's  stock, 
and  Monlreal.  Balance  of  the  etiuip-  lo  .8115.801,  of  \\ 
ment  at  29  Queen  .St,  We.sl.  'I’oronio,  ^  dividends  from 
was  sold  lo  Dominion  .Stores  Ltd. ‘810,525  bond  interi 
Proccp.is  from  these  sales  were  u.scd  'of  .89.288.  and  ini 
in  reduction  of  hondetl  indebte-dne.ss  I  there  remained  ni= 
and  purcliase  of  Victory  Loan  bond.s.  company  'las  inei 
Balance  of  the  .3.30,000  note  owing  by  ruary.  iojL 
Thrift  .Stores  was  received  and  used  Dividends  of  .8S6 
in  retiring  hank  loan.  the  balance,  819.81 

0[)c;ai ion.-,  of  Thrift  Stores  for  the  earned  surplus, 
year  ended  March  28,  1942,  resulld,  '  arnnunted  to  889 
■Mr.  Hommeli  states,  in  a  net  profit  liabilities  .825,547, 
of  .861,612  after  depreciation  and  f..an:ia!  at  86.1474 
laxc.s.  compared  with  .851.182  for  the  of  cash  .8 

preceding  fiscal  year.  I  honds  and 


inroMT' 


Surplu.s  of  Sin.S2ti  Kcporled 
for  f'irsl  Fiscal  ^  ear  After 
Dividends  Paid 


He  went  In  work  with  the  Imperial 
Bank  hut  soon  swiirhed  to  ncco'uni- 
ing  and  wa.s  with  the  firm  of 
Clark.soii  &  Cross,  chartered  a  - 
eountants.  of  Toronto,  for  se\in 
years  In  t917  he  was  appointed 
secretary  of  United  Cigar  .Stores 
Limited  and  .subsi  liaty  conipanie.s, 
and  in  1921  he  Joincl  the  staff  of 
Imperial  Tobacco  Company  of  Can¬ 
ada  Limited,  with  which  company 
he  has  since  been  identified. 

Mr.  l.ane  was  appointed  a.s.vs;- 
ant  secretary  of  Imperial  Tohac-'o 
Company  in  1228  .and  as.sistani  trea.s- 
urcr  'n  1929.  In  1931  he  bec-anT' 
.‘"crelary,  in  193.3  a  director:  in  19.38, 
treasur''r  and.  in  19.39,  vice-  presi 
dent.  In  .lull”.  1941.  he  wa.^  e'eeted 
second  vice-president  of  the  C.atia- 
dian  Manufacturers'  .A.s-^ociaton. 


and  in  'Ont.i  Lni..  an  I  in  addition  the  com¬ 
pany  has  the  right  to  liottle  .and  dis 
tribute  ILre.'-  Root  Beer  in  Canada.  Ji 
i.s  expected  that  the  <-o:npany  wdi 
acquire  other  hu.^inc.-..-.  in  the  fiilur'’. 
lllcrB  chief  a:m.s  behind  form¬ 

ation  of  -A-Ssocia: cd  Rotlleis  was  to 
effect  economies  in  operation,  aivi 
iiiiB*  accoiviing  to  K.  R.  Taylor,  pie.s.den' 
capii.al  liic  con.solidat :on  h.a.--  alr'-ady  le.sul’- 
Id.,  rc-  id  in  .'-uhstant i.al  economies. 

'r  of  tan-  Con.solid.ated  iin-audiled  halaiv-e 
i.s  \\hol!\  .heel  of  Orange  t'ru.-h  Ltd,,  inclnd- 
Lld..  ih.at  .Associated  Rottlcr.s  nut  not 

he  A.^.-oc-  Kvnngclir.c  Rcieragc.s  'since  ac- 
capiial  'if  cubed',  a;  .-April  .’.n,  191;’.  shows  net 
is.siicd  and  workdig  c.apiial  of  .822.''.21I.  Current 
n  addition  cs.s."ls  of  .8597.960  included  casli  89,",. 
aiiding  of  marketabie  iiu  cs:  nv'nt.s-  .833  - 

.82.090,900  p.j.,.  jnvonlnrics  S110..116  .and  recejv. 
collateral  ;,hlcs  81  t7.0:',.t,  with  hank  inan.s  of 
■S’.S.OoK  included  in  <'uncn'  liahili'ie. 
neiuded  in  .-Asso'iatcd  B"i;  of  82,82.719.  Fixed  assets  had  a  gim.v- 

O'Kec.'c's  Beverages  Ltd.  liool;  value  of  81  120.268  and.  after 

nk  unit  of  Canadian  Brew  riepreciat joii  rese-ve  of  .8.'-25.602,  n.st, 
d,’  Evangeline  Re\cr.ig-'S  value  of  8791.661. 


W  F.  KNOLL,  manager  of  th" 
James  Pender  C'o.  Ltd.  of  this  city, 
a  .sub.sidiary  of  the  Dominion  Steel 
*  Coal  Corporation,  of  Sydn-'v. 
N.S.,  who  has  been  appointed  as¬ 
sistant  to  F.  M.  Kilbourn.  Con¬ 
troller  of  .Steel,  to  supervise  wire 
products,  ha.s  been  active  for  man.v 
years  in  eonimunity  enterpri.se  in 
this  province. 

Mr.  Knoll  was  formerly  co¬ 
ordinator  for  war  industries  in  Ne  v 
Brunswick  and  then  beeanie  distrief. 
manager  for  in-duslry  and  suli- 
eontracts  of  munition.s  and  supply 
in  the  Maritime^.  He  wa.s  also  a 


issofia 


Ceduc* : 

.  .  . 

D®prec  ... 

D»v?  f  C0?t  $ 

Writt-en-off  eszefi 


SceciQi  d^crec'Otion 


taxes 

Proviruon  for  taxes 


Tax  odiustments 


Prevtous  su'’plus 


The  Ottawa  "Blotter 


O'V'dB'vrii 


Surplus  forword  .  .  .  1,801,766  1,750,466 

o  —Add;  d--Deduct. 

Balance  sheet  reveals  continuation 
of  the  .steady  reduction  in  funded 
debt.  The  last  of  the  4  per  rent, 
serial  bonds  will  be  due  December  f, 
1!’42.  so  I  hat  only  .8250,000  rsmain.s 
at  Ihi.s  dale.  Other  serials,  at  I'j 
per  rent,  total  .87,50.009  and  the  4'- 
per  cent,  bonds,  due  1950,  total  $2.- 
000,000.  The  5  per  cent,  bonds  of  the 
AA'indsor  Gas  Company,  Limited,  are 
down  lo  89.39, ,300  from  $96.3,200  and 
a  further  .85,000  was  paid  off  the 
i-'sue  of  the  City  Ga.s  Co.,  London, 
the  total  of  that  issue  now  being 
8170,000.  7'he  only  other  debt  is 
890,000  in  a  mortgage  whieh  is  being 
reduecd  810.000  each  year. 

Capita!  asset.s,  comprising  .gas 
veils,  plants,  transmission  and  dis¬ 
tribution  lines  and  eonslruelion  in 
progress,  are  up  over  .81,200.000  in 
the  year  to  a  total  of  .820,347,484. 


Arrangements  have  been  complet 
ed  for  the  purchase  of  Canadian  co¬ 
balt  ores  nr  concentrates  containing 
i  eight  per  e-^nl  or  more  of  cobalt  and 
up  to  .500  ounces  of  silver  at  a  price 
increase  of  approximate’y  ten  per 
cent  over  prevailing  rates,  the  De¬ 
partment  of  .Munitions  and  Supply 
announces. 

Arrangements  have  been  made  to 
build  up  a  reserve  stork  of  cobalt 
and  at  the  same  time  to  furnish  an 
ouilet  for  Cana-dian  ores  or  concen¬ 
trates,”  said  G.  C.  Bateman,  Metals 
Controller.  For  ores  or  roneentrate.s 
containing  10  per  een'  an-d  over  of 
cobalt,  the  new  price  will  be  81.19 
per  pound  contained  robait.  The 
lower  grade.s  will  be  paid  for  on  a 
proportionate  basis. 

Until  lurlher  notice,  the  .an- 
youneement  slated,  all  purchases 
will  he  made  through  Dcloro  Smell¬ 
ing  and  Refining  Company  Limiie  l. 
Dcloro,  Ontaiio,  acting  as  buying 
agent  for  the  Metals  Controller.  The 
new  tariff  ba.si.s  will  be  in  effect  un¬ 
til  December  .31,  1912,  subject  lo  re¬ 
view,  .should  eonditions  waiTant. 
Purchases  will  be  made  f.o.b.  rail 
cars.  Cobalt.  Ont..  or  other  equalized 
freight  shipping  point  lo  destination, 
specified  by  the  buyer. 


Ottawa  -  -  A  small  factory  in  east¬ 
ern  Quebec,  in  a  small  town  few 
people  know  about  is  now  turning 
out  manv  hundreds  of  gunsigiil 
candle  lamps  for  the  Department  of 
Munitions  and  Suiiply.  With  these 
lamps  artillery  aim  will  be  more  con¬ 
sistently  aceuiate  and  gunnels  on 
the  Ru.ssian,  Bumese,  and  Libyan 
fronts  will  not  needlessly  risk  their 
lives. 

For  a  century  or  more  lhe.se  prim- 
iiive-ioolting  randle  lamp.s  were  stan¬ 
dard  artillery  equipment.  Later  oil 
lamps  were  used,  and  more  recent  1;. 
electric  lamps.  When  this  war  broke 
out  the  candle  lamp  had  been  de¬ 
clared  obsolete  and  there  was  none 
in  the  nrm.v  .'tore.'. 

Rut  just  as  trench  warfare  laclies 
became  outmoded  in  1940  and  the 
army  adopird  an  accelerated  version 
of  the  laciif.s  of  Wellington's  d.ny, 
.so  with  gnii.sighl  lamps.  The  old- 
fashioned  kind  is  p'.'oving  to  be  the 
be.'t  kind. 


Reduce  Supplies 
C.  Over  ion  — 
U-se  Subsi  it  III  es 


i  Toronto  Itnrcan  Tl'P  l‘inniif-int  TiniBii 
Toronto  The  new  sugar  ration¬ 
ing,  which  is  sciierluled  lo  become  ef- 
;  feotive  on  Jul.v  1st.  next,  will  reduce 
'  the  amount  of  sugar  available  to  iii- 
'lustrial  users  such  as  candy  and 
I  confect ioner  manufacturers  by  30 
per  cent  as  compaied  with  the 
amount  they  received  in  1941.  ,A  re¬ 
duction  of  20  per  rent  wa.s  pul  into 
'effect  early  this  year.  Local  candy 
i  mnnufacUircrs  ate  not  unduly  enn- 
(•cined  over  the  fulure  prospecl.s  of 
their  husine.ss  and  they  point  out 
that  man.v  suiislilnle.s  on  the  mar- 
kei.  sur'h  as  coin  s.vrup.  giueose,  caiie 
s.vrui>  and  mola-.s.ses,  w  ill  be  used  for 
sweet eiiing  purpo.'cs. 

According  to  an  executive  of  oiv' 
of  th"  large  cani.v  and  eonfeetioner.v 
manufariuring  firms  there  is  not 
likely  lo  be  a  .shortage  in  the  imme¬ 
diate  fill  m  e  of  cocoa  from  w  liieli 
chocolate  i.s  made  Cocoa  .supplies  are 
underslood  to  he  sufficient  for  a  few 
monih.s  yet  hut  difficull.v  is  being  ex¬ 
perienced  in  obtaining  bottoms  for 
shipment  of  Hie  cocoa  bean.  I 

A  number  of  the  larger  manufar- 
luring  e.TiuTins  have  effected  eeoii- I 
omie.s  in  their  operations  to  help 
offset  the  reduction  in  sales  volume.  ' 
In  the  rase  of  one  company,  c.- 
pen.''es  have  hecn  reduced  .somewhat  ■ 
hy  the  letting  out  of  sa’csnien  '’  ith  I 
busincs.s  now  being  eonduelcd  b.v 
mail. 


mu  muwmes 


AVidespread  rcslriction.s  on  gas 
heating  in  .‘ioiilhwe.stern  Ontario 
are  announced  hy  the  Depart rneiil 
of  Munitions  and  .‘suppl.v.  Three 
drastic  orders  will  cornp"!  a  large 
number  of  home.',  office  Iniilding.s. 
churches,  .schools  and  other  build¬ 
ings  lo  change  from  natural  gas 
healing  lo  eoal. 

The  first  o’'der  affeet.s  only  cu.s- 
,  tomcr.s  of  the  Dominion  Natural  Ga.s 
Co.,  United  Gas  and  Fuel  Co.,  of 
Hamilton.  Out.,  and  it.s  subsidiaries, 
the  Port  Colborne- Welland  Natural 
Gas  and  Oil.  Ltd..  Wentworth  Gas 
Co..  Fonthill-Ridgeville  Gas  Co,. 
Ltd.,  and  the  Corporation  of  the 
Town  of  Leamington. 

Th-e  second  order  affects  custom¬ 
ers  of  the  Union  Ga.s  Co.  of  Canada 
at  Chatham,  Windsor  Gas  Co.  and 
City  Ga.s  Co.,  of  London. 


Nel  After  Charges  Equal  to 
51.09  a  Share  as  Against 
51.39  a  Share 


Extended  powers  and  responsibili¬ 
ties  have  been  given  Thomas  C 
Transiport  Controller  ol 


Consolidated  statement,  of  Canada 
K-  Dominion  Sugar  Co..  Ltd.,  an'1 
subsidiaries,  for  fiscal  year  ended 
December  31,  1941,  shows  net  income 
of  ,81,6.37,562.  exclusive  of  $49,119 
profit  on  sale  of  bonds,  equal  to  81.09 
a  share  in  1.500.000  no  par  common 
shares  outstanding.  This  compare.s 
with  1940  net  income  of  $2,092,188, 
or  .81.39  a  share. 

Consolidated  balance  sheet  as  of 
end  of  1941  .shows  current  assets  at 
$18,326,997  against  818,306.912  year 
before,  current  liabilities  $2,576,050 
against  $2,129,999,  working  capital  at 
$1.5.7.50.947  against  $16,176,913. 

Surp’us  statement  shows  deficit 
for  year  of  .$612,438,  after  payment 
of  82,250,000  dividend-?.  Adding  pro¬ 
fit  feom  sale  of  bonds  and  previous 
surplus,  surplus  account  in  balance 
sheet  at  end  of  year  was  $2,382,070 
against  $2,945,389  year  before. 


j  Lockwood, 

I  the  Department  of  Transport,  Under 
!  the  new  regulations,  the  Transport 
I  Controller  is  empow  ered  not  only  to 
'control  priority  in  the  transportation 
!  of  goods  and  persons  hut  also,  sub- 
I  jeci  to  the  coneurreiiee  of  the  War- 
ilime  Priees  and  Tra  ’e  Board,  to  fix 
I  specific  or  maximum  or  minimum 
'rates  for  the  transportation  by  rail- 
j  w  ays  of  goods  and  persons. 

1  .Since  November,  1969,  the  Trans¬ 
port  Controller  has  had  authority  to 
control  priority  in  the  transportation 
of  goods  or  person.?  on  be’.ialf  of  the 
armed  forces  of  Canada  and  her  Al¬ 
lies  or  on  behalf  of  goxornmental 
bodies.  In  respect  to  the  priority 
clause,  the  Transport  Controller  has 
been  given  the  additional  authority 
to  take  over  any  necessary  facilities 
or  equipment  for  the  transportation 
of  goO'.is  or  persons  b.v  land,  water  j 
or  highway.  He  is  also  empowered  to 
acquire  space  on  such  transportation 
facilities  or  equipment,  secure  neces¬ 
sary  storage  faciliiie.s  or  to  enter  in¬ 
to  contract  for  the  handling  and  safe¬ 
guarding  of  any  goods. 

He  is,  in  addition,  given  power  to  ' 


.^(XTILE  MILLS  WEAVE  220,000 
X  ARDS  OF  WOOL  CLOTH  EVER'^ 
6  DAYS  TO  CLOTHE  OUR  FORCES 


Higlier  Profit  Reported 
Bv  The  Levy  Brothers  Co. 


Toronto. — The  Levy  Brothers  Co. 
Ltd,,  reports  for  the  fiscal  >car  end¬ 
ed  Jan.  .3],  1942,  a  net  profit  of  $15.- 
086.  after  depreciation,  taxes,  etc., 
equal  lo  $9.01  a  share  on  5,000  shares 
of  5  per  cent,  preferred  (.840  par) 
-Stock  outstanding.  This  compares 
with  a  net  profit  of  826.172  or  $5  23 
a  preferred  share  in  the  previous 
year. 

Balance  sheet  figures  show  cur¬ 
rent  asset.?  of  $681,977  and  current 
liabilities  of  $102,535,  leaving  net 
working  capital  of  $579,442  com¬ 
pared  with  $553,494  at  tho  previous 
year-end. 


•  This  it  a  b>g'  war.  Every  induttry 
hai  ts  do  bln  things. 

In  the  hund'eds  of  textile  plants  in 
this  Province,  over  50,000  worUeir 
are  adhering  to  day  and  night  schedules 
once  undreamedof.  Everymonth  nearly 
a  million  yards  of  wool  cloth  is  rushed 
to  clothing  makers. 

Thousands  in  the  armed  services,  the 
Reserve  Army  and  Women's  Auxiliary 
units  must  be  outhtfed. 

"Speed  up— increase  your  produc¬ 


tion — enlarge  your  eopaeily"— is  the 
order  of  the  day. 

Hydro’s  lorgc  pool  of  over  5,000,000 
electricol  horsepower  is  being  sttoined. 
Yet  every  wor  demand  must  be  met  I 

As  fall  approaches — as  hours  of 
daylight  shorten — power  demands  will 
increase  substantially.  The  need  may 
be  greater  than  capacity  production. 
It  may  be  necessary  to  curtail  extension 
for  civilian  use.  Save  power — help 
your  Hydro  to  meet  this  mounting 
war-time  demand  I 


Woo'J.  Alexander  and  James,  Lim¬ 
ited  for  the  year  ended  January  31. 
1942.  Dividend.?  totalling  .$45,500 
were  paid  against  arrears  on  the 
seven  per  'cent  preference  stock, 
leaving  a  balance  of  $.35,813  to  be 
added  to  earned  surplus,  increasing 
the  balance  to  $118,489. 

These  figures  compared  with  a 
net  profit  of  ,863,329  and  $17,829  car¬ 
ried  to  earned  surplus  for  the  pre¬ 
vious  year. 

The  company  reports  •8955,044  in 
current  asset.?  including  $640,544  in 
in\ entorie.'-.  and  ••urreni  liabilities  of 
$.326,168,  leaving  working  capital  al 
$628,876  comparc'l  with  $615,528  al 
the  end  of  the  pre\  inus  fiscal  year. 


Smaller  Loss  Reported 
Dominion  Square  Corp’n 


Dominion  Square  Corp.  reports  for 
the  year  ended  April  ,30.  1942,  net 
loss  after  charges  of  $.30,398  against 
a  lo.?.?  of  $50,600  in  the  preceding 
year,  Gro.?s  operating  income  rose  to 
$151,254  from  $41.3.285,  but  operating 
en  •  administrative  expense,?  were  up 
ni  $164,296,  from  $145,492.  There  was 
litt'e  change  in  other  deduction.?. 

Andrew  Fleming,  pre.?ident.  .stales 
t'nai  earning.s  (before  depreciation) 
available  for  the  first  mortgage  bond 
inlere.'t  a)nounted  to  $139,470 
again?!  $140,400  previous  year,  and 
after  bond  interest  there  was  a  bal¬ 
ance  of  $20,954  available  for  sinking 
lu'id  again.st  $732  year  before. 

Mr.  Fleming  al.=o  states  that  occu¬ 
pancy  of  the  building  has  been  mate¬ 
rially  increased  as  from  May  1  this 
j-ear,  I 


Weekly  Earnings  Of  C.N.R. 
Show  Gain  Of  18  P.  Geiil 


An  ilicrea.s^'  of  $1,05.3, OCiO,  1.8.0'', 
i.s  reported  by  Canadian  National 
Railway.?  in  gro.?.?  earing?  for  the 
week  ending  .lune  i  i,  as  aga'ii.?!  tiv 
like  week  "f  last  \  ear.  Total  for  Ih” 
w  eek  ,v  .86,917,000,  while  th" 
1941  figule  wa.s  8.5,83 1. '300. 

Cumulative  jro.?.?  earning.?  to  da’” 
.since  the  h.-gimiing  of  the  year 
tolalled  $151,865,000  which  repre¬ 
sents  an  increase  of  $21,001,000  o'- 
lS.7''r  ovBf  a  year  ago  sum  of  $127.- 
861,000,  aeeord  ng  to  figures  eem- 
n Jed  from  the  company's  weaki.i 
returns. 


NEW  ‘‘CHIITING”  PLANT 

New  Westminster  The  Powell 
River  Conip.anv  plans  to  e.siablish  a 
"cliipping”  in  Hie  Queenshorough  dis. 
Iriet  of  .New  Westminster  to  utilize 
hemlock  sawmill  waste  from  mills  in 
that  area,  according  lo  wrillen  ap¬ 
plication  presented  recently  to  the 
.New  West  mi II.?! er  City  Council.  The 
proposed  plant  is  expected  to  em¬ 
ploy  about  forty  persons. 
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iJi5  f inaitrial  ftnues 


hrnr  a  n'^nt  Consr-rvai' if.  onr-  v  ho  is  not 

kno^vn  as  a  man  gi'cn  to  grintling  axes  other  than 
for  the  coiintr\  \  welfare,  speaking  thus; 

'  A  na'iotKil  govcrnmcnl,  one  which  faces  vir- 
tiKil''  no  ippo.sition.  is  an  evil  thing,  the  negation 
of  all  free  inslitiilions  and  if  it  has  to  come  it  should 
he  as  brief  as  possible.'’ 

Surch  it  will  he  adniilted  'bat  a  National  fiovcrn- 
mcnl.  the  opposiiifui  to  wbieb  ssould  be  stifled  in 
parliament  or  confined  to  "inger  groups,  could  do 
no  less  but  prohabis'  v.ould  do  even  more  in  the 
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LONDON’,  ENG..  03  Bijhopsgate,  E.  C.  2,  Da%ies  &  i  rnlcrprisr  svsirm  will  f.icc  when  the  war  cniK. 
Co.,  Representatives.  |  ...  ,  ,,  .  .i  , 

I*  "  'll  1’^  "I’  *"  11^''  '-on^ervnti ve.s  to  sec  lhal  they 

'  ^  I  ~i  arc  rrafl\-  lo  face  this  ehnllen.ar.  One  agrees  wilh 

Devoted  lo  the  interests  of  the  investing  public,  j|.ip  pi-r,nTjnf.pf  criiie  of  the  parlv's  policy  that  the 
in  the  belief  thol  the  confidence  of  capital  is  essen-  ,  aitprnntive.s  .are  iieil  ton  pleasant  to  rontemplntc. 

tial  to  the  slahililti  of  finance,  the  prosperit;/  of  in-  ^  _ _  „  _  _ 

dustrif  and  the  development  of  our  resources. 


The  Post-War  Problem  of 
German  Youth 


25  YEARS  AGO 

Fro.u  th»  Fllei  of  Th»  Finsnclal  Timai 


T.he  annual  statement  of  the  AU 
la.ntlc  Sugar  Refineries  Limited,  will 
I  chow  net  profits  for  year  ended 
April  30th,  1017,  of  $.304,423,  after 
deducting  5140.569  for  advertisinj, 
maintenance  and  repairs.  P'rom  tks 


By  DR.  OTTO  STRASSER 

Nb  questions  are  put  to  me  more  ■  speaks  in  terms  of  "cooperation'  ■,  ed  out  to  the  de'.'astated  countries  ‘  net  profits  have  been  deducted  $78,. 

200  for  bond  interest,  580.545  bank 


MONTREAL,  FRIDAY,  .ILNE  19.  1942 

The  '‘Standpatter’*  Clogs;  The  Wheels 

THE  C.\LL  for  a  belter  imrlerstanding  and 


frequently  than  those  concerning  with  the  peoples  of  Europe,  of  "co-  Oo  Poland,  Czechos  o\ akia,  Noiway 
way  of  ruling  by  Ordcr-in-Council.  II  is  m  this  j  thr  pro'olem  of  Gei'man  youth  —  es- ^  operation  '  by  a'l  e'er-ses  in  th»  new  ‘o  li-’'P  ‘1’°  roit  '-'ar  rehabili-  and^pena^nge^ 

formidable  arr.oy  of  rulers,  outside  the  sphere  of  |  pecially  in  the  postwar  years.  Har-  social  order,  and  of  world  peace.  lat.on.  Thus  they  will  be  forced  f'a  52,321  proportion  of  discount  on 
parli.imcnl.  and  so  far  not  illuminaled  b\  Ihe  light  ;  dzstwl  by  news  of  the  conduct  of  Why?  Not,  obviously  because  he  build  what  they  have  destroyed.  |  bonds,  leasing  a  net  profit  for  ths 

of  vigilance,  that  Ihe  greatest  danger  to  freedom  I  German  youth  and  by  books  deserib-  really  <lesirrs  sueli  things  —  for  his  1  year  of  .5131,o93.  Tr,s  balance  of  $3,- 

ind  to  frc'’  inslitiilions  lies.  I '"S  •’-'lucatinnal  .system,  sole  aim  is  Ihe  conitant  increac?  of  German,  259  brought  forward  from  the  pre- 

‘  dnanv  people  despair  of  establishing  his  own  po'ver  But  h^  knows  that  y^uth  v,  pl  f.nd  t.ieir  way  oacl.  to  Uious  sea.,  a^oed  to  the  suiplus  for 

Mr.  Macdonell  demands  of  his  parly  that  it  be  Ihe  |  European  peace  and  .seeurity  even  he  would  lose  ihe  idealism  of  Cer-  no'-'n’al  bf''.  "'‘i''*''  •‘lose  who  ha'-  e  ;  iho  year,  makes  a  total  of  $136,63 

I  eonservalor  of  freedom  and  rleelares  lhal  lots  of  though  they  are  confident  of  victory  rnan  .vouth,  if  le  '  id  not  speak  to 
i  people  would  he  reads  fop  such  a  form  of  (innser- 1  o' Hitlei.  I  them  in  their  ov  n  language  and 

inlism.  Insisting  tha'  lh.-’  frc-  cnierprive  s- slem  be  Ff"-  Pxaniple.  an  American  friend  roini  to  ih-ir  go.a|. 

,  ,  .  ,  ,  .1  .  ..r  '  _ _  ..  "ho  had  .ni.st  read  Gregor  Ziemers  Hit'er  ha.s  misled  German  \outh; 

preserved  he  pom's  out  however  that  free  enter-  |  „  perverlrd  their 

1  prise  must  serve  lb"  st.-lc  and  no'  a  selfish  few.  jcently:  "Each  year  produces  a  new  jpeaiism,  and  h.v  the  rnosi  .skilful 
j  He  suggests  the  holding  of  a  congress,  to  draw  uo  crop  of  young-'lers  erpial'y  deter- ■  p^p,.  hnoivn,  he  has  held 

!  self-impsoed  rules  for  imluslrial  and  commercdi!  ,  I'nmed  to  •lie  if  nece.ssa.y  that  ,N'a/^  them  in  ignorance  of  it. 

j  progress  and  'o  pre|)are  for  the  challenge  w  hich  the  I  j' noiTfrai'd  oT^odn"  •  ^ 

I  '  .IS  ^nas.!,'.  I  am  noi  aiiaii  01  losm..  pf  (,.,p  proble.m  of  Geimnn 

this  war.  But  the  (,erman  aulhori-  ^pp,  ^p,  ^,p  ;p^pp3s;p;p. 

tms  hav^  fnorou::hlv  iiulortrinat*  ,  ,  . 

ed  German  vouth  that  I  do  not  .s-e  P  PaG  -^nl  not 

how  we  e, an  ever  cure  them  of  the  ^  •"''na"  part— of  Ine  ns.ng  genera-  . .  .  .. 

^duration  th^v  havp  r^'r'pivH  A'-  Hillers  chosen  calion  is  skilfully  planned.  a”i  received  common  stock  foi 

suming  that  w'e  win  the  'war  tomor-  bauiefields.  Thus  the  "only  logical  .  cour.se,  o.onduct^d  by  fellow -Ger- i  their  notes.  The  former  common 
row  —  th^re  wall  still  he  a  genera-  so.ution,  to  which  my  Amor, can  rnans.  they  wall  iiirn  from  those 

Lon  of  Germans^  determined  m  fr'end  pointe-:'.  will  he  brought  about  whom  they  have  blindly  followed, 

aveilge  the 'defeat  .as  soon  as  they  1 'he  course  of  event.s  li  is  none  the 
are  strong  enough."  "In  short,  he  gnastly  tnai  v.  ay.  but  the  res- 
,  J.  •  111,  1.  .  1  I  adds,  "though  this  i.s  a  ronciusion  b®”®' *’,*,' **,^  Hitlers  one  for  wnich 

I  studies  being  .-•ired  lately  as  to  whal  may  hap)ien  |  f^p^.,  which  1  shrink— I  franklv  do  ,  be  wall  have  to  answer  before  the 

!  .after  the  war  is  the  general  “drfe.alist'’  .attitude  w  ith  not  see  how  we  can  e\pr  secure  Judgment  Bar. 

I  which  Ihe  Iheoreliiail  planners  view  the  future.  ^  peace  in  Europe  without  slaughter-'  Others  --  in  m,"  opinion  a  group  idea.isin,  some  hope  to  renew  thei 

‘  ing  the  entire  younger  generation  of  smaller  than  the  first  and  the  third  courage. 


mis'ed  litem  have  heon  removed,  and  i  from  w  hich  is  reserved  $20,000  for 
once  again  they  are  pe.  milted  —  and  |  depreciation,  leaving  $116,637  at  the 
heiped  —  to  see  things  ar.ghi.  To  |  credit  of  profit  and  loss  account. 

achieve  this  there  v  ill  have  to  be  - 

an  extensAe  re-education.  |  Western  Power  Company  of  Can* 

In  the  inevita’ole  period  ef  disil- '  uda  Limited,  on  leoruary  1st.  1917, 
’u;;onmen.  which  acrornpanics  and  Ucok  over  the  property  of_  Western 
follows  defeat.  German  youi’.i  mustiUanada  Power  Co.,  Ltd.  Under  the 
be  provided  witii  tlie  truth  which  Plun  of  r'oi'gan.zation  the  first 
has  long  been  wiihh.eld  from  thorn.  |  utu'JSss?  bondho.-.ers  funded  two 
The  line  between  fanalic.al  lo\  e,  '  .'■''ars  iniercrl  coupons  accepting  in 
such  as  the-r  have  heid  for  Hitler,  '  t'^u  1  hereof  $300,000.  face  amount  of 
and  bitter  'hatred,  is"  very  thiiil.v  i  uebeni ui es.  Tiie  holders  of  notes  of 
trav  n,  and  if  this  period  of  re-edu-  H''"  3VCoiern  Canaaa  I'ublic  Utilities, 


Defc'alism  In  Post-War  VieM> 

O.NE  i)i-'  the  chief  weaknesses  of  the 


.\lso.  Ihe  iil.'iiiners  surprisin.glv  seem  to  iimlerrate 


Germans.  This  is  a  re\-olting  thought,  —ran  never,  or  only  through  a  long 


'Christian  Socialism' 


greater  measure  of  en-operation  between  manage-  ^  possible  affects  of  international  trade  developments.  logically  I  can  see  no  other  disciplinary  process,  be  brought  back  described  than 

ment  and  labour,  sounded  b,\'  Elliott  M.  Little  direc  .anrl  Ihe  fiuure  of  intei  national  trade  Irenils  is  proh-  .solution."  ,  to  normal  eiviiized  life.  -dedicated  to  the  building  of  a  mod-  i 

tor  of  .National  .Selective  Service  on  two  separate  j  "bl.\  the  most  important  farfor  to  be  considered  in  j  +■!•<■  ,1  p.nj]  them  the  "lo.st  battalions"  of  ernized  and  federalized  democ;v:w 


1  am  not  so  pessimistir  as  my  German  youth.  They  must  he  provid- 
friend.  Why?  First  of  all.  let  us  ed  with  the  opportunity  of  learning 
make  .a  clear  distinction  in  the  age  .  in  a  practical  way  not  only  that  it 


eategories  of  German  \outh: 


occasions  last  week,  could  not  be  characterized  as  j  any  consideration  of  what  general  eronomic  eondi- 

an  ultimatum,  but  he  left  no  doubts  b\'  the  tenor  of  ,  Lons  m:i\  be.  This  is  particularly  Irue  in  the  ease 

his  words  on  both  oeeasions  lhal  an  improvement  ^  "f  f.anada. 

in  employi'r-emplo>  ee  relations  will  be  looked  for 

,An  industrial  exeeutive  iirior  to  his  acceplaner  :  the  views  set  forth  reeenlh"  b\'  the  permanent  ad-  I  Nazi  doeirine  are  youngsters  who  labour  regiments  which  will  be  loan-  net  for  deatn.  but  fT  l.fe. 

of  his  important  war-time  t'"st,  .Mr.  Little  had  work-  I  visors  group  to  Parliament  Committee  on  Reenn-  I  "ere  8-15  when  Hit.er  eame  to  pow- 


locliholders  of  the  d'.'estern  Cansda 
Po--er  Compans-,  reccised  the  right 
to  participate  in  the  reorganiz-ation 
•and  [his  right  'vas  largz'y  availed  of. 
Operating  revenues  for  the  four 
months  cn-ied  April,  1917,  ivere 
•$143, 180.06,  a  39  per  cent  increasa 
o\er  the  same  period  of  1316  Op4r- 
adiig  expenres  v.-ere  539,771,93.  com- 

.  pared  With  533.125.66  for  the  corres- 

this  alternative  can  be  no  bet  ter  |  months  of  1916.  Net 

earnings  v  ere  5103,438.13.  a  43  per 
cent  inereare  over  the  corre.3ponding 
period  of  last  year. 


1  'J'he  certainty  of  them  doing  so 
will  be  all  the  greater  if,  at  the  same 
lime,  they  are  p■.•o^■ided  vdth  an  a!- 
lernative  --  some  assurance  lhal 
there  is  a  wholesome  outlet  for  their 


is  not  right,  but  that  it  does  not  pay.  Nations 


in  Germany,  and  to  an  international  I  _ 

co-operation,  through  a  federation  of '  ^  Thomas,  the  British  pion- 

Lurope  and  a  renewed  League  of  |  3,-^0011,  predicts  a  revolution 


...  ...  ,  ,  ,  L  i  .  i  ~  '1  r>  .  ui-  1  .  ■ . I  I  er.  A  great  number  of  this  group 

ed  his  way  u|)  in  tli  epulp  and  paper  business,  hav-  sfruelion  and  M''-eslablishment.  This  group,  headerl  I  rnrolled  in  .■some  party  or 

ing  started  his  career  as  ,a  (dant  emplo.vee  with  ,Abi-  .  by  Dr.  I".  C\ril  .tames.  I’rincipal  of  McGill  f'niver  jpanizalion.  such  a.s  the  Hiller  Youth 
tibi  Power  and  Paper  (',nmpan,\'.  He  could  s|ieak.  ac-  silv.  .ndvanees  the  hope  that  "we  should  atlem|il  j  or  the  S.A.  and  they  looked  upon  Hil- 
cordingh  from  an  appreciation  of  Ihe  viewpoint  of;  to  pre.sorvc  as  far  as  wo  ma\.  compatible  wilh  tbej^ors  Chancellorship  a.s  something 
both  employee  and  emphyver.  Hence  his  failure  to,  attainment  of  full  emplo\mfnl.  the  liasic  Canadian 
do  any  finger-|iointing- -  exeeiit  at  Ihe  irreconeilables  trarlifion  of  free 
i.n  both  ram[)s.  The  eoiinlry.  in  this  emergency  has  in  both  political  and  I’conomie  life.”  land  undoubtedly  they  present  some  !  f-\pression  of  anti-British  sentiment 

rnore  than  ami'le  work  for  all  men's  hamls.  he  indic¬ 
ated.  and,  eonsequenth-  has  no  room  for  the  labour 


EDITORIAL  FORUM 


more  than  r.  victory — it  was  the  con¬ 
firmation  of  their  hopes  and  ideas, 


Plain  Ak  Da.v 

Ono  or  two  Ameriean  newspapers 


agitator.  On  the  other  hand,  hr  pointed  out.  the 
old-fashioned  and  out-dated  tyt>e  of  emplo.ver  who 
looks  upon  labour  as  a  eommodilx-  can  well  be 
dispensed  with. 

The  trouble  wilh  Ihe  elements  among  fiedb  mtin- 
agemenf  and  labour  wbieb  are  charged  by  Mr. 
Little  with  slowing  u|)  the  temiio  of  war  proflurlion 
IS  that  the\  are  largely  composed  of  the  t\pe  wbieb 
"stands  up  for  its  rights."  This  atlitufir.  a  very 
nghtecuis-sounding  one,  is  responsible  for  plenty  of 
trouble  in  normal  times,  in  most  cases  because  it  is 
just  plain  pig-headedness.  M  a  time  such  as  the 
present,  pig-headedness  w'nirh  interferes  with  the 
countr.s’s  war  effort  romes  prefix  elo'-e  lo  sabotage 
and  should  get  short  shrift  from  Ihe  government. 

We  have  had  some  illumir  alin.g  examjxles  during 
the  past  3  ve.ars  of  w  hat  happens  to  those  w  ho  guard 
their  "rights”  too  jealouslx-  tis  instance  Ihe  Low 
Countries.  Denmark  and  .Norwax.  There  xxere  too. 
certain  interests  in  Erance  xxbirh.  by  guarding  their 
‘'rights”  brought  upon  that  »-oiintrx  Ihe  terrible 
absemenf  xxhicli  noxx-  is  her:,.  .Similar  interests  in 
the  United  Kingdom  did  their  best  to  tiring  lhal 
cOuntrx-  the  f.ate  of  her  allx'  across  the  channel,  and, 
exen  with  the  example  of  Erance  as  a  xvarniiig,  the 


nierprisc  and  personal  initiative  ■ young.sters  are  today  17-24,  '  continue  to  indulge  in  the  .sporaiio  ' 

Dr.  Jamrs  then  goes  on  to  forecast  a  temjxorarv  j crave  problem.^,  to  which  xve  Their  late.^t  efforts  along  this  line  •  .1 
,  „  ,  ,  .  ..  ishall  return.  have  been  to  find  fault  with  th 

boom  after  the  xxnr  in  xvhieh  jarivafe  initiative 


in  trade  a.s  a  rezult  of  utilizing  th? 
aeroplane  in  commerce.  He  points 
out  that  the  aeroplane  would  enable 
•a  business  man  to  leave  London  in 
the  merning,  fly  to  business  in  Pans 
and  he  home  again  to  dinner.  It 
would  take  him  to  Bagdad  in  a  day 

- - - — —  !  and  a  half  or  to  New-  York  in  tw-o 

men  and  piopaganda  directors,  that  wouid  become  two  and 

ihoi-p  is  anv  falling-off  in  the  q„al.  hrce-quarteiylays  from  London.  To- 

Ikio  four  and  a  half.  Sydney  f;ve. 


2.  The  older  group  who  had  almost  British  press  for  stressing  the  fa'-t 

under  the  spur  of  jirofit.  xvill  have  an  ‘  oppnrliinilx  Ipompleled  their  -  "  ’’  ’  ’  ” 

tfx  juil  the  eronomic  house  in  orrler.  During  this  j  Hitler  achieved  power.  In  many  in-  again.s?^  Germany  are 

periofi.  hnxxever,  various  governmental  anrl  bureau-  .stances  they  were  brought  up  in  op-  ®G’'kh  slioy.s  . 
eratie  restrietions  xvniild  he  ret-ined.  or  in  other  j  Con^^YSV^aN  '  i^hTand" I'he  point  entirety; 

xx-ords  prviale  business  xvould  be  shackled  in  Hs  ^  mospherc.  remaining  more  or  less  "  specific  reason  why 

effnris.  Then,  it  is  prrflicted.  xvill  come  a  -slump  j  immune  to  the  new'  educational  .s-.xs-  British  official  slatemenls  and  press 
and  iinempinx-ment.  and  goxernmenfal  action  xvill  item  xvhieh  they  held  in  disregard.  amiouncejnent.s  laid  emphasi.s  on  the 

"he  neeessnrx  In  meet  Ihe  problems  xvhon  the  major  |  3.  The  group  younger,  also  not  so  commenpl  the^N>w  York^^Sun'-^^'*^' 
recession  orciirs.”  I  i^c  'n,.,,-  -  •  ■  • 


the  exception  oi  'Gape  loxxn  thi ee  and  a  half  and 
who  has  ioinetU''’''’ncouver  three.  Cost  xvould  Include 
Cantain  Bovro,!  in  the  immortality:"  passenger  netwcon  London  and 
of'a  small'inilial  letter  in  the  die- ;  f "  cent  an  ounce  for  mails  and 
tionary.  this  ima:::inalion  has  cents  each  foi  ^paircls 


education  before, 'he  present  hig  aerial  offen-  prvsialize  in  "the  realm  of  (he  '  ^  iwentx-four  hour  trip  to 

_  _  sivea  a-rainSI-  r.prmanv  art.  "all-  erxsiaiize  in  me  ledim  ni  m<  ^ _ _ _ _ 


vernacular.  The  comparatively  un- '  Gonslantinnple  and  Moscow  mighj 
important  Boer  War  put  "maffik- 1  hivo've  a  cost  of  Slt.o  a  ticket.  ;Ir. 
ing"  into  general  rirculation  and  Thomas  suggested  that  landing 
Denhosch"  the  honor  of  1  grounds  would  have  to  be  establish- 
ed  throughout  the  world  at  distances 
of  10  miles  apart,  and  that  cruising 
ship.s  would  take  care  of  the  ocean 
crossing. 


gaxp 


irredeemably  lost  to  Nazism.  They 
.  ...  ;  hax-p  known  no  other  regime,  and 

\x  hat  a  gloomy  jxieture  In  this  xx-ar.  in  xvhieh  jarp  therefore  subject  to  the  tendon- 
men  are  giving  their  lives  for  the  relenlion  of  poli-  ley  of  every  generation  to  rebel 
tieal  and  eennomie  liberliiw.  as  opi'osed  lo  (hr  "S"'Ps7  the  slafu.s  quo  —  whieh  to 

Hitler  theory  of  stale  hiiremier.at . i 

all  that  can  hr  hoped  for  is  a  mililarx-  viclorx 

he  folloxved  hx-  loss  of  the  liberties,  fought  for  in  -  the  younger  (hildren.  starting 

the  war.  liuring  Ihe  ensuing  pe.aee — aeeording  toj-'chool  after  Hit’er  eame  to  power,  atlaekr  vet  to  come  This  was  the 
smdi  reasoning.  ";'p  le.ss  "raiighl”  than  their  Vapeeiallv  emphasizH  hx-  M;-. 

I  older  brothers  and  sisters.  For  xoiith  i,;..  cn-mii  -n  (So  'iTr,.ic 

rnp-henvy  post-xvar  gox  ernmenl.-d  spending  anrl  mca.n.s  opposition!  And  Ihe  lendeney.  nf  Commoms  fonowin"  the  d 
and  excessive  controls,  must  not  h"  therefore,  was  for  more  wholeheart-  1.3-^  .  .  »  . 


and  no  liherlies.  I  ,  ■  ,  - 

often  re-emphasized  for  me  m  eon- 

'•  versntion  w-iih  parents  w-ho  said  that 


'The  purpose  is  clear.  It 
lea' es  the  Germans  to  .specu¬ 
late  upon  "liat  is  going  to 
happen  to  their  cities  xvhen 
■American  plane.a  get  into  the 
fray  also." 

It  w-a.s  not  British  "boasting."  it 
was  rxc^llenl  propaganda  lo  remind 
th"  Nazis  of  more  and  heavier  aerial 


l.-ixalio  n. 


alloxxed  to  throttle  enterprise  and  inilia'i' 
developments  nfler  the  xxar  is  over. 


I  '  ’  '  . .  mj;  rai 

cd  rspou?al  of  Hitlerism  by  German  Herald. 


Coinin''. 


Poor  Tram  M^'ork  .4t  Ofttiava 


j  youth  when  it  was  in  opposition. 

'there  is  a  gen''ral  observation  I 
feel  thai  the  point  raised  by  my 
friend  in  the  I'nited  Stales  is  based 


mention  in  the  dictionary.  "Dora" 
and  "napoo"  may  have  become  un¬ 
familiar  to  the  younger  generation, 

.hut  oiher  ''ords.  such  as  “.draf"” 
land  "camouflage,"  .still  retain  th^ 

Wide  currency  given  them  by  the 
1314-18  war.  Yet  the  developments 
of  the  present  war  are  chronicled 
by  means  of  threadbare  and  out- 
x'orn  similes  from  the  past. — Irish 
Independent  ( Dublin ) 

- -  j  "-pjip  effects  of  the  w-ar,"  says  the 

Mtina-epmont  and  Labour  i  introduetlon  of  an  article  in  a  gox-- 
In  wartime  manv  princiblrs  may'fniment  publication  '' were  felt  tn 
be  .seen  stripped  down  to  their  fun-  .'h'’  Ameriean  home,  March  vl,  when 

•  -• —  riamenlals.  This  is  particularly  true  the  w-ar  produclion  board  curtailed 

dc'-astat-  in  the  relationship  between  Capital  ’he  use  of  iron.  Pteol  and  in  a  long 

Halifax  and  Labour,  n-ianagemenf  and  work-  hst  of  k.tchen,  household  and  mis- 

'  er.s.  w  hich  at  all  time.s  requires  mu-  ; ''eileneous  articles. 
tual  reeognilion  and  cordial  eo-  'K'fd  ’hat  m  elas-s  three  of  household 


Alas,  the  Cuspidor 


Usinc:  Bukino,-<.s  Ahilitv  -operation,  hut  in  emergency  demands  .  "‘’”ri<>.  whose  production  will  be 

In  eonnection  with  the  US  war  'hes?  to  Ihe  limit.  Thi.s  is  not  soei.a!- j ’h"  maximum  of  fifty  peicen  , 
Jn  (onnccunn  wiin  ine  L  ..s,  war  and  along  with  coat  hangers,  towel 

ion  .an  overestimation  of  the  perman-  a''i'i”"  progiam  of  .a  h:l.  p.pcownition  and  co- '  •'^"'attf r...  .-urtain  rods  and 

THO.$E  rcsiirinsihle  for  ad verli.si ng  Unnada’s  xvar  ency  of  school  education  results.  The  dollars,  an  advisory  committee  mentioned  bv  ,  eandleeticks  i.s  included  the  cuspidor. 

United  Sta'es  had.  right  up  until  Pearl  Harbour,  its  •  effort  must  have  groaned  xvhen  they  heard  tdic  con-jsehool  is  hut  one  of  the  major  '’O"- .  appointed.  h'’a^d  yj,.  Little,  he'^made  the  too’ of  either  '  "''e  -'ifP  'hat  the  American 

guarders-of-righls  xvho  xvere  prepared  to  jettison  trihution  of  the  Hon.  ,1.  G.  Gardiner  io  the  nianjioxvci-  "‘‘huting  factors  in  a  child's  eduea-  lead'e*rs  orbi-'bulnell  f”'  management.  The  fun. 

eve.rx-ihing  the  l'..S.  eonstitulion  .stood  for  rather  debate  in  l-’arlianient  Ihis  week.  The  .Minister  of  1 '/hT  chureh^'w  hat  rshoulVte'rm'^n^l’  P’''’s’<l'’nts  of  the  U.S,  Slee’i  'ions  of  the  two  forees  of  production 


than  gi'e  an  ineh  of  grountl. 


.Agriculture  has  alxv.ays  exhibited  a  great  ajdiutfle  !  tural  instincts,  and  finally  in  oer- 


pora.tion  and  the 


Chrysler  Cor- 

Johns-Manville 


home-maker  xvill  bear  up  bravely 
under  the  .shortage  of  metal  cus¬ 
pidors. — Portland  Oregonian. 


Canada's  "sland-iiatters”.  both  in  the  ranks  of  for  politics— in  the  broad  sense  of  the  xxord- -and  i  many,  the  army.  These  four  ^ 

management  and  of  labour,  have  hem  less  noisv  his  m  iniioxver  speech  xxas  rich  in  jxnlilical  flavour.  1 '’'f.-''''*  Had^hiT'  happened  in  Canada 

than  those  in  other  of  the  demorraeies.  They  have  ,  doming  from  a  senior  member  of  the  government.  !  J1,,  much  f'mm"lhe'^rn?of  "  hax-e^  been  immediately 

been  theie.  nc' ertheless.  as  the  rlirertor  of  .National  ^  however,  if  xxas  a  very  unfortunate  pronouncement  inf  accumulating  kno'.xdedge  —  which  a  scandalous  affair  by 

Selectix-e  .Service  has  so  frankly  pointed  out  — -  and  i  from  anv  jioin!  of  view.  It  suggesterl  that  the  gov-  I  is  the  special  function  of  the  school  -7  handing  o\r-v 

some  of  them  are  still  marching  in  step  In  the  old  eminent'  is  not  seized  xvitli  llm  seriousness  of''lho  moulding  character.  ^  The^TuS  'of  the''“'Root'-e't 

slogan  "business  as  usual.”  If  they  don’t  change]  present  emergency  an  unforlunafc  impression  to',  Admiimdly.^how-ex-er.  _lhe.se  other  arjmini.stralion  to  the  husines.s-  cor- 


Hoxv  Normandie  \Vas  Lost 

Another  p.xample  of  how  far  w# 
rp  from  an  all-out  civilian  under- 


the  marching  song  soon  they-  xv 
altogether!. 


must  hr  harnessed  and  th®  resultant 
mea.sured  by  output  in  term.s  of 
ma.ximum  potential.  Management 
and  workers  both  have  expcrienc". 
separate  and  combined,  and  neither 
must  he  above  seeking  the  advice  of, 
the  other.  In  peacetime,  the  profit  ]  of  'vnat  we  are  up  against 

motive  is  a  .factor;  in  wartime,  it  is  i 'he  Log.  a  weekly  bulle- 
reduced  to  near  vanishing  point.  ! '"i  issued  by  Foreign  Trade  Asso- 
Managemeni  and  labour  are  bothiP'"'mo  of  Southern  California. 

nation  in  its  task  for;  '''Velders.  ordered  to  cut  out  four 
.stanchions  'from  the  Normandie) 


stop  marching]  present  to  the  outside  xxorld  todav— and  indicated  '  hy  ,  pprations  before  the  war  "ce'rtainiv  '  .  ,  , 

I  "mill  imiay  .iiiii  I  null  .m  iw  formal  Nazi  education  in  its  many  anes  not  sm— esi  mm  it  ,.•,^,,la  demoeracy.  Tn°ir  .supreme  interests , ,  ,  ,, 

;  very  jionr  team-idi'y-  .among  the  (l.'ibinet  member ,  ,  forms;  such  is  one  of  the  predomin-  vile  their'  r^nreKenietii-ec  i,i.-'  idontieal:  and  there  should  be  ; "  P'‘f.  p'  mflaPiP'iahle  lifs 

,>vilh  Hi,  ncp-irlmml  of  .V.lional  llrrmrc  rurronlly  Uni  charnclerWi™  o/  file  rnjim-. '  ,„ernmnni  nnn'  "I’sWi're  m  complM-  i 

nne,„,|  l„  intensive  .Irive  bi.ilil  „„  the  re-  "“'"’'"re,,;;  .i-L  ""  I'rii  L-n  No 


The  Chajleiijie.  To  Conservatikm 

FOB  a  number  of  years  noxv  thoughtful  Canadians 
have  watched  xvith  misgivings  the  decline  of  the 
ConscTvafix  e  Parly-;  this  is  true  not  only  of  Gonser- 
xatives  themselves  but  of  all  those  who  have  any 
interest  at  all  in  Ihe  xxelfare  of  Ganarlian  (larlia- 
mentnry  institutions.  That  Ihe  Tories  are  facing  a 
challenge  anil  lhal  they  have  so  far  been  unable  In 
m-cel  it  xvill  he  admit|"d  by  themselves  but  very 
rarely  does  an  acknnxx  ledgcfl  Gonservati'  e  of  suffi-  ' in  Parliament  -just  as  they  are  heard  in 
ciently  hi.qh  standing  arise  ami  point  out  not  only 
the  weaknesses  of  Idheral  policies  hu'  also  the  faults 
and  laxities  of  his  nxxn  congregalinn. 

To  do  this.  .1.  M.  Macdonell.  jiresident  of  Ihe  .Na¬ 
tional  Trust  Company-  spoke  belore  a  business  men's 

organ'sation  last  xxeek  and  the  rank  and  file  of  Gon-  j  very  obvious  differem  e  between  a  statement  by 
servatives  across  tho  country  will  probably  be 


•ombined  powers  must  he 


i.s  not  doing  so 

making  us<’  of  the  p.xeeutixe  ahilitv 

.  .  My  general  obserx-ation  cannot  .of  a  large  number  of  hu.sine.ss  lead- 

Mr.  (tardiner  suggests  that  the  present  situation  dony  that  the  youth  of  Germany  er.s.  K  hoes  .so  simply  because  it 
is  not  such  as  to  threaten  destruction  of  the  democ- !  has  been.  and--subject  to  the  above  needs  them  in  dealing  w  ith  such 
ratic  institution  of  government.  AVhx  ,  in  such  event  ’  3'-i"'tfirations  still  is  inclined  to  ac-  a  trerriendoii.s  amount  of  w  ar  busi- 
I  r  1  1  •  .  >  •'  cept  National  SocialLsm.  ness,  and  because  lhe\-  ar°  readx- 

fhe  venous  need  for  a  large  reserve  force  whieh  his  ^  ,,  ,,,  ,  '  ‘‘ 

u  I  I  D  1  ,  I  .■  .  Yhis  does  noi  necessarily  mean  'p  s®rxp  in  a  national  pmergencx-. 

rolleague  the  Hon.  .1.  L.  Ralston  was  pleading  at  ,(^3,  3,.,,  ^3,.^^  35,  ,hat  term  is]  -AVinnipeg  Free  Press. 

almost  the  same  moment .’  generally  understood.  I  would  even  j  - 

Irresjiopsihle  pronounrrments  surh  as  this  can  he  ""  •''P  far  as  to  say  that  they  have'  How  Woi'fi.S  Al'O  Born 

follow  ed  Hitler  in  the  belief  that  he  it  i.s  strange  that  a  w  ar  w  hich  has  their 

the  British  House  and  in  the  United  States  (iongress.  TSiem^*  and^arTh-v^'l^^^^^  ta't  ''f ’P/'^^iP"’''’'.':  '  .'oked  together  to  produce  without 

r,  i-,-  ,  u  I  ■  .  ■  .  ,  .socialism,  aiKi  mat  in-ey  win  con-  changes  in  tactics  and  strategy,  ano  anv  waste  arising  from  selfish!-' 

Folitics  have  reached  a  point  in  rerent  years  where  ,  tinue  to  do  .so  only  so  long  as  they  '  has  even  transferred  the  clash  of  div'dfd  efforts 

no  statement  in  the  legislature  halls  hx  individual  Atelieve  that  he  is  striving  for  a  new  .  battle  jf,  3  gipment  by  if.s  "Onr"  joined,  they  can  become  th 

members  i-an  surprise,  no  matter  how  fatuous  oi-P','^'  rP'"‘P""y'  economically  and  development  of  th«>  air  arm.  which  :  source  of  a  never-ending  flow  of 
how  ihingerous  they  m.-iy  he.  There  is.  however,  a  .  I  wa.s  only  in  its  infancy  twenty-five  tanks  and  guns  and  ships  and  planes 

•>•■*•+  years  ago,  should  so  far  be  extreme-  .until  peace  has  been  restored.  And 

In  his  speeches,  it  may  be  noted,  ■  ly  unproductive  of  new  words.  It ,  with  peace  restor^j.  they  shouM 

ordinary  membei  of  the  House  and  one  made  by  a]  Hitler  never  uses  the  terms  "world  could  hardly  be  maintained  when  remain  united  to  face  and  Volvp  fiie 

have  to  be  in  full  accord  with  everything  a  speaker]  member  of  the  government.  'I'he  former  is  aerepterl  |  domination"  or  "suppression"  of  w-e  remember  the  communiques  ana  prob!“ins  that  peace  will  bring." — 

grateful  to  him  for  his  plain  xxords.  Dne  dors  not  \  for  w  hat  it  is  xxorth  as  Ihe  opinion  of  one  man  who  people^  On  the  contrary  he  still  more  the  s*mi-officiai  spokes- ' Saint  -John  Telegraph- Journal, 

says  on  anv  given  occasion  but  'xne  must  agree  xx  ilh  |  hajipens  to  represent  one  ronslitueney .  The  latter, 
one  thing 


discu'^smn  I f>'h''i'  union  being  available, 

'Oiu-'form  of  --apitalism  can  e.sist  '1'^  'yP"''  proceeded  without  moxpg 
nnlv  in  a  li'oeral  democraev.  Under  ;  but  avoiding  a  .jurisdic- 

anv  other  sv.slem  Labour  regi- "tonal  strike.  \A  e  retained  a  sonaf 
menicd.  and' its  freedom  restricted.  ;  ,  pp^.„'p''  'be  Normandie, 

So  long  as  both  forces  of  indu.stry  I Hill.  Angeles  Times, 

recognize  this,  they  keep  h°for-’  ,  n-  r  x-  r*  •  1 

tlieir  eyes  the  fact  that  in  the  strug-  ,  '*  31'  Ls  No  Carnival  ' 

gle  to  pre-.-erve  democracy,  their 
interests  repiiv  .are  identical  and 


•(ionservatives  must  miike  it  clear  that  hoxxever.  rightly  or  wrongly  is  looked  upon  by  offi-  , 
thex  knoxx  that  we  are  living  in  1942,  and  that  if  |  eiahlom  in  other  countries  as  well  as  by  the  masses  ] 
they  -are  seeking  .a  national  policy  in  1942  it  can  as  being  .it  le.ast  indicative  of  the  opinion  of  the  | 
no*  be  the  same  as  Ihe  national  jiolicy  of  1878.’’ 

It  is  there  that  Mr.  .Macdonell  has  probably  pointed 
to  the  chief  we.akness  of  all  (ionservative  activities 
since  the  dejiarlure  of  .Mr.  Bennett  from  national 
party  leadership.  Having  confined  themselves  to 


governmenl  of  xvhieh  he  is  a  member. 

It  is  on  this  thesis  th.al  th°  manpower  pronoun 
eemenl  of  Ihe  .Minister  of  Agrifulture  will  make  the  1  Reads  of  different  brokerage 
propn.eandisls  for  (.anada's  war  effort  squirm.  Nor  :  houses  w-pre  discuss. ng  one  of  the 
will  if  help  the  government  in  its  effort  to  show-  tlw 


Inside  Stories  of  the  Street 


Tohruk-Donny  brook. 


Opposing  the  King  government  on  principle  rather  Canarlian  fieonle  th-al  an  adequate  fighting  force  e.en 
than  offering  a  virile  policy  of  their  own,  the  Con-  be  mainttiined  by  voluntary  enlistments, 
servative  party  has  forfeUed  more  than  one  oppor¬ 
tunity  since  19.3.5  to  regain  that  standing  and  th'' 
voice  that  the  (i.O.D.  has  had  since  before  (ionfed- 
eration,  and  never  has  it  been  rlearer  than  in  the 
few-  by-elcetions  that  have  been  fought  in  the  past  | 
few-  months. 

Too  often  has  it  seemed  since  the  outbreak  of  the  ' 
war  that  the  Party’s  House  Leadership  is  only  inter-  ; 
ested  in  getting  a  share  of  the  government’s  job  , 
although,  .aside  from  some  minor  adininisriative  : 
squabbles,  there  has  been  hardly  an  occasion  xvhri-f  j 
someihing  fundamentally-  different  or  better  could  ! 
have  been  obtained  by  forming  a  so-eallefi  National  ] 

Government.  I 

The  citizens  of  Ihis  country  realise,  probably  i  in  'heir  cl.'iims  of  mare  nostrum, 

much  more  than  they  are  given  credit  for,  that  a  |  +❖  +  <{• 


main  features  of 
CONSIDERABLE  the  local  market 
SAA'ITCHING  I'hey  p  u  I  down 
that  one  of  the 
most  important  developm‘'nts  was  the 
switching  of  .stocks.  Over  the  past 
few  month.s  .New  York  has  h,'?n 
■Steadily  reporting  that  different  in- 
i  vestment  trusts  were  doing  a  gre.'ii 
1  he  rcsemhlanee  between  '  deal  of  switehing.  and  Ihis  was  fol- 
thc  two  place  names  is  more  than  phonetic  |  lowed  by  a  period  where  Cana-l  nn 

^  .J.  .j.  ^  I  investors  gave  ron.siderahle  at  ten- 

'  fion  to  their  portfolios,  and  decid'-d 
How  the  xxorld  w.agsl  presidrnt  introduces  a  lhal  over  the  next  few  yeai-.s  th'-rc 

lefugee  Eurojie.an  King  to  one  of  his  former  sub-  , -'hould  be  added  advantage.s  b.v  hav. 
jects — a  peanut  vendor. 


ing  larger  .amouni.s  of  special 
sues.  Of  cniirse  most  of  this  busi- 
*  *  *  *  '  iie.s.s  has  come  from  investment 

.llidgcfl  on  Ihe  b.isis  of  irival  tonnage  at  the  liot'oin  •'"v'  ’ai'Re  individual  lioider.'; 

(iw  XI,  i:t„ . ii.  III  I  ui  1  i  of  .securities.  Even  .small  holder.s 

of  ti;e  'If  (literranean.  the  llali.ins  prohahly  hav  - 


have  been  walching  Ihe  m  v.-k‘'t 
preiiy  eio.sely.  and  letting  go  a 
number  of  non-dividend  paying  i.s- 

,  ...  .  ,  ,  ,  .  .  ,  I  sue.s.  tn  pick  up  storks  lhal  have 

national  government  is  not  necessarily  the  qiiinte.s- ;  Among  the  welter  of  enficism  and  defenee  of  pecn  paying  dividends,  and  are  stiil 
scnce  of  political  xvisdom,  especially  if  it  would  i  'he  rejiort  of  the  Diiff  Gommittee  on  the  Hon.'j  ;  soiling  at  unusually  low-  prices  due 

mean  that  personal  or  poliliral  enmities  are  simply  Kong  developments  xxp  have  seen  few  referencfs  !  "i®  "  '’oniitions.  A  great  pro- 

transferred  from  the  public  'ibw  into  the  secrecy  of  1  to  w-hai  might  b“  the  obvious  criticism — why  an  i  Ho'^p-efprred  trork-'^thal  are  "ax'” 

the  council  chambers.  It  is  refreshing  therefore  to  j  investigation  at  alP  j  Jng  up  arrears  of  dividends,^ and  ^oii 


this  account  .afford  su'ostantial  r-v-  !  'oer  of  'Zl'ic  undsrtak'ngi 
enues  over  and  a'oo'-e  r-gular  divi-  '  so  Ladv  Drummond  ai’'-a' 


Cardboard  or  fiberboard  aw-ords  m 
led.  while  and  blue;  detachments  on 
bicycles  and  roller  skates,  a  float 
carrying  the  largest  Minute  Man 
-i.i®'®*'  ronclrucfed:  and.  as  poetically 
A.'?  .ir.  Little  said:  ,  j].,p  reporters  by  some¬ 

one  in  Chairman  Gro'-er  Whalen's 
office.  3.003  paraders  with  torches 
consisting  of  , 

A  pint  can  of  kerosene  with  a 
half-inch  wick,  ' 

Slung  in  a  fork  at  the  end  of  a 
stick — 

such  w-a.s  among  the  attractions 
for  the  "Now  York  at  War  '  parade 
up  Fifth  Avenue  on  Saturday,  June 
13.  It  was  3  great  show-.  It  w'aa 
like  a  bit  of  the  World’s  Fair 
como  back  for  a  day. 

However,  one  must  ask  whether 
this  is.  in  e\-ery-  detail,  exactly  the 

-  king  of  show-  that  suits  the  public  *' 

In  d’x.nt-  w’lshes  that  the  soldiers 


rnado  a 


and  sailor.x;  w-ho  have  already  se»ii 


dend  payments.  In  addition,  it  is  host  of  friends,  manv  of  whom  were  ' <'oneuIted  about  it. 
figured  there  are  sex-eral  como-auies  an.iiou:,  to  railv  around  her  in  order  ‘S'  "  proper  memorial  to  those  w-ha 
that  might  pay  a  considera'ole  bloc!:  to  lend  const'ruelive  help  in  anv  Bat-aan  and  Corregidor,  who 

of  these  arrears  at  one  l.m®.  due  to  plans  she  w-a.s  .sponsoring  *  [died  at  .Pe,-]rl  Harbor,  who  ha-ie 

the  large  surpluses  companies  have  _ _  i  gone  down  in  our  defence  at  sea? 

'ouilf  up  over  the  last  few  years.  •  Brokers'  ieiters  from  .New  York  ''  t®''''®  '®>  "i®  dreadful 

-  -  have  been  finding  then-  w-av  mto  r*maining? 

It  is  not  often  that  the  financial:  local  brokerage  I  ^^m®  lightness,  music 

districts  pays  .such  a  tribute  to  a  ;  PMFRO’.'EAjEN'T  houses  during  the!®'”^  color  in  our  lixes,  even  in  w  ar- 


Montreal  lady  as  it  did  1  IN'  .SENTIMENT  past  month 


!  lime,  but  let  us  not  forget  that  it  Is 
ADISTIN-  when  v  ord  came  of  the  ph.asize  a  verV  ®'®’'  ■';P'''e'3eie.  We  would 

GLTSHED  passing  of  Lad.x-  Drum-  considera'ole  improvement  in  market  In  tee  in  the  parade  a  central 
LA05  mond.  the  widow  of  tenlimcnl.  B.ack  of  this  better  f 

Ihe  late  pres-, dent  of  ing  i.s  ihe  belief  ihca!  ihe  c;niw  of 
the  Bank  of  Montreal.  In  bank-  (he  allies  has  been  very  greallv  ini- 
ing  as  well  a.s  in  investment  and  proved  over  ih-'  l.asi  few  months, 
broker, ogc  circles  members  from;  This  in  turn  has  lr-|  lo  consrioraioie 
the  financial  coninninily  harl  for  biiyin.g  of  what  is  kno-.vn  a.s  pc.-i'-e- 
many  vears  .solved  on  different  coni-  j  time  slocks,  as  aclixe  traders  have 
miltees  with  Lady  Drummond,  who  :  been  anxious  lo  build  up  a  position 


rcmaindei-  of  whal  v  c  faco:  there 
should  be  not  only  civilian  defence 
workers  and  men  and  women  from 
Ihe  defence  indmiries  but  al.so  a 
goodly  rcprc.scntal  ion,  from  az 
many  .sl.il-.s  as  pn.ssihle,  of  the  citizen 
figiiiei's  who  .arc  going  out  lo  do  tlie 
hard  aii'l  siangrroii.s  work  of  winning 

for  a  groat  many  yoais  always!  for  thrmseixo's  in  '-a.'o  iiic  'm  iriiei  ' '’®  parade  ought 

found  lime  In  take  an  active  iiarl  I  suridenly  .slmws  any  special  them,  above  all.  tb-ii  w'x 

in  almc.sl  every  undertaking  tint  j  provement.  A  cheerlul  hit  nf  pub- | tlirm.  It  ought  not 


had  to  do  with  the  w  elfare  of  th"  :  licity  was  afforded  the  seciii'iiy  rnar- 

city.  Lady  Drummond  wa.s  on"  of  kets  recently  when  Prc.sidenl  Roose- 

the  first  of  a  group  that  saw  to  it  x-oli  referred  to  th"  con.'-iru-tive 

that  w-omen  should  play  their  fiiil  |  force  that  could  be  exerci.sed  by  tiie 

part  in  helping  in  different  inov  e-  j  stock  markets,  both  during  the  war 
ments  with  a  '-iew  of  brmging  ,  and  espoeially  at  the  time  of  th?  r?- 
about  still  greater  success  in  a  num-  i  construction  period- 


to  sn.v  that,  for  u.s  who  stay  at  home, 
'var  is  a  carnival.  — New  York  Times. 


TCs  F’n.xn-l-al  Tlmf?  I?  puhliahert  at  fiSl 
Craig  StiPet  Wpst.  Montit.il.  t;.'  Th» 
.'lop.tieal  Financial  Tiint#  Puhi.sliin* 
Coniran.v,  Linntprl,  .Montreal.  .Secretary, 
A.  E.  ThnmaJ. 
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HINTS  TO  INVESTORS 


Wabasso  Cotton 

its  a  sha'-eholder  of  Wabasso  Cot¬ 
ton  the  high  yield  on  the  stock  in 
spite  of  big  margin  of  earnings  ove- 
divtdends  has  been  putzling  me  of 
late.  I  suppose  there  is  some  reason 
for  this  and  would  be  glad  if  you 
would  enlighten  me  through  the  me¬ 
dium  of  your  Hints  to  Ini;estors 
column — D.C.T.,  Sherbrooke 
The  stock  of  The  Wabasso  Cotton 
Co,  Ltd.,  after  moving  up  to  a  new 
high  following  issuance  of  ita  annu¬ 
al  report  for  past  fiscal  year,  has 
eased  off  a  bit  lately,  and  is  provid¬ 
ing  a  yield  of  between  9  and  10  per 
cent  at  current  quotations. 

Few  companies  in  recent  years 
ha  -e  been  so  conservative  in  the 
matter  of  dividend  distributions  as 
l^basso.  During  the  past  eight 
<^rs.  aggregate  net  earnings  after 
charges  have  amounted  to  S39.46  a 
share  on  the  common  while  dividend 
payments  during  the  same  period 
have  amounted  to  only  $9.18  a  share. 
The  balance,  of  530.28  a  share,  ha.s 
been  used  to  build  up  equity  behind 
the  common — to  improve  plant  facil¬ 
ities  and  strengthen  working  capital 
position.  Last  year  the  company 
earned  $10.73  a  share  and  paid  out 
cniy  .53.  Current  annual  dividend 
rate  is  34. 

One  of  the  reasons  for  high  yield 
basis  on  stock  of  Wabasso — the  .same 
'reason  that  has  been  keeping  .o"  n 
market  valuations  of  other  textile 
stocks  —  has  been  nervousness 
c-er  what  may  happen  to  th* 
cotton  textile  industry  after  the 
V  ar  —  over  possible  effect  of  in¬ 
creased  U.S  competition  with  th« 
exchange  differential  remo'^ed  and 
possible  revival  in  British  com- 
patition.  During  the  war,  th*  fact 
that  U.S.  mills  have  had  all  th® 
business  they  can  handle  plus  the 
effect  of  the  10  per  cent  exchange 
differential  ha^  served  to  eliminate 
most  U.S.  competition  in  the  domes¬ 
tic  market,  while  the  increased  ship¬ 
ping  costs  and  shipping  uncertain¬ 
ties  have  kept  down  Canadian  buy¬ 
ing  of  British  textiles.  Thus,  the 
Canadian  industry  has  had  the  do¬ 
mestic  market  pretty  much  to  it¬ 
self. 

It  is  possible  that  fears  of  post¬ 
war  developments  may  be  over-esti¬ 
mated  by  investors,  as  the  industry 
in  the  1930’s  spent  some  $100,000,000 
in  modernization  of  p.ant  facilities, 
and  has  since  been  strengthening 
financial  position,  with  the  result 
that  leading  companies  are  now  in 
an  unexcelled  low-cost  position  to 
meet  possible  future  competition. 
Another  worry  among  investors  as 
regards  textile  stocks  is  fear  that. 
In  view  of  rising  taxes  and  new  gov¬ 
ernment  restrictions,  peak  of  earn¬ 
ing  po'ver  of  the  textile  companies 
may  have  been  reached  or  passed. 

At  present  prices,  ho'vever,  the 
market  has  been  discounting  possible 
decline  in  earnings  rather  heavily, 
and  also  has  been  placing  low  va¬ 
luations  on  strengthened  equity 
values. 

♦  4*  + 

Consolidated  Paper  Bonds 


JHQVrRIES  from  subscribers 
•■■(n  regard  to  their  invest¬ 
ments  end  problem-  are  invited. 
Answers  are  based  upon  infor¬ 
mation  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
th.^  exercise  of  care  in  securing 
such  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume 
responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


!  Ford  of  Canada  — 
Industrial  Acceptance 

I  have  a  few  hundred  dollars  tor 
■.nvestment  ond  would  like  to  p’nce 
the  money  itt  some  stock  or  stocks 
'  ivhich  are  v.of  ton  aependenf  upo  i 
'  war  business  and  which  appear  to 
have  good  peace-time  possib'lities. 
Can  you  make  any  recommendations 
along  these  linesf — N.S.E.,  London 
You  will  realize,  of  course,  that 


I  on  policies  in  deducting  for  deprecia- 
I  tion  and  other  reserves. 

!  Chief  expansion  in  plant  facilities 
has  been  in  the  airplane  department, 
in  which  investment  now  stands  at 
some  $5,000,000.  for  the  Malton  | 
plant,  a'l  of  which  has  been  appro-  ! 
priated  in  recent  years.  The  expan-  j 
I  sion  in  airplane  manufacturing  fa-  ' 
cilities  has  helped  Canada  to  attain 
the  remarkable  expansion  of  this ' 
country  in  war  plane  manufacture.  ! 
,  ,  .  During  the  past  year,  the  Malton 

there  is  a  definite  element  of  specu-  plant  has  been  doubled  in  size,  and 
lation  attaching  to  almost  any  cor-  business  to  be  handled  this  corn- 


shortage  in  central  Canada  may  be¬ 
come  so  acute  it  will  be  necessary  to 
curtail  operations  of  newsprint  rnills  mind, 
temporarily.  Production  of  "special 
papers"  which  was  helping  revenues 
has  fallen  off  as  demand  has  eased 
Newsprint  sales  have  been  trending 
downward  this  year  also;  overseas 
shipments  have  fallen  off  because 
of  shipping  difficulties  and  loss  of 
some  markets,  while  consumption  in 
U.S.  has  eased  off  a  bit.  Improve."! 
level  of  earnings  for  newsprint  com¬ 
panies  in  recent  years  has  been  due 
largely  to  the  fact  that  higher  rat® 
of  operations,  production  of  "special 
papers"  to  bring  operations  to  cap¬ 
acity,  and  the  benefit  of  the  U.S. 
exchange  premium  hav^  tended  to 
offset  increased 
activity  is  now 

drop  further,  while  continuance  of 
the  U.S.-Canada  exchange  differen-  ; 


poration  .stock  at  this  time.  It  is  next 
to  impossible  for  anyone  to  forecast 
what  the  effects  of  the  war  may  be 
on  industrial  operations  in  general 
and  what  changes  the  aftermath  of 
war  may  bring.  Any  recommenda¬ 
tions  of  stocks  for  a  purchase  by  the 
investor  at  this  time  can  only  be 
made  with  these  considerations  in 


Ford  of  Canada  "A"  stock,  whicn 
has  been  .celling  recently  at  its  high 


ing  year  will  show  further  large  in¬ 
crease,  according  to  present  indica¬ 
tions. 

What  vill  happen  after  the  v^ar 
must  be  largely  guess-  ork.  It  seems  , 
rather  pessimistic  to  expect,  how¬ 
ever,  that  all  of  company's  plant  ■ 
facilities  will  haxe  to  be  closed  do«  ii.  ' 
or  even  large  part  of  them,  it  ap- 
peers  quite  probable  that  after  the  , 
xxar  there  will  be  revolutionary  ■ 
changes  in  transportation  methorls,  ' 


for  the  current  .xear  and  which  ha.sland  that  the  airplane  will  plav  an 
been  persistently  strong  for  some 
time  has  been  benefitting  from  buy- 


increasing  part  m  transport,  inter¬ 
national  as  veil  as  domestic.  Bomb¬ 
ers  can  be  quite  easily  changed  to 
pa-senger  and  freight  planes,  and 
there  will  probably  be  increased  use 


ing  by  inxestors  who  are  looking  for 
a  hedge  against  an  early  peace,  ap- 
parentlx-  a  somewhat  vague  poiisibil- 

ify  as  things  are  going.  Ford  of  Can-  of  lighter  planes,  particularly  in  this  * 
ada,  however,  has  the  added  attrac-  :  country  where  large  areas  can  be 
t:cn  of  being  a  stock  "dth  faxour-  opened  up  only  through  us®  of 
ab  e  prospects  for  the  ba.ance  of  the  planes.  There  is  no  reason  to  e.xpect, 

also,  that  all  of  present  air  equip- 
In  the  last  two  full  peace  years,  ment  will  be  scrapped  by  the  United 
Ford  earned  $2.27  a  share  and  $1.96  Nations.  The  airplane  has  been 
costs.  Operating  ®  share.  In  the  two  full  years  of  war  sho'<  n  to  be  an  important  and  reia- 
reduced,  and  mav  Ford  earned  $1.55  a  share  and  $1.97  ti'eiy  inexpensive  defense  and  po- 
share.  These  earnings  have  been  licmg  weapon,  and  it  will  probably 
ell  above  current  dividend  require-  ;  be  some  time  yet  before  the  '•  orld 


disarma- 


■ill  be  ready  for  complett 
ment. 

Sight  should  not  be  lost  of  the  fact 
that  National  Steel  Car's  pnmarx- 
business  'before  the  war  was  manu¬ 
facture  of  railway  cars.  To  compete 
with  new  p'anes  and  new  motor  ears 
made  of  new  metal  alloys  and  plas¬ 
tics.  the  railroads  probably  will  have 


tial  indefinitely  can  not  be  counted  nients  of  ,$1  a  share.  In  addition,  hoi'd 
on.  has  the  attraction  of  being  strong 

In  view  of  these  developments  financially,  with  working  capital  at 
and  uncertainties,  a  drop  in  earn- :  end  of  1941  nearly  $17  millions, 
ings  of  newsprint  producers,  includ-  and  with  current  assets  more  than 
ing  Consolidated  Paper,  is  indicated  |  double  current  liabilities, 
for  the  current  year.  Extent  of  this;  in  1940  there  was  some  unsettle- 
decline  is  still  obscure,  but  it  is  by  ,  ment  to  earnings,  due  to  shift  to  war 
no  means  yet  certain  that  it  v  j  i  be  production  from  civilian  production. 

so  sharp  as  to  endanger  continuance  but  last  year  earnings  moved  up  as  to  make  extensive  replacements  and  j 
of  interest  payments  on  Consolidated  company  got  into  full  year  on  war  improx  ements  in  equipment.  Nation- 
1  »  u  u  •  I.  work  and  increased  taxes  were  more  al  Steel  Car.  before  the  xvar.  also  had 

Market  pnee  of  these  bonds  has  |  than  offset  by  higher  earning  po'ver.  become  an  important  producer  o: 
dropped  sharply  in  part  "ilh  the  with  end  of  the  x>  ar,  there  xx-ill  b- ,  automobi'e  parts,  and  equipment  for 
pneral  market  decline  and  in  part  necessity  of  shifting  back  from  w  ar  mining,  logging  and  industrial  oper- 
because  of  the  difficulties  facing  the  production,  hut  the  shortages  of  mo-  ations. 
nexvsprint  industry^  The  decline  m  ,  ,nr  cars  created  bv  wartime  restric-  ‘ 
the  Consolidated  Paper  bonds  has  ^ 

for  nexv  Ford  cars.  ing  any  future  conditions.  The.e  is 

Another  "peace "  stock  xx-hose  mar-  no  funded  debt,  and  the  only  capital 
ket  valuation  has  improved  xvith  obligation  is  the  175,000  shares  oui- 
hetter  xxar  news  is  Industrial  Accep-  standing  of  no-par-x-alue  capital 
tance  Corp.  stock,  which  has  moved  stock.  Working  capital  at  the  end  of 
up  from  6‘-.’  bid  to  8‘»  bid.  offered  '  last  fiscal  year  xxa^  nearly  $3  mil- 
at  11.  lions,  despite  the  heavy  capital  ex- 

This  companv.  xvhile  retaining  penditures. 

*  ^  * 


amount  of  dredging  done,  xvhich  de¬ 
pends  in  turn  on  number  of  dredges 
used. 

Pato  Consolidated  operates  a  large 
area  of  gold  dredging  grounds  in  tho 
Republic  of  Colombia,  South  Amer¬ 
ica.  It  uses  fix  e  dredges  supplement¬ 
ed  by  five  hydraulicing  unifi  for 
treating  the  dredged  ore.  The  e\. 
tensive  gravel  deposits  oxvned  bx- 
the  company  indicates  an  excep¬ 
tionally  long  life  for  the  dredging 
operations.  Gravel  reserves  have 
been  estimated  "conservatively"  (m 
the  last  annual  report)  as  558.272.- 
000  cubic  yards.  At  recent  rate  cl 
treatment  —  about  17.000.000  cubic 
yards  a  year  —  a  minimum  life  for 
the  property  of  over  ,30  years  is  thus 
indicated.  Possible  life  of  the  pro¬ 
perty  may  be  extended  bx-  further 
development  in  the  larg®  areas 
owned  or  controlled  by  the  com¬ 
pany. 

On  the  basis  of  quarterly  reports, 
production  of  Pato  for  th?  year 
ended  April  30,  1D42.  xx  as  xx  orth  S3  - 
.393.313  f Canadian)  against  54.377.- 
008  year  before  and  .$2  339.901  two 
years  before.  The  relatively  goo-1 
x-olume  of  production  in  th®  1940-41 
year  xvas  due  to  some  e.xreptional 
x-alues  encountered  in  th®  .area 
treated  The  1941-42  values  are 
probably  more  in  keeping  x<-ifh  the 
average  values  to  be  expected  from 
year  to  year. 

Earnings  in  the  1940-41  fiscal  year 
amounted  to  32  cents  a  shar®.  While 
some  reduction  is  indicated  for  the 
past  year,  recent  dividend  action 
suggests  that  earnings  "er*  satir- 
faefory  and  probably  not  very  far 
below  year  before. 

Declaration  of  a  13  cents  rtix  i- 
dend,  paid  June  15.  of  this  month, 
suggests  that  th®  sotek  is  b®inc 
placed  on  a  regular  30  rents  annual 
dividend  basis  against  20  cents  an¬ 
nual  basis  previously.  Last  June.  2 
cents  extra  xxas  paid  xvith  the  reg¬ 
ular  10  cents,  and  a  furfh®r  extra  of 
10  cents  ""as  paid  in  S®pt®mber 
At  current  pric®  of  $2  to  $2.50.  in¬ 
dicated  yield  is  xvell  over  10  per  cent. 


THRIFT  is  today  on  the  march  all  through  Canadian 
I  life.  In  industry-,  in  the  office,  on  the  farm,  even  in 
I  the  schools,  THRIFT  is  saving  for  vital  war  requirements. 

i  An  account  ot  thi>  Bonk  will  bs  most  useful  In 

YOUR  THRIFT  PROGRAM. 

BE  THRIFTY.  Buy  War  Savings  Certificates. 

The  BANK  of 

NOVA  SCOTIA 

CST’D.  list  — OVIR  A  CINTURY  OP  RANRINO  iXPIRIINCI 

City  Of  Saint  John  Will  Help 

Financing  Of  Housing  Scheme 


SperiAl  <  orrf pponflpnt  E 


The  relatively  simple  capital  struc¬ 
ture  is  a  favourable  factor,  in  meet- 


Moflerate  Decline  Shown 
In  N.Y.  Brokerage  Loans 

Washington  —  The  Federal  R°- 
■servp  Board  reports  that  loans  to 
brokers  and  dealers  on  securities 
held  by  reporting  member  banks  in 
Nexv  York  City  totalled  $407,000,000 
in  the  xxeek  ended  Jun®  3rd.  a  de¬ 
crease  of  $6,000,000  eompared  xvith 
th®  previous  xxeek. 

Loans  for  the  corresponding  'xeek 
a  year  ago  "otalled  $359,000,000 


Saint  John.  N  B  —  In  order  to 
m®«t  pressing  demands  for  present 
housing  accommodation  her®  as  well 
as  a  step  along  the  line  of  providing 
better  homes  for  Ipj*  privileged  citiz¬ 
ens,  The  Housing  Commisir.ion  of  the 
'Cit.x  of  Saint  John  has  been  auth¬ 
orized  by  the  Common  Coun®il  to 
prepare  plans  and  call  for  tenders 
for  one  or  t"-o  "multiple"  unJ  sites 
to  lepresent  six  or  eight  buildings 
providing  accommodation  for  4h  to 
5b  families 

The  City  will  finance  th®  Com 
j  nu.'smn  to  the  amount  of  .slbo.oon 
for  th®  erection  of  ne\x-  building:, 
■and  as  additional  $25,000  to  rehabil¬ 
itate  old  strurlures. 

Th®  Commi-xision  slat®s  that  th® 
proposed  buildings  will  arcommodate 
familie.s  in  the  lo\x-mrome  break, 
also  rooperating  xxith  the  post-war 
reennstruetion  committ®e  of  th® 
Federal  Govei-nmeni  to  provide  a®- 
eommodation  for  xx-orkers  and  mem¬ 
bers  of  the  nrmed  forces  xxhen  fhex- 
are  demobilized. 

The  Commissioners  .'-tat®  that 
.come  100  houses  hax-e  b=en  con¬ 
demned  hv  the  Board  of  H®alth  a,- 


unfit  for  habitation  and.  because  of 
lack  of  better  accommodation,  are 
still  being  used  to  house  people,  also 
that  at  the  usual  moving  period 
May  1.  many  residents,  xvho  xx-ere 
unable  to  get  houses  xvere  given 
temporary  lodgings  in  x  acant  stores 
and  summer  camp?  In  the  past  f«f 
xears  sex-era!  houses  have  peen  torn 
doxvn  by  order  of  the  City 


Toronlo  Brokerage  Loans 

In  Ma.v  Show  Contraction 

Toronto  —  Borroxvmgs  of  Toron¬ 
to  Stn.'k  Exehange  members  as  at 
the  end  of  May,  1942  totalled  $3613.- 
152,  a  decrease  of  $1,317,626  from 
April  and  $1,012,543  higher  than 
May  of  1941  At  the  .same  tim*. 
quoted  market  va'ue  of  all  listed 
storks  as  at  May  ,31.  1942.  totalled 
.$3,239,061,390,  an  increase  of  $62,- 
.361,91.3  from  April  Ratio  of  borroxx-. 
ings  to  quoted  market  values 
amounted  to  26  of  1  per  rent  as  com¬ 
pared  w  ith  .31  of  1  per  rent  at  the 
end  of  April  and  .22  of  1  per  cent 
in  Mav.  1941 


been  some  15  point.s.  At  present 
price,  these  bonds  give  a  relatixely 
generous  return,  xvhile  because  of 
them  sensitivity  of  the  "papers"  to 
market  movements  there  are  possi¬ 
bilities  for  price  appreciation  in 
ex'ent  of  favourable  sxving  in  the 
markets  generally.  As  yet.  there 
is  no  definite  evidence  that  the  ex-  ;  i ms  company, 
change  premium  xx-ill  be  dropped  in  some  commercial  paper  business,  is 
the  near  future,  or  that  chances  of  being  hit  by  restrictions  on  credit 
favourable  nexvsprint  price  action  is  sales  of  refrigerators,  motor  cars, 
hopeless.  Apart  from  general  mar-  |  etc.,  hut  should  recover  x>  ith  return 
ket  possibilities,  some  favourable  ^  of  peace.  Net  asset  x-alu®  of  the 
nexx"s  might  rally  the  prices  of  the  stock,  largely  cash  or  receivables,  is 

x'olatile  papers.  It  should  be  rec-  over  $21  a  share.  Earnings  during  gold  producers  these  days.  Would. 

ognized.  hoxvever.  tha^  an  inx'est-  the  past  six  .vears  averaged  just  un-  you  advise  me  as  to  how  this  property 


Pato  Consolidated 

/  notice  that  Pato  Consolidated  re¬ 
cently  increased  its  dividend  rate, 
which  seems  somewhat  unusual  tor 


ment  in  Consolidated  Paper  securi-  53  3  share, 
ties  at  this  time  holds  risks,  would 
be  something  of  a  gamble- 

4>  +  4- 

MORE  BELL  SHARER  ISSUED 


What  do  you  think  ot  Consolidated  \  Bell  Telephone  Company  of  Can- 
Paper  Corp,  .1 '2  per  cent  first  tnof/- 1  ada  advises  that  an  additional  529 
gage  bonds,  due  1961,  for  iTii-cstmenf.  |  shares  of  stork  have  been  issued 
I  vote  the  bonds  have  had  a  prec'-  \  under  the  terms  of  the  employees 
pitate  drop  in  price,  but  am  told  they  stock  plan  forming  part  of  the  issue 
have  good  prospects  for  recovery.  covered  by  resolution  of  directors 
"A.  L.".  Montreal.  i  dated  December  17.  1941.  Issued 

Consolidated  Paper  5‘v’s  of  1961  capital  is  noxx-  837,885  shares, 
are  speculative  for  investment,  but 
hax-o  interesting  possibilities  for  a 
business  man  in  a  position  to  assume 
risks,  particularly  if  held  in  a  diver¬ 
sified  portfolio. 

One  persistent  characteristic  of 
paper  issues  has  been  plenty  of  ac¬ 
tion  —  they  are  highly  volatile. 

Recent  xx-eakness  in  Consolidated 
Paper  securities,  in  common  xx-ith 
similar  xveakness  in  other  nexvsprint 


Investment  Yields 


impenc 

Do., 

Irnteri 


adx'erse  developments  to  come. 

These  uncertainties,  for  the  current 
year,  have  had  more  influence  on 
market  valuation  of  the  paper  issues  , 
than  the  earnings  record  during  the!(-g“°  j^  Poi 
past  year  —  which  was  fairly  good. ' 

For  1941  Consolidated  Paper  re¬ 
ported  gross  income,  after  operating 
expenses,  of  $8.7.39,400,  or  between 
three  and  four  times  bond  interest 
requirements.  After  provision  for 
depreciation  of  $4,550,232,  provision 
for  income  taxes  and  bond  interest, 
there  "'as  a  balance  applicable  to 
the  common  .stock  of  $880,221,  or 
S4.3  cents  a  share. 

FoHoxving  the  capital  reorganiza¬ 
tion  of  the  company,  in  1931,  the 
present  SVj  per  cent  bonds  xvere 
placed  on  a  non-cumulative  income 
basis  for  five  years,  and  during  this 
period  no  interest  was  paid-  In  De¬ 
cember.  1936.  bondholders  consented 
to  modification  in  sinking  fund  re¬ 
quirements  and  to  accept  15  shares 
of  capital  stock  for  each  $1,000  prin¬ 
cipal  amount  of  bond  held  in  lieu  of 
interest  for  the  three  years  xvhich 
commenced  July  2,  1936.  Interest 
covering  the  .year  commencing  July 
2  1939.  xvas  paid  in  stock  at  $11  a 
share,  and  interest  for  the  year 
starting  July  2.  1940,  xx-as  paid  in 
cash  on  July  2,  1941.  Interest  has 
been  paid  in  cash  semi-annually 
since.  On  March  1,  1942,  in  accord¬ 
ance  x'-ith  the  sinking  fund  provision 
in  the  trust  deed,  there  was  tendered  Ishawin^'an 
to  the  trustee  mortgage  securities' 
in  the  amount  of  $1  844  068  par 
value  for  retirement.  The  funded 
debt-  no--  stands  at  $47,418,390, 
having  been  reduced  by  $3,988,510 
d’j.i'.ng  tn?  last  t'vo  years. 

Due  in  part  to  omission  of  cash 
payi-nents  of  interest  until  compara- 
ti'-ely  rec3nt:y.  and  in  part  to  sharp 
improvement  in  company's  earning 
power  in  recent  years,  financial 
position  of  th?  company  has  shovxm 
a  spectaculai-  improvement.  At  end 
of  1S41,  xx-orking  capital  xvas  nearly 
S15L  millions.  Only  a  fexv  years 
before,  at  end  of  19,38,  xvorking 
capital  xvas  $4,700,000. 

Dexelopmcnt?  affecting  nexx'sprint 
producers  this  year  have  been  most¬ 
ly  unfavour, able.  There  ha.s  be^n 
no  price  change  in  newsprint  in 
several  years,  though  co.sts  including 
xxage  rates  and  xveod  rutting  costs 
hax-e  been  rising.  A  price  rise  slated 
for  this  yea®  has  been  held  up  hy 
U.S.  government  action  in  connec¬ 
tion  xvith  its  anti-inflation  program, 
and  the  outlook  for  an  upxvard  price 
adjustment  is  still  uncertain.  Ship¬ 
ping  costs,  xvhich  are  borne  by  pro¬ 
ducers,  have  risen,  not  only  because 
v,-3ter  rates  are  higher  but  because, 
due  to  shortage  of  boats,  producers 
hax-e  had  to  ship  more  extensN'ely 
by  rail.  Later  this  year  the  power 
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Do,  incI,  extros 

2.50 

Can  Npr'thern  Power 

5b 

60 

Conodo  Pocke s 

7534b 

4.00 

Canada  Vmegors  .  . 

5340 

40 

Conod’OF)  Bronze 

25 ’.2b 

1.30 

Do  .  incL  extros 

2.00 

Canadian  Cottons 

102b 

6.00 

Con.  Fpreig-i  Inv. 

’.40 

Congdion  Indus  'B'. 

1 4Sb 

6.00 

Cons.  Mm.  &  Smelting 

3S 

2.50 

Crown  Cork 

21b 

2.00 

Distillers  Seogroms 

22 '2 

2.22 

Dom  in  on  Bridge 

24o 

1.20 

Dominion  Gloss 

1 15b 

5  00 

Dominion  Textile 

75 

5.00 

Fanny  Former 

J7’'2 

1  00 

Do.,  mcL  extras 

1  '5 

Ford  of  Conodo  A  ' 

I7-:4 

1.00 

Goodyeor  Tire 

41  1.4b 

2,30 

Do.  incf  extras 

4.00 

Hudson  Boy  Mining 

23 

2,00 

Impenol  Oil 

S'  2 

50 

Yield 

6.66 

S.33 

3.3? 

6.76 

6.66 


1  4-  4*  4* 

National  Steel  Car 

j  ii  thf  rvrrenf  earnings  po- 

I  si/ion  of  National  Steel  Car  Corp. 

What  is  your  opinion  as  this  com- 
I  pany's  future  prospects  after  the 
war.  Is  therp  likely  to  be  a  drastic 
slump  in  bus'ne.ss  when  peace  comes 
and  war  work  is  finished.  —  K.  T., 
Montreal 

.National  Steel  Car  Corp,  has  shoxvn 
,  a  sharp  increase  in  business  and  pro¬ 
fits  in  recent  years,  as  result  of  ex- 
j  tensive  expansion  in  production  fa¬ 
cilities  and  increase  in  demand  for 
company's  products  due  largely  to 
xxar  demand.'.  For  the  fiscal  yea;- 
ended  June  -30,  1941,  net  operating 
profits  rose  to  $3,530,419  from  $1.- 
878,378  and  net  earnings  to  $6.05  a 
sharp  from  $2.64  a  share,  despite 


ranks,  and  what  its  postfion  is.  Has 
it  any  real  nierit  for  investment .  — 

:  "A.  L.  ",  Quebec. 

Pato  Consolidated  Gold  Dredging, 

^  Limited,  as  a  purely  dredging  pro¬ 
position.  should  be  ex-aluated  on 
somewhat  different  lines  than  most 
’  gold  producing  pionerties.  In  ca.se 
:  of  a  gold  property  such  as  found  m 
i  Canada,  in  most  cases  exact  extent 
of  ore  underlying  the  property  i-s 
not  known.  A  property  on  xx-hich 
relatively  little  e.xploratory  work 
has  been  done  is  pretty  much  of  a 
gamble  —  preliminary  indication,? 
may  be  favourable,  but  tho  ore  may 
quickly  peter  out  or  extremely  rich 
finds  develop.  Even  xvith  established 
producers  there  is  some  uncertainty 
With  a  gold  dredging  operation, 
such  as  Pato's.  the  company  recovers 
gold  through  dredging  gravel  dep¬ 
osits.  Such  gravel  deposits  are  rela¬ 
tively  rare  —  at  least  deposits  corn- 


heavy  federal  tax  payments  and  in-  j  mercially  profitable  to  develop  — 


creased  provision  for  depreciation, 
g  gl !  During  the  past  year,  business  han¬ 
dled  has  been  further  increased,  and 
as  a  result  it  is  probable  that  earn¬ 
ing.?  results  for  fiscal  year  ending 
this  month  will  compare  favourably 
xvith  profits  in  preceding  year,  al- 


5.3?  I 
?  15  ^ 
?."'-5  I 
5.'t7 
6.S4  : 


but  xvhere  found  usually  the  exact 
amount  of  recoverable  gold,  costs 
etc.,  can  be  estimated  xvith  reason¬ 
able  accuracy.  In  other  xx-ords,  the 
life  of  the  property  can  be  apprais¬ 
ed  fairly  closely,  and  possible  earn¬ 
ings  each  year.  Extent  of  earnings,  j 


"s  I  though  actual  shoxving  must  depend  from  j-ear  to  year,  depends  upon 


Tobacco 
inic.  extras 
Nickel 


■06 


5 

6.<75 
5.26 
7  01 

«  ;i 

4  05 

o  57 

9  Z2 
O.s? 

5  00 

6  34 
6.66 
571 

19.03 
5.o3 
6.05 
9  69 
?  69 

5.33 
4.21 
6.05 

6.34 


Simplification  of  Products 
And  Practice 

By  HUGH  H.  MACKENZIC. 

Direeter.  Bivtilee  e<  Siwplified  Practice,  Wartime  Prices  aad  Trad*  Baard. 
Address  to  Annuel  Meeting  ef  Canadian  Manufacturers  Asieciatian. 


The  primary  objects  of  the  War-  dslocations  in  the  normal  relation-  | 
time  Prices  '  and  Trade  Board's  I  ship  betxveen  production  and  buying  | 
Division  of  Simplified  Practice  are  |  costs  and  selling  prices.  Subsidies  ' 


Intern  Petroleum 

123. 

1 .00 

7.P^ 

Loura  becord 

s  ’  db 

50 

')  69 

Lehlow  Grocetenos  '  A 

'  22o 

1,00 

4  S4 

Do  ,  incl.  extras 

1,25 

5.63 

Montreol  Power 

21  '-4 

1  50 

6.69 

Moore  Corp, 

42b 

2.38 

6.55 

Notional  Breweries 

233. 

2  60 

Notional  Steel  Cor 

2^ 

2.00 

6. 39 

Norondo 

44-  i 

4.00 

S  93 

Ogilvii  Plojr 

20' 4 

1.00 

•1.93 

Page  Hersev  . 

9?b 

5.00 

5 10 

Penmons  .  .  .  . 

47q 

3.00 

Quebec  Power 

1. 00 

.3  00 

Royal  te 

180 

1 00 

5.55 

St  Lowrence  P'our 

22b 

1 ,90 

5.65 

Showinigon 

'3'. 

RO 

6.V9 

Southern  Con  Power 

lOb 

.30 

5.00 

Steel  ot  Canada 

63 

3  00 

•-I  *6 

vvolker-G.  6  W 

44 

4,00 

9  09 

Weston 

lOa 

so 

-.00 

PREFERRED 

STOCKS 

Agnew  Surpass 

I09b 

7  00 

6  42 

Assoc  Breweries 

109' 4b 

7.00 

40 

Canado  Cement 

93 

6.50 

6.63 

Con,  Northern  Power 

s5b 

7  00 

3,23 

Canod'on  Cela®ese 

I23’4b 

7.00 

e.67 

Do,,  Inci.  extras 

7  60 

?..6 

Cdhodion  Cottons 

1  I5b 

6,00 

?.2I 

Con  FOi-eign  Inv 

105 

5.00 

6.61 

Dem-n  on  G’oss 

1 5 '  a 

7.00 

4  63 

Dominion  Tor 

S5 

5.50 

Dominion  Textile  .  • 

UB'.b 

7,00 

4.72 

Gotineou  Power  5-n 

74 

5  00 

n  75 

Goodyear  Tire 

45'ib 

2.50 

5.13 

Howord  Smith  . 

99b 

6.00 

-'.,05 

Lake  of  the  W'oods 

1  1  7b 

7.00 

5,95 

McCcH-FrOnfijnac 

75 

6,00 

TOO 

Montreal  Coftons 

n5b 

7.00 

4  OR 

Not'onol  Breweries 

37 

1.75 

4.72 

Ogifvip  Flour 

I51b 

7,00 

■t  61 

Ottawa  Power 

7jh 

5.00 

n.66 

I-oguenoy  Pov/er 

I05o 

5  50 

5.23 

Sherwir- Williams 

1  150 

7  00 

4.66 

Southern  Con.  Power 

103'20 

6.00 

5  79 

Steel  of  Conodo 

70 

5  00 

4  75 

Wo'ker  G  GW.. 

l9o 

1 .00 

5,26 

lnternat»cnoi  Pcv^er 

S7'2b 

7.00 

SCO 

BANKS 

Conodienne  Naticno’e 

147 

F  00 

S  44 

Commerce 

I45b 

5  00 

5.51 

Dominion 

I73n 

10.00 

5,n 

impenoi 

ISOb 

10.00 

5,55 

Montreal  . 

lS3’2b 

3  00 

4.35 

Nova  Scot'o 

271b 

12.00 

4  42 

Royal 

I43b 

3  00 

5  4.9 

Toronto 

225 '-2  b  10  00 

4  43 

w-ere  introduced  as  a  method  of  ‘ 
helping  business  to  tide  over  the  | 
period  of  adjustment.  But  the  Board  ! 
is  confident  that  if  ex-ery  possible  ' 
economy  is  introduced  in  both  manu-  ! 
facture  and  distribution,  subsidies  ' 
will,  in  the  main,  be  a  thing  of  the  j 
past.  j 

The  great  percentage  of  the  sug-  J 
gested  simplifications  have  com®  I 
price  ceiling  xvith  the  minimum  ot-|  from  patriotic  business  men,  some 
gox-ernment  financial  assistance  |  tn  the  Board's  administration,  others 
through  subsidies;  |  in  pr.x-ate  lif®.  Just  to  the  extent 

that  this  voluntary  co-operation  in¬ 
creases  xvill  our  effective  contribu¬ 
tion  to  total  war  increase  In  a  time 
cf  cost  cutting,  shortage  and  substi¬ 
tution.  the  exchange  of  helpful  ideas 
xvithin  and  betxveen  industries  and 
trades  can  make  the  going  easier  for 


four-fold: 

1.  to  release  the  maximum  amount 
of  materials,  machine  capacity, 
and  manpoxver  for  direct  "'ar 
purposes: 

2.  to  assist  in  the  orderly  and  equi¬ 
table  distribution  of  civilian 
goods; 

3.  to  help  manufacturers  and  dis¬ 
tributors  to  operate  under  the 


to  aid  Canadian  business  m  over¬ 
coming  wartime  operating  diffi¬ 
culties  so  that  it  xx-ill  enter  the 
post  xx-ar  period  in  an  economical¬ 
ly  sound  condition  and  under  its 
own  control. 

The  Division  of  simplified  Practice 


is  an  agency  to  assist  business  men  |  everyone  faced  xvith  xx-artime  diffi-  | 
to  plan  the  economies  irt  production  culties.  I 

and  distribution  xx-nicn  must  be  j  j  ,.,3^.^ 


6.61  applied  to  our  industrial  machinery  ,  bulletin' xx-hich  xx-a?  r 
5.25  I  ''f  1  buted  10  the  Board's 


contribution  to  total  war. 

In  no  sense  a  Division  of  Brain 
Trusters,  it  is  composed  of  a  com¬ 
pact  staff  of  economy-engineers 
engineers  xvhose  services  are  avail¬ 
able  tc  any  branch  of  business  or 
industry  seeking  avic?  or  aid  in  the 
solution  of  its  particular  xvartime 
problems. 

Huge  Advisory  Organization 

In  this  xvork,  the  division  has  he"n 
most  ably  assisted  by  the  admin¬ 
istrators  of  the  W-artime  Prices  and 
Trade  Board.  U'orking  xvith  them 
are  890  prix-at?  business  men  "ho 


fexv  copies  of  a 
recently  distri-  | 
Administrators  j 
Outlining  some  of  the  suggestions  j 
and  ideas  for  cost  cutting  which  ! 
hax-e  com?  in  to  the  Division  from  ^ 
all  sources.  I  xvould  stress  that  these  ; 
suggestions  in  no  way  indicate  fu-  | 
tur?  Government  policy  but  rather  ^ 
are  brought  togetlwr  in  this  one  1 
document  in  th"'  hope  that  they  may. 
assist  industry  in  its  arijustm-"ni  to 
xvartime  conditions.  If  any  of  you  i 
gentlemen  xxould  lik®  copies  of  thi? 
Check  List  of  id®as  1  xvould  be  h.'ippy 
to  l°t  you  haxe  the  fexv  copies  1 
haxe  her*,  today.  ! 

In  closing  ma.v  1  repeat  on®  ! 


a — Askgd  guetatien. 
b— Bid  quotation. 


imake  up  their  130  adx'isory  commit-  |  thought.  The  Division  of  Simplified 
I  tees.  I  Practice  is  frying  to  xvork  "'ifh 

1  Fina'ncial  assistance  in  the  xx-ay  of  1  business  .men  to  rationalize  manu- 

subs.dies  should  not  b®  regarded  as  I  facturing  and  distribution  methods 

I  permanent  in  any  industry  The  m-  Together,  and  only  together,  can  '«'e 

troduction  of  prcie  control  led  to  finish  the  job. 


Why  They  Advertise 
Their  Dividends 

A  LARGE  number  of  leading  corporations  advertise 
their  quarterly  dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  are 
an  effective  reminder  of  financial  standing,  managerial 
ability,  and  success  of  products  For  over  25  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising.  , 

Is  Your  Company  in  This  List* 

The  following  are  among  the  important  corporatio-ns 
whose  Dividend  Notices  appear  regularly  in  The  Financial 
Times: 


Ac»^s  Gio''§  W^rks  L'f^’ted 
Anglo  Cof^ad'aFi  Tgi^phenf  Co 
Associated  6  ev*'eri€s  ot  Canada 
geid'F'g  Co'’tiT**ni 
of  Monfrool 

Sathu^st  Power  o  Paper  Co  L'^rted 
E-C  Power  Corporation,  L'^'ted 

PrQ^lIlQn  TriOCtlOF!  L'^hf  Cx  Powgl  Cc. 
E'ue  Rtbbon  Cnrpc'Otion 

\\'  D  Eeath  0  Sofi  LiFtaiJeg 
Esottie  Gold  M'nes  L'Fn.ted 

EcF'oue  CaF'adipFtne  National® 

Bank  of  Toronto 
Efii  Telephone  Co. 

Borden  Company 
B  itT-h  Atriencan  Qd  Co 
Bruck  Sdk  Mills 

Ce'^ary  G  Edmonton  C0FD0ra*'0F'  L’mited 

Ca"'Oda  Drv  Gmoer  a  r 

Canada  No'the'-n  Power  CorpcrQf.pri 

Cenada  E'eod  Co  Limited 
Canada  Iron  Foundries 
Cenodo  Wi-e  G  Coble  Co 
Cc'^ada  Permanent  ^‘ic-tgage  Co 
Cenedo  Bud  Bre^ene.'-  L'm-teg 
Canada  ^^olfing  Co 
Cc’-cdiQn  6rewer-ps  L'mifed 
Canad'cn  Car  G  Foundrv  Co 
ConQd'On  Light  G  Pew'er  Co- 
Co’^ad'an  Bonk  of  Coo'imerce 
Ca-ad-on  Cottons  L'm-ten 
Cc'^cd  on  int.  InvestFrent  Trust 
Pac  fic  PaiVay  Co 
Cfi!“'5d  an  Ceionese  L'mi»ed 


i  -Mines  L-mifed 


bod  :•  Lake  Go'd  Mmes 

G'jnnar  Go'd  M  nes  L'mit 
Guv'bO'OjgH  ^Alnes  L'Fnite 

Ml  o-ia  Wo'f  e  -GoO-d?'hona 

Mo'hng®r  Consolidated  Go 
Ma- d  Pock  Gold  Mines  L" 
indur-fripi  Acceptonre  Corporotion  L'm  ted 
Inipf  lol  O'l  Limited 
in-xpengi  Tobacco  Soles  Co  of  CaF'ada 
Inte- national  Pomts  'Con) 
intefbatio-'^al  Petroleum  Co. 

Ker-  Add'Son  Gold 

K"kiand  Lake  Gold  Mmmg  co.  L’m  *ad 
L*’fch  G'^ld  M'l-ies  Limited 
Lobiow  Groceterias  Co  L  m  ted 
AApnfreal  C'ty  G  District  So'- mgs 
Montreal  L'dht  Heat  G  Po'^e-  Consol'datsd 

MoFietQ  Porcupine  A/mes  Limited 
*)Aclnt',re  Porcupine  Mines  L’m'ted 
Macassa  Mines  L^roited  * 

‘^OCKini-^on  Steel  Corpo  at'On 
^'cColl  Frontenac  Oil  Co  L'mited  ' 

Red  Lake  G^ld  AAmgs 
K'at'onoi  Steel  Car  Corporation 
N'oranda  Mmes  Limited 

0  B  ‘Cn  Go'd  Mmfs,  L’'’'''t®d 
OttC'o  Co  G  Aircraft 
Ot‘Qv'Q  Light  Heat  G  Power  Co 
Pamo'j'  Porcunme  Mines  Lirnited 
Penmans  L'm-ted 
p-estpn  Eos*  Dome  f-Ames 
P'ft?  inc'oi  Paper  Limited 
Po'*er  Corporation  pt  Conads 


♦ed 


Cc-ad-a® 

Tube  G  Steel  P  odutts 

P'Ckle  Crpw  Gn'd  Mmes 

L  m.fsd 

Co-a-Sio® 

^•a'orfir  Gold  M-nes 

Pa'.mQsfer  Cnntaiida^ed 

Go'd  M-® 

Ca®3d  an 

Westinghpij;,®  Cn 

P’'00'’'e^Orv'  Mines 

Cc-atnn 

Wir«baund  L'm<^ed 

Cueb*c  Power  Co 

Ce®cd  a® 

B'O®!®  Co  Lmx’ted 

Regenf  KFutting 

Ca-ad  an 

\*’g!’rac9-  Manufac^ure-'s  L'm  tea 

Po'.ai  Bant  nf  CnFiado 

Cc-ccan 

Xt.'  ner les  L  mi'fd 

p«i-a'*ce  Gra  n  Co 

Cc  'Cd  an 

Fqr^igiA 

Ren-N  Gqlg  A.Un*s 

Sun  L'f*  Ass'j'Once  Co 

nf  Cs-tz 

Ce»“‘r3i  Pa^r'cio  Go'd  L'miteg 

Sha'A'.maan  Wa^er  g  p? 

v»-  Co 

Co®!auru" 

M.nes  L’mifed 

CKervv  n-WiMiOms  Co  ©f 

Ca®adq 

Ltro  la 

en  ^'..1  '  1  G  SmiB'fing  Da 

ChArr-tf  00''d’n»''  M-nes 

Co-s  D 

Stand  fec-jr.i.ex  L  m.ted 

S  mpio®  S  Limited 

•nent®.  Ltd 


I'ted 


ConfedeFof  'on  Amuses 
Com-non  G'OJ^S  Co 
Dam  man  Bridge  Co.  Lif 
Dominion  Tevtil®  Co.  Ll» 

Etsefro-U'  CCrpOrotiOFI 
English  Electr-c  Co 
Falconbr'dge  Nick<»i  M’ne® 

Fe  d  Motor  Co  of  Canada 
Fo'jndat'on  Co  of  Canada 
Famous  Plovers  Canadian  CcFporat  on 
Gct'neau  Power  Co 
General  Steel  Wa-e> 


H  S-mpn  G  Sons  L’m-ted 

Soutber-i  Conada  Pow'*-  Co-ftarg* 

'•»C0«  Gold  Mines  L'mitfd 

S'lvervood  Dairies  Lim-ted 

St*e!  Cn  nt 

S'J-jbur-"  Basin  AAines 

(Jnted  Amtj',«m»nt  CorpO'QtjOn 

Ventures  Limited 

WebOuSO  Cotton  Co 

\S'a  te  Amijtet  AA^nej 

Weston  George  L’mit^d 

^^es♦^*rn  Grocers  L  mited 
ZeMers  L-m-ted 


€kt  f  tttititilid  iiiips 
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All  Classes  of 


Aete  ClIA  President 


Expansion  in 
Insurance,  Ontario  Last  Year 


The  Pines 

for  Mine! 


Premium  Itirome  Hipher  in  Life,  Fire  And  Automobile 
Riisiness  Over  1940  —  Wide  Drop  in  life  Insurance 
Disbursemenls  Slio^^n  —  Loss  Rale  Loner  in  Both 
Fire  And  Automobile  Fields. 


Eajor  zestful  recreation  and  sports  as 
a  Kuest  of  the  Dighy  Pines  ;  :  :  the 
2  34-acre  holiday  estate  overlookioe 
beautiful  Annapolis  Basin.  18-hole 
golf  course  (one  of  the  4  best  in  the 
East),  tennis,  70°  warm  salt-water 
pool.  Sea-cooled  breezes  :  ;  ;  no  hay 
fever : . ;  fishing  . . .  modern  fireproof 
hotel,  comfortable  bungalows.  Rates 
as  low  as  $7  a  day  per  person,  double 
occupancy,  including  meals. 

Ff>r  attractive  literature,  special  weekly 
and  enttage  rates,  and  reservatiens  com¬ 
municate  with  hotel  manager  or  any 
Canadian  Pacific  agent. 


Treasury  Hopes  to  Borrow  10 
Per  Cent  of  National  Income 
On  Voluntary  Basis 


Old  Established  British  Com 
pany  \^'ith  T.i  Years  of  Oper¬ 
ation  Here  in  Strong  Position 


Torontn.  —  In  rrcsrnting  prelim¬ 
inary  tables  of  his  annual  report  for 
the  year  1042.  dealing  with  business 
for  the  year  ending  Deecmber  01, 
1941,  Hartley  D.  -Me.Vairn,  .superin¬ 
tendent  of  Insurance  for  Ontario 
■state.s  that  a.s  at  the  end  of  la.st  year 
n  companies  were  lieen.'ed  to  writ'' 
life  insurance  in  the  prosinee,  a.v 
rompared  to  40  at  the  end  of  tb'' 
previous  year.  Premium  income  re¬ 
ceived  from  Ontario  policyholdei .s 
again  recorded  a  substantial  in¬ 
crease  over  the  previous  year,  of 
million  dollars  totalling  ,'508  600,(00 
for  the  year.  The  increase  in  lOiO 
lO.lO  was  2  million. dollars.  ' 
of  in.'^urance  shared  m 


ANTI-INFLATION  MOVE 


CANADIAN  INCOME  UP 


Sales  for  12  .Months  to  .\pril 
1942  Totalled  .-?5.389.350.023. 
Hence  Wide  Step-Up  Re¬ 
quired 


Kxcellcnf  resull.s,  in  the  light,  of 
conditions,  both  in  fire  and  accident 
departments,  \\ere  reported  by  A.  ,8. 

■  R.  Bruce,  chairman  of  the  Aberdeen 
■hoard  of  the  Northeni  Assurrnce 
Co.  Ltd.  on  pre.s''nling  the  106th  an- 

;  nual  report  of  the  company  covering 
ithe  year  1941. 

I  The  fire  department  in  1941  show- 

■  ed  considerable  expansion,  the  pre¬ 
mium  income  having  increased  by 

1  £269,031  during  the  year.  The  chair¬ 
man  reminded  h's  h''arcrs  that  "Our 
‘  unearned  premium  reserve  is  on  a 
30  per  cent  ba.sis  as  against  a  40  p^r 
'cent  basis  in  the  case  of  most  of  the 
Heading  companie.s.”  The  company's 
,  loss  ratio  at  41.7  per  cent  wa.s  rc- 
Igarded  as  "puite  good. 

Reporting  on  th''  lo.s.s  of  premium 
!  income  in  the  Far  F.ast  due  to  the 
entry  of  Japan  into  the  war,  the 
chairman  said;  “v'hat  the  future  has 
in  store  for  us  in  this  new  theatre 
of  war  it  is  impossible  at  the  pre.^ent 
time  to  fore,.'«st  and  \,  e  can  only 
ait  in  .good  heart  for  further 
developments  and  'leal  with  them  as 
and  wh"n  they  arise." 

In  the  accident  department  a 
moderate  cNpansion  xva.s  shown  \Mth 
an  increase  in  the  premium  income 
of  £94. ,385.  Lo.s.s  of  premium  income 
in  the  almost  in\‘ariab!y  .satisfactory 
motor  account  due  to  ga.soline  short, 
age  was  regarded  as  "merely  an¬ 
other  "ar  episode  which  mu*l  be 


Detroit  —  Ten  per  cent  of  the  na¬ 
tional  income  in  War  Savings  Bonds 
us  the  goal  which  .Secretary  of  the 
Treasury  Henry  .Morgenthau.  Jr., 
has  set  for  the  country,  according  to 
Henry  D.  Ralph,  Washington  corres¬ 
pondent  of  The  Burroughs  Clearing 
House.  This  means  sales  of  a  bil¬ 
lion  dollars  a  month  from  now  on. 
Moreover,  he  hopes  this  level  ran 
be  reached  and  maintained  by  vol¬ 
untary  means,  in  spite  of  a  strong 
bloc  of  opinion  in  Congress  that 
some  .sort  of  forced  savings  may  be 
necessary. 

The  savings  bond  program  has.  of 
course,  two  objectives  —  to  help  fin¬ 
ance  the  war  and  to  help  avert  in¬ 
flation.  The  19  per  cent  goal  should 
go  far  toward  both  object ive.s. 

If  the  American  public  invests  812 
billion  in  war  savings  bonds  during 
the  ne.xt  twelve  month.s  the  sum  will 
equal  about  19  pey  cent  of  the  esti¬ 
mated  national  income  for  the  com¬ 
ing  fiscal  year  which  is  e.xpected  to 
reach  a  new  high  of  close  to  812fi  i 
billion.  Every  effort  i.s  being  made  | 
to  encourage  purchases  of  bonds  out  , 
of  current  income  a.s  earned  rather 
than  out  of  past  savings,  for  the  de-  ■ 
liberate  purpose  of  leaving  peop'e  - 
w  ith  le.ss  rash  to  .spend  for  non-  ; 
essential  articles  which  are  becom¬ 
ing  scarcer  and  which  compete  with 
war  supplies  for  raw  materials,  la-  i 
hour  and  transportation.  Th®  proce.ss  I 
IS  also  anti-inflationary  for  another  , 
reas'on,  as  recently  worded  by  Sec-  | 
retary  Morgenthau:  ,  j 

"If  the  government  is  compelled  to 
go  to  the  commercial  hanks  for  thel 
hulk  of  these  funds,  the  result  will  ; 
he  to  increase  inflationary  tendon-  I 
c'es  w  hich  are  already  serious.  This  ; 
IS  true  because  when  commercial  : 
banks  buy  government  bonds  they  | 
do  rot  pay  for  them  with  actual  cash  i 
taken  from  their  vaults,  bul  by  plac¬ 
ing  on  their  bonks  newly  created  de¬ 
posits  to  the  credit  of  the  govern- j 
ment.  When  the  government  draws 
upon  thc.'ie  deposits  to  pay  for  the  ^ 
good.s  and  services  it  buys,  the  pur¬ 
chasing  power  of  those  to  whom  ' 
these  payments  are  made  is  incrca.sed  ' 
without  any  increase  in  the  purcha.s- 
mg  power  of  those  from  whom  the  : 
money  is  borrowed. ’’  | 

A  Tremedous  Increase  ^ 

This  goal  of  a  billion  a  month  is 
a  tremendous  increase  in  the  rate; 
of  bond  sales.  During  the  12  months  i 
from  Mav-,  1949.  sales  of  all  three 
types  of  "Baby  Bonds"  totalled  un-  | 


i  Alexander  Hurry  of  .Montreal, 
i  vvho  ha.s  been  elected  president  of 
;  the  Canadian  rnderwriters  Asso¬ 
ciation  has  hern  Canadian  Manager 
of  the  Northern  Assurance  for  over 
29  years.  He  is  also  Canadian  man¬ 
ager  for  the  "Royal  Scottish"  and 
"World  Marin»'  A-  General"  and 
I  manager  of  the  Fire  and  Casualty 
department  of  the  "London  and 
'Seottish'’  and  "Scottish  -Metropoli- 
,  tan". 

Consistenlly  active  in  association 
affairs  in  the  fire  and  casualty  in¬ 
surance  fields,  he  was  president  of 
the  fotmer  Canadian  Casualty  Cn- 
dervvriters'  As.sociation  when  the 
Fire,  Casually  and  Automobile  asso¬ 
ciations  were  amalgamated  to  form 
the  Cana'iian  L'nderwriler.s’  ,\s.socia- 
lion  and  became  one  of  the  original 
vice-presidents  of  the  new  a,'.50cia. 
lion.  He  i.s  a  pa.vt  president  of  the 
Fire  Cnderw  ritei-s'  Inv''sligation  j 
Bureau. 


Digbif  Pines 


over 

■Ml  types 


to  .some  extent,  but 
assurance  was  the  ma.ivr 
'  factor,  increasing  from  63 L-  millions 
:  in  1949  to  better  than  67  millions  m 
'  1941. 

Disbur.sements  to  policyholders  in 
I  Ontario  and  their  beneficiaries  ex¬ 
hibited  a  remarkable  reversal  of 
trend  in  1941.  Despite  increased 
‘  writings  and  an  incre.aso  in  business 
I  in  force,  disbursements  to  poliey- 
,  holders  showed  a  decrease  of  ap- 
1  proximately  3  millions  from  the 
!  1949  total.  Disburscm''nls  for  1911 
I  totalled  only  .861.,390.9f>n,  as  compar- 
I  cd  to  ,869.109  990  in  1910.  This  de- 
!  crease  is  the  more  remarkable 
iwhen  compared  to  incre.ases  of 
I  ,<5709,900,  8'3.490,n90,  ,82.390.990  and 

I  5809.900  in' the  years  1910,  joqp 
I  and  19.37,  over  the  respective  p.rp. 

'  vious  .years. 

This  large  reduction  in  dishutse- 
:  ments  is  the  d  reef,  result  of  a 
i  54.990,000  decrease  in  surrender 
.  values  and  .81. .390,009  decrease  in 
dividends,  parlially  offset  bv  an  in¬ 
crease  in  death  claim.s.  The  rediic-  ■ 
I  tion  in  cash  surrender  values  pai'l  | 
I  to  policyholders  wa.s  to  be  expcctc  1. 

!  in  view  of  the  widespread  reduction  ; 
Jin  unemployment  throughoui  the! 
country  arsing  from  the  extension! 
of  war  industries. 

New  business  vvrillen  in  the  p."o- | 
Vince  during  1911  showed  an  extra- | 
ordinary  increase  over  the  previous! 
year.  Business  written  in  that  ycr-:' 
totalled  .8330.909.099,  as  compared  l.o 
.8276.900.999  in  1940.  an  incrca.se  of 
834,900.99''.i,  as  compared  to  an  in¬ 
crease  of  onlv  .82.999.99(1  in  I'JIO 
over  1939. 

As  a  direct  re.sult  of  th.s  extra¬ 
ordinary  increase  in  business  writ¬ 
ten.  the  amount  of  business  in  foicc' 
in  the  J’rovince  of  Ontario  ha-s  cor-  ! 
rp.spondingly  increased.  .\s  of  De¬ 
cember  .31.  1941,  insurance  in  force 
amounted  to  8 '>.439.990.990  as  com¬ 
pared  to  ,83. 232. 090.(199  at  the  end  o' ' 
1949  and  .8.3.132,009.909  at  the  c^d  ' 
of  1939.  The  increase  in  new  bti.'i- 
ness  wr.tten  was  appro.ximately  iti, 
per  rent,  and  of  busines.?  in  force, 

6  per  cent. 

Fire  Insurance 

A  total  of  .321  companies  had 
licenses  to  transact  fire  ijisurance  in  ■ 
Oniario  during  1941.  which  was  ten  . 
less  than  in  1940.  .‘'even  New  Eng- 


the  increase 
ordinary 


Aluays  carry  Canadian  Pacific  Express  Tratell-rs 
Cheques 


elected  a  vice-president  of  the 
C.L'.A..  and  chairman  of  the  Fire 
Brancii;  W.  G  Butler,  of  Toronto 
was  elected  vice-president  and  chiOir- 
mnn  of  the  ('a.suallv  Branch;  and 
Lt.  Col.  Sidney  W.  Band,  of  Toronto 
wa.s  elected  vice-president  and 
chairman  of  the  Automobil-° 
Branch. 

R.  L.  .Slailing.  of  'J'oronto  was 
elected  viee-chairman  of  the  Fire 
Branch:  A.  (^.  Hall,  of  Monlreal. 
vice-chairman  of  the  Casualty 
Branch  and  E.  ,1.  Kay  of  Montreal, 
vice-chairman  of  the  Automobile 
Branch. 


rent  vear  to  date  is  8259.999,099  Do, 
minion  of  Canaria  note;  due  April 
13,  1943.  .rold  to  Bank  of  Canada  at 
par,  i.ssuc-d  to  refund  one-year  nole.i 
due  .May  I.  1942. 

Distribution  of  underwritings  and 
flotations,  according  to  borrower.?., 
for  the  current  .vear:  Dominion,  81* 
931.713.359:  Provincial,  .8.3R,9S7.9(  f ; 
Provincial  Guaranteed.  811.999,0  /; 
Municip-al,  .83.890,795:  Corporation, 
89,349,.359:  Total  81.992.8.32.195, 


I  which  ?iow  stands  at  139.3  pr  cent  of 
ithe  premium  income  against  114..3 
per  cent  at  the  end  of  the  last  war." 

In  the  life  department,  he  reported 
i“lhe  morlalily  o.xperience  amongst 
;our  assured  lives  during  1911  was 
!  not  unfavourable  despite  the  addi¬ 
tional  claims  resulting  from  war 
1  hazard." 

I  Evidence  of  the  company'.s  finan- 
;  cial  .strength.  «,s  revealcvd  m  the 
balance  sheet,  vvas  provided  by  the 
increa.se  in  r|Uick  a.ssels  of  approxi¬ 
mately  £1,190.909.  Assets  generally 
i  were  incrcasefl  hv  more  than 
£1.990.999. 

j  7.3  Years  In  Canada 

I  In  Canada  the  Northern  this  .vear 
.celebrates  the  75lh  Anniversary  of 
.its  establishment  in  the  Domiii  on 
i  Alex.  Hurry,  manager  for  Canada. 

I  has  -seen  45  vears  service  with  th" 
CN'orthern  and  completes  this  year  2() 

;  .vears  as  the  company's  chief  execu¬ 
tive  for  Canada. 

I  The  premium  income  for  I  he 
Northern  Group  in  Canada  during 
!  1941  WAS  as  follows; 

Fire  .  .8  6.39,191 

Automobile  .  311.7,85 

Accid''nt  (Personal*  .  24.825 

I  '■  'Pub.  Liab.*  ...  -19.068 

"  tEnip.  Liab.)  ..  .39.221 

!  Explosion  (Riot*  .  24 

Guarantee  I  Fidelity*  ...  ,3..3S.'! 

(Surety)  -  2.831 

Mail  .  7.948 

Inland  Transportation  ...  4.827 

Personal  Property  .  '22.3.39 

Plat"  Glass  .  16.627 

Real  Property  .  .->7 

Sickne.is  .  I1.."„S1 

Theft  .  40,.56O 


Brown  Reporter!  Seeking 
Permit  to  T'av  Interest 


Bank  Clearings 


Si'fi-iiil  (.  orrrsponilpnee 
Brown  Compan;>  i.s  reported  to 
have  applied  for  permission  to  pay 
inlcrest  on  il.v  .3  per  rent  genera! 
mortgage  bond.;  Ibis  .vear,  possibly 
on  December  l-'t  the  next  interest, 
j'ayable  -late.  Unde;  the  agreement 
with  the  ReronstrucI  ion  Finance 
Corp.  the  first  dale  of  payment  of 
interest  on  the  bonds  would  be  June 
1.  1943,  bul  the  company,  in  view  of 
its  excellent  earning.s  and  cash  po.-i- 
tion.  is  seeking  authority  to  make  an 
interest  pa.vmeiit  this  year. 

The  company  since  I  lie  start  of  its 
current  fiscal  year  last  December 
has  reduced  its  84  .399,999  loan  from 
the  R.F.C.  by  the  ropa,vm''nl  of  81.- 
7.39,999.  Earnings  in  the  current  year 
to  date  are  said  to  compare  favour¬ 
ably  with  1041. 


Bank  rlearing.s  in  Canada  for  the 
week  ended  .lune  lllh,  1942,  and 
comparisons  with  a  year  .ago  follow: 

ini2  inu 


Wide  Controls  Provided  In 

Neiv  Australian  War  Plan 


Bank  Staff 
Changes 


The  ebjeij-iive  0'  such  rcgu'alions 
is  "to  limit  sales  to  those  necc.-:sar.v 
i  for  the  maintenance  of  the  essential 
[economic  life  of  the  community. 
'I'his,"  sa.'-s  the  slaicmcnl,  “is  no(  a 
[time  for  buying  and  selling  properly 
'merely  for  the  purpose  of  sp-ccula- 
.  lion.  Tran.sfers  of  properly  mu.'-'i  and 
'will  he  limited  to  essential  needs, 
and  cvcr.v  efforl  vvi'l  be  made  to  sla- 
jhilizn  the  value  of  property  an  1  to 
prevent  fluctuations  brought  about 
h.v  pcop'c  who*  to  use  the  fiarlance 
I  of  the  market,  prefer  a  'hedge' 
against  risk.-;  of  personal  fortune  at 
the  expense  of  (heir  obvious  nallon- 
nl  duty  of  .subscribing  (n  die  war 
'  effort ." 

.Stabilization  of  wages  i.s  also  pro- 
ividcd  for,  ihougli  the  pegging  of 
v.age.s  .shall  nnl  affect  co.st  of  living 
variations,  the  promotion  of  an  cm- 1 
p'nyce  to  a  higher  (losition,  or  the  | 
completion  of  piobalion  or  periodical 
incrcmcnis  granlr<l  to  employees  un¬ 
der  the  terms  of  their  employment. 
There  U  a  specific  order  prohibiting  ! 
absence  from  work  vvithout  legiti- 
mate  excuse.  This  applies  equally  to 
employers  and  cmploycc.s. 

The  Commonwealth  Bank  controls 
iniercsl  which  i.s  fixed  at  certain 
limits.  There  aic  also  rcgulalion.s  re¬ 
garding  loans  to  local  auHiorilics. 
pastoral  companies,  etc.,  while  other 
regulations'  deal  with  priorities  in 
industry;  civilian  labour  corpr: 
manufaeiure  of  non-es.sent ials;  aivi 
price  control. 


Ottawa  —Extensive  details  of  .\us- 
iraiia's  new  economic  war  plan  are 
;  contained  in  a  cornprehcn.sive  I'l'port 
I  received  bv  the  Dep.arimeni  of  Trade 
I  and  Commerce  from  Colonel  L.  M. 
Cosgrave,  Canadian  Trade  Commis¬ 
sioner  al  .Sydney.  The  new  plan.  10- 
'  get  her  with  the  rcgulalion.s  embod- 
ii'd  in  it,  w  a.s  fir.sl  gazetted  Febru- 
lary  2(i,  and  vvn.s  brought  inlo  force 
!  by  reason  of  "Ihe  critical  situation 
i  which  has  developed  in  Ihc  south 
I  w  c.sl  Facific  follow  ing  the  lo.ss  of 
I.Nlala.va  and  Ihc  Dutch  East  Indie.'-'. " 

!  The  new  rcguladons  empower  th" 
governm''ni  to  require  any  person  to 
pei  form  any  .specified  sci  vice  for 
the  nation,  and  to  place  his  proper¬ 
ty,  a-s  and  when  rri|iiircd,  at  the  scr. 
vice  of  the  Commonw call li.  Tims  it 
is  cxpccie.l  the  Mcccssaiy  strength 
and  .stability  in  .Yuslralia'.s  economic 
slruclure  will  be  ensured.  ^ 

In  connection  with  price  conlroi.  ! 
the  Prices  Commissioner  w  ill  have 
power  to  exercise  such  measures  a.s  ; 
will  limit,  profits  !o  an  average  of  4  1 
per  cent  on  capital  employed  in  bus;- 
nc.ss.  Protits  in  exces'i  of  ihalj 
amount  will  be  pa.v.able  in  la.xaiion. 

The  new  rc.gulatlons  also  prohibi' 
the  transfer  cjid  sale  of  any  frccho'd 
land;'  land  leased  for  more  lhan  ; 
three  years,  or  for  a  shorter  period 


THE  BANK  OF  NOVA  .StOTIA 

Al  H.'iiifa.x,  N’..S.,  F.  W.  Nicks  ha; 
been  made  assi.stan(  manager. 


fllARTfRlIr  1859 


THE  (  A.VADIAN  RA.NK  OE 
I OMMERCE 

As  fi'ern  .lune  391  h,  branch  at 
Camphcllford,  Ont.ario.  will  bt? 
closed. 


SnCJ^kaine  l^tmmce  0ni^«arf 

L.abilitv  Gu-i bv  Ihe  Fhoenix 
In.curanrp  r.omp-vnv  of  Harlfo'd 
Totil  Security.  542.237,835.12 
CANADIAN  department 
MONTREAI- 

A  H.  VALLANCE  S.  M.  ELLIOTT 
,toi»i(  MaKayrr  Josnl  Ma-ayer 

GEO.  LYMAN  &  SON 

LImIUd 

General  Agents 

McGILL  BLDG.,  485  McGill  Street 
MO.NTKEAL 


IMPEKIAI,  BANK  Ol'  (  ANAUA 

R.  Carson,  foi'merly  manager  .at 
Wini'l.sor,  f)nl.,  Iia.>  been  lr.'>n.‘;fer''ed 
In  Jlra-'l  Office,  'joronin,  as  .super¬ 
visor. 

T.  R,  .Inne.--,  fornicrly  nmnager  .at 
Ingrr.soll,  Onl,.  has  been  made  man¬ 
ager  at  Windsor.  Onl. 

•1.  R.  Henle.v,  formerly  manager 
eaM  end  branch,  St.  Thomas,  Onl., 
i.s  going  to  Ingcrsoll,  Out.,  as  man- 


Toronin  Htirniu  'rite  Fittiiiuinl  Timrft 

Toronio  Caiiadian  bond  s:dc.s  in 
the  week  ended  .lune  151h  amounled 
In  813,999.909,  the  lolal  being  for 
Dominion  of  Can.ada  Trca.sury  Bills. 
A  sLimn'iary  prepaiod  by  A.  E.  Amo.s 
&.  Co,  reveals  I  hat  underw  ritings  thi.s 
year  to  dale  have  totalled  .81,992,- 
832,495.  and  of  this  amount  8495,000.- 
990  wa.s  in  ihe  form  of  shorl-lerni 
financing  of  Ics.s  than  one  year.  The 
total  con'i  pares  will*  81.373,613,492 
for  the  simi'ar  period  of  last  year, 
which  included  .8439.983.000  of  short¬ 
term.',  and  v''ith  .81 .1-38.867. S.">6.  of 
which  8405,990,990  was  short-terms, 
in  1949. 

Included  n  tne  total  for  Ihc  citr- 


Kxrrulivfs  EIrrIciI  By 
Liidrru  rilrrs  n 


W.  r!.  ,Cumming,  formerly  man 
ager,  B''ardmoi''.  Onl.,  will  succeed 
,1.  I!.  Henley  as  manager  at  east 
end  St.  Thomas,  Onl. 

H,  R.  Harrop.  forniei  ly  a'-count- 
ant  al  Timmins,  Onl..  will  be  man¬ 
ager  at  Beardmore,  Ont. 

E.  \'’.  Rilzei.  formcrlv-  a.ssistan! 
accountant  a(  Timmins,  Ont.,  has 
been  made  accountant  in  the  same 
town. 

At  .Midvale.  .Sask.,  since  diseen- 
i.inued,  R.  L  'Vassoii,  fonrierlv  man¬ 
ager,  has  been  appoint-ed  manager 
at  Riverlen,  Man 

L.  E.  Mayne,  formerly  manager 
at  Riverton.  Man.,  goe.s  to  Hears!, 
On;.,  as  ;Tianagor. 

J.  T.  Porter,  formerly  a'’eountant 
at  Bloor  .and  Bathurst,  Toronto,  has 
been  transferred  to  Bloor  5-  Lans- 
dov  ne  Branch  in  ihe  same  city  as 
accountant. 

J.  J.  Tushingham,  formerly  ac¬ 
countant,  Bloor  Larsdovvne,  To¬ 
ronto,  will  succcofi  J.  T.  Porter  as 
accountant  at  Ihc  Bloor  &  Bath¬ 
urst  branch  in  Ihc  same  city. 

E.  A.  Bonyun,  formerly  account¬ 
ant  Toronto  branch,  goes  to  the 
Head  Office  .Staff  in  the  same  city. 

F.  C.  Malone,  formerly  assistant 
accountant  at  Kirkland  Lake,  Onl.,' 
goes  to  Sioux  Lookout,  Ont.,  in  the 
same  capacity. 

R.  F.  Grant,  formerly  accountant 
Sioux  Lookout,  Onl.,  has  been  Irans-  I 
feir(y:l  to  New  Toronto,  Ont.,  as 
accountant. 

R.  D.  Forre.^lcr,  fnimerly  man- 
iiger  at  Balgonie,  .8ask.,  now  closed, 
has  gone  to  the  branch  at  Rogina, 
-ha'k. 

J.  A  t;.  Clokie.  formerly  I'lian 
ngcr,  .8askatoon,  .‘4ask..  has  beon  ! 
I  l  an.sfci  red  to  tlip  .Speeial  Office, 


Alexander  Hurry.  Manager  for 
Canada  of  the  Northern  .\s:;urance 
Co.,  wa.s  elected  president  of  the 
UuderwTiters  As,social;on  at  Ihe  an¬ 
nua!  meeting  of  that  ho^ly  held  in 
Toronto  thi.s  w'cek 
E.  L.  Marshall  of  .Montreal,  wa,' 


r.quitaly'iC  Incuranc-^  Society 
Limited  of  England 
EST.VBLI'HLD  A  D.  1802 

FIRE  INSURAKCE 

f  irrv  Polu  y  tacked  by  creat  rcsourcei 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McClLL  BLDG  .  465  McGill  Street 
MONTREAL 

Pboop;  MArquelte  5241  >42 


staff  al  Edmonton.  .\Ita. 

H.  Dodgson,  formerly  connected 
with  the  Inspection  Staff  at  Head 
Office,  ha.'s  been  made  manager  of 
the  Slalionery  Deparlmcni  there. 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Canada  as  at  June  19.  1942. 
shows  an  incrcafe  in  lolal  assets  cl  819659.'J(d  as  compared  vvUh  the 
previou-s  week.  Other  3ssels>  were  lower  by  ,'83.365.329  while  Sterling  .'’tid 
U.S.  PTinds  showed  no  changes.  Investments  were  up  811.298,514, 

Among  liabilities  total  depo.sits  were  up  819,287.350  as  compared  with 
the  previous  week,  deposits  of  the  Dominion  Governn'ient  being  82.423,.55'J 
lower  and  Chartered  Bank  doposil.s  higher  by  83.655.664. 

,\s  compared  wiih  the  same  week  last  year  total  assets  showed  an 
increase  of  818.141  832  inv  estments  being  up  8292.718  9S3.  CirculaPon 
shows  a  decrease  of  8228.437,992  and  deposits  are  down  899.473.186.  Com¬ 
parative  figures  herewith:— 

•lunp  I  ]  ?  r;  J  in?  ]  I1 1!!  Ch  in  w  rek  ‘  'ITce  in  year 


HANDY  POCKET  POUCHES  1 0^  A  1  Sf 

1A-LB.  "LOK-TOP"  CAN  -  65f 
also  packed  in  pocket  cans 


"It  certainly  draws  WELLI  a  bi^ 

thing  about  Picobac  is  that  it  packs  eveniy 
into  a  pipe.  Its  “cut"  helps  you  enjoy  the 
mild,  cool,  sweet  smoke.  Yes,  the  pick  of 
Canada’s  Burley  crop  is  most  men's  favour¬ 
ite  because  it  packs  well,  draws  well,  has 
a  pleasing  aroma,  is  economical,  and  .  .  .  • 


The  Financial  Times  reaches  a 
class  of  people  u  ho  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


r>  Murray,  formerly  aeling  man¬ 
ager  -at  .New  Norway,  Alta.,  now 
closed,  has  become  a  member  of  the 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  19.  I9T2 


MINES  EASIER  IN 
WEEK  BUT  TONE 
REMAINS  STEADY 


Evidences  of  liiuidation  Fol¬ 
lowing  RecenI  Strength  Have 
Been  Lacking  So  Far 


Western  Oil  News 


Protrsl  Against  Regulation  Calling  for  Urilling  On 
Alberta  Oil  Leives  by  September  1st  .  Fears  of 
Small  Leaseholders  Being  Squeezed  Out  Due  to 
Lack  of  Drilling  Equipment 


WAIT  AND  SEE  POIdCY? 


Toronlo  liurrnii  Th«  I'inanriul  Time. 


I  More  than  1,000  signatures  have  already  been  obtained  to  a  petition 
;  protesting  a  I'egulation  by  the  Alberta  Department  of  Lands  and  Mines 
that  holders  of  oil  leases  in  the  province  must  start  drilling  operations  by 
September  1. 

I  To  encourage  immediate  development  of  property  an  order-in-counc;l 
I  was  passed  by  the  Alberta  Government  last  fall  stating  developing  must 
'Poronto.  —  The  Canadian  mining  be  under  way  on  an  oil  lease  in  the  province  by  September  1  or  tne 

marhets  eased  a  bit  in  the  week  drilling  license  would  be  cancelled. 

ended  June  Ifi,  hut  there  was  still  j  It  is  said  impossible  to  carry  o-ut  the  government  regulation  because, 
no  definite  indication  of  a  real  level-  even  if  the  money  for  drilling  could  be  obtained,  drilling  equipment  wa.s 
ling-off  of  the  general  rise  which  not  available.  It  is  feared  small  oil  lease  land-holders  will  be  .squeezed 

has  been  in  progress  for  some  weeks,  nut  of  the  picture.  The  petition,  when  completed,  will  be  presented  to 

now.  Tliere  ate  no  signs  of  weak-  j  Premier  William  Aberhart. 

Major  Xo.  0  was  given  a  1,000  gal-  Oil  drilling  activity  on  a  growing 
Ion  acid  wash  cn  .lune  11th  and  was  scale  in  Alberta  is  indicated  in  a  re¬ 
clearing  nicely  the  following  day. 


ness  developing  anywhere,  the  main 
Tiotp  of  the  past  week's  market  I 
being  a  complete  lack  of  interest,  ! 
and  resultant  liglit  volume.  Prob- 


porl  on  drilling  permit.a  issued  by 
the  Departmen;  of  Lands  and  .Mines. 


,  ,  .1  f  ■.  ■  ,,  I'O’  uciiai  I  mciit  or  i.aiKis  aiin  .vie 

ab!.\  ihe  international  scene  has  |  Due  to  the  fine  porosity  at  this  well;j|f,n  .j  Tanner  is  Minister 


been  affecting  Ihe  mines  .so  much 
is  h.'ipponing  and  threatening  to 
h.oppen  that  the  policy  for  the 
je.ecv'nf  is  to  wait  and  see. 

Pile  indc.N  of  '31  gold  stocks  de- 
e'ine.d  L'i2  to  T'J.O  in  Ihe  week  end¬ 
ed  .tune  16.  with  the  rc.sult  that 
liie  list  generail.v  showed  more 
losses  than  gain.<.  but  gains  were 
not  b.\-  any  means  absent  from  the 
board.  A  total  of  .six  i.ssue.s  were 
.'-elliiig  at  their  high  point  of  the 
oe.ar  .oi  the  eio.ee  of  trading,  against 
only  four  a’  their  lows.  On  Ihe 
-‘••"'nior  list.  McIntyre  was  Ihe  strong- 
e,-i  is.sue.  gaining  51’.-.  Bralornc 
.o.s  also  on  the  up.slrle  with  a  .'15- 
eenl  gain,  while  Buffalo  Ankeritc. 
L.'ike  .Shore  and  Lamaque  were  all 
I 


Suspend  Development  at 
Nat 'I  Malartie  Properly 

Development  at  National  Malartie  ■ 
Gold  Mines  properly  has  been  sus- : 
pended  for  the  duration  under  w  ar-  j 
time  regulations  that  limit  supplies' 
to  developing  gold  mines. 

The  sum  of  $30.tX)0  instead  of  the 
required  $13,000  is  being  placed  in 
the  company’.^  treasury  by  financing  j 
interests.  The  higher  figure  was  tr, 
have  been  paid  over  under  the 
agreement  in  ease  of  a  suspension  of , 
operations.  | 

The  annual  report  is  e.vpected  to 
be  released  soon. 

PRODUCTION  AT 
SISCOE  AHEAD 

Grade  of  Ore  Stabilized  and 
Costs  Held  to  S3.30  a  Ton, 
Adding  to  Mine’s  Idfe 


BICKELL  PAINTS 
GLOOMY  PICTURE 
GOLD  PROSPECTS 


Tells  Mclnlyre  .Xnnual  iMcolin.g 
Industry  Is  Moving  Towards 
Mediocril  V 


.MLMNG  MARKET  RECORD 

I'ransaetions  on  TORO.NTO  STOCK  EXCHANGE 


Last  Sale 


-1042- 


the  drilling  fluid  went  into  Ihe  for-!  Charge, 
mat  ion  and  it  will  lake  a  bit  longer 


Since  .lanuary  1  last.  46  drilling 
than  usual  to  deal  the  well.  Prior  to  '  brenses  have  been  issued,  compared, 

thi.s  mud  wash  the  well  was  makin'’ i  "  ilb  24  in  Ihe  similar  period  of  that  production  during 

15  to  1,S  barreis  per  hour  under  its  1911-  ' of  this  .\ear  ...  ... 

Twelve  applications  have  been  sbghtly  better  level  than  last  opmcnliampdign.  hesaidin  rcler- 

ranted  this  vear  for  petroleum  and  I-' and  that  the  grade  of  ore  •''ire  to^po.>s.h.e  .shortage  o_r  laooui 


per  hour  under  its 

own  power.  It  is  now  deddei  to  let  ' 

I  Ihe  we'l  dear  until  Monday,  after 

i  w  hich  it  will  receive  the  real  acid  i  "al ural  gas  exploration  work 
I  treatment.  At  thi.<  stage.  Major  No. 

I  0  compare.s  in  behaviour,  favourably 
I  w  ith  Atla.s-B.D.  .No.  2.  Produdion- 
I  manager  Vern<'  Mowatt  reported  it 
I  looks  good. 

I  +  +  •{• 

I  The  eulminaiion  of  the  many,  long 
,  and  weary  conferences  re  the  North 
1  Knd  of  the  'I’urner  Valley  is  now 
somewhere  in  .sight,  according  to 


An  interim  report  issued  by  direc¬ 
tors  of  Siscoe  Gold  Mines  Limited,  I 
the  i 
w  a.s  ‘ 


COMF’ANY  IS  SOUND 

Toronlo  ntiipaii  Tlio  I  iriaiirial  linirn 

Toronto  Painting  a  gloomy  pic¬ 
ture  of  the  outlook  for  the  gold  min¬ 
ing  industrs,  J.  P.  Bickcll,  president 
of  .McIntyre  Porcupine  Mines  Ltd. 
loid  sharehoidcr.s  at  the  annual 
meeting  of  the  company  liiai  if  pres¬ 
ent  conditions  affecting  the  industry 
continue,  "one  can  reasonably  visu¬ 
alize  the  rapid  curl  ailment  of  our 
gold  production  and  the  gradual 
transition  of  an  important  indusirv 
from  one  of  great  economic  impoi- 
tance  to  a  condition  of  mediocrity." 

"It  may  be  necessary  to  docrca.se 
the  scope  of  our  underground  devcl- 


j  handled  has  stabilized  at  the  e.s:.- 
'erlng  an  area  of  484,7,32  acre.s,  eom- , level.  Operating  co.it  \ 
■pared  with  129.688  acres  involved  ini'‘^;b'!9  Pe'  ton,  the  same  as  in  the 
application.?  granted  in  Ihe  same  j  brsi  quarter  and  at  tnis  low 
perio<i  of  1941.  These  include  appli-;tbe  life  of  the  mine  has  definite., 
cations  granted  this  vear  to  the  |  bpcn  increased  and  ricve'opmcni  pe.< 
Shell  Explorations  (Alberta)  Limi- '  s^bilitics  c.xtended.  The  dividend  w  a.s 
ted.  j  reduced  partly  to  provide  for  expan- 

Lndcr  these  leases  of  lands  for'^io”  the  base  metal  field. 


at,  the  Mclnlvre  mine,  "and  it  ma,\ 
perchance  be  noces-sary  to  curtail  out 
production  to  some  oxtcnl,  but  bar¬ 
ring  something  unforeseen,  or  gov¬ 
ernment  action  that  frustrates  or 
eliminates  our  present  plans  whoil.v 
or  in  part,  the  current  rate  of  divi¬ 
dend  is  not  in  jeopardy." 

".No  matter  how  full.\’  our  minds 


exploratory  work,  operations  must 


Exploration  in  progress  includes  a  are  occupied 

created 


higiier.  Dome  declined  $  '■-  in  the  :^‘*^ton  C.  Cro.ss  \  Co.  I  hei  e  was  a 
week  and  VVrighI -Hargreaves  was  ta-k.  en.ile.ss  hours  of  it.  Dr 

20c  low  er.  Hollinger  .sold  off  l.5c  Hume  ha.«.  i!  is  reported,  reeom- 


eommence  within  6  da.v.s  from  the,)''"f>-s  cut  on  Ihe  bottom  level  to  e\ 
lime  the  application  is  granted 


with  tile  prooiems 


and  .S.\lvanile  was  lOe  eas'er  Other 
l.s.eues  on  the  losing  side  included 
Ka.si  Malartie,  Pickle  Crow  and 
'I'ecU-Hughe.s.  Litiie  Long  L.ar,  .\Ia- 


I  mended,  completion  of  .Norihend  No 
'■.  Bona\enturc  and  .\danar.  to  test 
the  structure  gradually.  The  pro¬ 
vincial  government  appears  to  be  in 


by  the  war,"  .Mr.  Bickdl 
plore  a  prospective  ore  zone  located  slated,  "tliere  ate  occa.sion.s,  .such  a.s 

:  by  diamond  drilling  which  should  he  tiiis,  when  we  lake  it  to  he  Ihe  duty 

Production  in  Ma\  for  Anglo-  ^'f'^^'bed  in  -  few  inonlhs  while  drill- j  of  those  idiarged  with  Ihe  respons - 

Canadian  Oil  Company.  including  ing  to  e.xploie  the  upward  extension  liilily  of  handling  lliis  company's  af- 

Amalgamated  and  Argus  wells,  wasl^I  Ibis  zone  i.s  now  under  way 
w  orth  S9L4.'’.0,  I’his  was  against  '398,- 
191  in  April. 


fairs,  to  point  out  to  liie  sliarehold- 
ih''  l.'ith  and  14lli  levels,  ers  some  of  tlie  \ital  fuels  that  mu.-t 

The  company  is  carrying  out  an  inevitably  affect  our  future. 
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eassa  and  Preston  Ea.st  Dome  held  ^  cooperative  morwl.  which  may  in¬ 
fluence  Home,  C.P.R.  and  some  of 
the  independents.  Aclualiy,  nothing 
lias  rc.ai’v  been  .accompiished,  a'.-  : 
tliougli  it  cannot  he  said  that  thes"  ' 
eonferenees  did  n.ot  I.av  the  ground 


nneh  angl'd. 

Base  Metals  Lost  (iroiinil 

'Th'’  inrle.x  of  ID  base  metals  clo.sed 
1.13  lower  in  (he  week,  eio.sing  at 

6.’t.23,  rond  in  Ibis  sei-jinn  Hudson  r  ^  i  .  j-  ,  .  , 

Boj  sold  $1o  low  er  and  Noranda  ^ 


Options  and  Under 
writings 


iroh'ems.  and  pro'.iable  pninis  thal 
enuld  be  made  to  alleviate  the  situa¬ 
tion. 


aggressive  search  for  vital  base  me. 
tal  properties  and  several  are  now 
being  investigated.  .Siscoe  has  al- 
read.v  been  asked  h.v  Ju  es  3'immm.s, 
president  of  the  War  Minerals  Board 
to  operate  the  molybdenite  properly 
ROYALTIES  i  ■'’  Lacorne  Township,  (Quebec,  anil 


'■j’lie  number  of  cxpericucfsi. 


Lake  .Shore 
Lamaque  G. 
La  pa  Cad 


worthw  hile  pio.speclors  ha.s  dw  indied  Lebel  Oro 
during  the  past  few  lears  at  an  ,  Leitcli  .  . 
alarming  rale,  and  on'y  a  .small  pro¬ 
portion  of  those  remaining  ai'o  ac- 
li\el\'  engngerl.  'I'hc  number  of  min-  |  McI. 
ing  prospecls  uiricr  active  develop 
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.Sinndard  Provine  .No.  I  well  in  the  I  BONAVENTCRE 


r- as  off  8''-.  Only  i.s.sues  to  sho 
gains  her'’  were  .\ldermae.  up  le. 
and  W'ailc  .\mulel.  tip  oc.  Ealeon- 
hrilge  cased  10c.  Ventures  15e.  whil-' 
rend  Oreille  and  .Sleep  Rock  eaeh 
.seid  off  1.3r.  Base  metal.s  was 
{•I 

■rn;’  junior  gold.?  .showed  ju.sl  ^^e'  'S'  latest  report.s.  . 

tw:,’’  as  man.N  decline.?  as  advance.s.  . ‘-""’^ieiion  depth  is  anticipated  at 
bill  in  no  case  did  e'.tl-ier  adv.anecs , 

or  declines  anpenr  great,  largest  lo.ss  !  >or)uilt  oil  refinery  and  sep- 

be.ng  1.5c  hy  .San  Antonio,  while  ;  ■•’.''‘''"'’n  P’/’"'.  o'  Mc-Murraj ,  Albei-la.  | 


BONAVE.VTLRE  _ _  .  .  u  j  ... 

LIMITED  .No.  1  3  per  rent  Gro.ss  H'"’  f>i*angemen)  is  being  woirved  out  ,  mein,  approaches  zero.  The  record... 

wiiereby  operation.?  will  he  under-  „f  many  of  the  producing  mine.?  m- '  McIntyre 


qualifici  for  sale  through  anv  re- I  ' ‘ '"'ciau  .n.s  wn,  nr  no 

gistered  broker  .lune  5th.  1942.'  '  ''' Jias 

:  Ireen  started  at  |iie  lelreauli  M.ii- 


ROVAL'l'lES 


at  .Montauban-les-Mines. 


PorineuI 
-zin  ■ 


■  dicate  that  they  ha\e  pa.s.sed  tire 
crest  of  their  prnduciive  caiiaciij-. 
■file  higiier  co.'-ts  are  reducing  oiicr- 


Taher  Oiifiei-i.  which  well  was  LIMITED  No.  1  -  -  Notification  .Tiing  profit.?  and  wh.ai  i.s  even  more 

spuddeyl  in  on  .'.lay  15.  w  as  drilling  been  received  from  The  Northern  ;  9“ "oon  disconcert  ing,  these  liigiier  costs  are 


!  l.itlle  1,.  L  . 
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1.05 
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7.:4Vi 

.^2’t 

,:so 

-  ,3 

51 

V\ 

'lalartii-  G 

26,709 

1 .83 

I  70 

1 .7.> 
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41 

-  Tt 
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36 

McKenzie  R.  . 

5.800 

,68 

61 

.61 

■  8 

1.04 

.59 

.  McL'’l!an  .  . 

21  ..'too 

.0.3 

,01  'f 

02 

•  1 

0"^ 

2.500 

.09 

09'-t 

.10 

'lining  Cnrp. 

,5.31.5 

l.'JO 

1.12 

1.20 

•  3 

1  40 

.95 

Trusts  Company  (liat  all  eommit- 


I  made  w  ith  a  goi  ernmeni  a,: 


ments  for  Preferred  Units  bas  e  been  !  in':  " 

completed  and  the  peg  price  of  $4,- 
373  has  been  lifted. 


enc.v  for  .shrinking  the  aiailablo  ore  i  c.ser\ es. ' 

Devrlnpiiig  For  Some  Year? 

Mr.  Blckoll  .slre.-.:sed  Ihal  this  tin 


v,\  Halliior  'lamage  l  hy  fire  la.si  .Noienibcr.  now  '  RA.NCHO  OIL  COMPAN5'  LIMIT- 


In  firs  -sec-  ''''  operation.  Max  Ba'I.  presi-  ,  ED 
j,,.p  22  Ls-sue?  ."how  ing  .Yoasand  Oils.  Limilel.  said  1940 


V.  Ivch  i  mil  roved  '25  c. 

(ion.  there  were  22  _  ..  ... 

advances,  1]  sliowing  decline.?  and 


Incorporated  September 
(Out.)  with  capitalization 


T1  remaining  unclianged. 

'i'iie  prospect  golds  .showed  more 


.tKJO.OOO  sbare.s.  .$]  [lar  of  which  I.- 
27.5.000  shares  i.ssucd  to  vendors,  730, 
OOo  o 


Thurslay.  flic  plant  handled  t 
barrels  of  oil.  said  .Mr.  Bali.  This 

ity  during  (he  past  work  throe  '‘■'le  of  the  biggo.si  single  day'.s  pro-  with  525.000  shares  sot  aside  to  as- 

hlgii.s  and  tw  o  lows  appearing  boro.  ;  b'leUon  s  noe  lefining  from  the  tar  .sist  (he  financing  of  the  compan,\-. 

'.sand.s  began  last  year.  Registered  as  a  Security  Issuer  to 

❖  V  ❖  permit  (he  sale  of  fifty-live  one  per 

I'he  Home  Oil  group  of  eight  I'e'ls,  cent  Prerened  .Net  Royalty  units 


two  years  commencing  .July  Isl.  Thi.s 
properly  and  other  mineral  opeia- 

|tions  will  be  operated  by  a  newly  |,ap.w  condition  i.s  not  whollv  a  i 
formed,  wholly  owned,  .subsidiary  of  suit  of  waitime  requirements.  ' 
,  the  company  known  as  Siscoe  Metals  1  b.as  been  ilcveloping  for  some  year; 
;Hid-  1,0  pointed  out,  "and  coifd  readily 

;  The  following  ehaiiges  in  manag-  discerned  by  Ihose  wliose  knowled 
I  ing  personnel  ha-s  been  neces.s,iatcd  of  the  gol<l  mining  indusirv  i.s  lia.s 


Advances  were  more  in  e\idence 
than  declines,  and  range  wa.s'  quite 
wide.  Harker  rose  2';e.  while  Ic 
gain-s  were  ?!inwn  by  McLellan. 


thc.se  .snares  being  escrow  e'd  J  e.xpansion  in  activities:  A.  H 

I  Robertson,  general  manager;  R.  G. 
j  Walsh,  mine  manager,  Siscoe:  D. 
I.'sykes.  mine  superintendent.  .Su'coe: 
H.  Armour,  mine  captain.  .Si.seoe. 


I  Moneta  .  . 

I  Nay  hob  .  . 

I  Norniida  .  . 
•Normetal  .  . 
O'Rrieii  .  . 

Omega  .  .  . 

'  Out.  Nieke! 


7,0.59 
9.000 
6.37 
5  01 .5 
.3,10.5 
TOO 
S6,.5.50 


.1.3 

.44‘t 

69 

70 

•  lo’t 


1  I, 

1'5 


- 


Turner  Vailey,  according  to  the  .Iupc  and  1,000  shares  of  the  stock  of  Ran- 

Lebel  Oro  and  Queen-ston.  Bagamae  allow  abies  are  given  a  tol.al  of  2.69;!  :  eho  Oil  Company  Limited  w  ith  each 

wa.s  le  lower. 

mines  were 

with  Anglo  March.  How  p\  er.  it  should  be  noted  !  .$350,00  for  each  unit.  Registered  as 

the  greatest  that  the  .June  a'.iowables  do  not  in-  a  .Security  Issuer  .June  4,  1942. 

Bo'ojo.  which  elude  the  Home  No.  11  woil  now  on  j  - - 


The  misTpllanPou.? 
bI=o  more  prominent. 
Huron  ian  showing 
rhange.  losing  23e. 


barrels  dafy  as  compared  with  2.7'2.5  :such  loyally  unit,  the  ma.x.mum 
111  .5Iay.  2,781  in  April  and  2,811  in  i  price  to  the  juiblie  not  to  e.xcced 


ha.s  been  quite  aclive  and  strong  ns 'test  and  reported  likely  to  pi-ove 


iT.sult  of  the  comnany'.?  oil  drill 
ing  activity 


somew  here  in  Ihe  I.OOO  barrels  a  day 


Saskatchew  an,  w  as  ^  e’a.s.?.  according  to  reports  from  Cal- 
higber  and  In.?piration  rose  le.  ! 

The,  index  of  15  we.stern  oils  ad- 


,gary. 

The  No.  10  wel',  according  to  the 

vaucT/i  .02  to  16.66  in  the  week  end-  latest,  report,  w.as  drilling  al  6, 
e-d  .June  16.  hut  liie  |i.st  presented  feet  in  the  Lower  Biairmore.  and 


Gold  Brit  Improved 

Its  Position  In  1941 

?|i»cial  Corropoiideare 

Vancouier.  ---  Dc.spite  rising  costs 
of  production,  ?huldowm  due  to 
liglitning  and  other  factors.  Gold 
Belt  .^lining  Company  increased  its 

re- 

j  suits  compare  favourably  with  those 
$.'.;.00  per  share  3  '  1941.  according  to  Ihe  reports  of 

A.  E.  .Jukes,  president  and  Robert 
neer. 


GOLDOREL  MINING  CO.MRANV. 

Ll.MI'l'ED  .See  Release  .May  22, 

1942.  Agreement  with  .M.  F.  Buirows  position  last  year  and  ethc 

.Viay  20.  1942,  amended  as  lollows: 

.TOO  share.?  at 


1.125  months  alter  qualilicalion.  with  op-,'';  ''Ukcs.  presiner 
the  lion  on  63fKi  snares  ■  1300  shares  eonsultmg 


upon  practical  and  successful  exper¬ 
ience." 

.Staling  that  Ihe  l•l1mpany'.s  policy 
for  a  long  time  ha.s  been  to  estahii.sh 
a  condition  of  "reasonable  stability"  |  fjorlie  I, 
and  making  p:'cpa'’at:on  for  the  in¬ 
evitable  period  w  lien  ore  rc'Ci  ve- 
are  exhausted.  Mr.  Bickell  iiointei 
out  tiiat  to-day  the  mmpany  is  en¬ 
joying  Ihe  fruils  of  this  po'iey.  "On 
March  .31st  last,  in  anything  hut  a 
buoyant  market."  lie  .said,  "onr  ne' 
current  a.s.set.s  reprc.senlei  nioie  than 
$2;!  per  share.  Our  estimated  ore  re 
serves,  including  our  proportion  o 
Bellelerre  Quebec's  reserves,  .si  and 
a  I  about  ,858,000,00(1  gro.s.s.  BasM  on 
til'’  r'Tord.  on'’  nvgiil  assnnie  10  p'’r 


mixed  picture  w  ith  eight  '  No.  12  at  4.023  feel  in  the  Lower  '  at  .$.3,00  w  ithin  5  months  after  quali- 


lo.'’ses.  six  gain.s  and  four  issues  re-iBenton. 


he  eotiipany's  eight  pro- '  fication :  2000  shares  at  $1.00  within 


During  the  past  year  Gold  Beit 
milled  56,071  tons  for  w  hich  the 
gro.ss  return  was  $639,602.  This  com¬ 
pares  with  a  production  in  19H  of 


m  ai  n  i  II  g  unchanged.  Federated  during  wo'ls  in  .June  have  been  given  S  months  after  qualUication;  2000 
Felioleum.?  lr,l  ilie  gain.?  with  a  i-  [bo  foJlov  ing  allow-.able,?:  'shares  at  $5.00  within  12  months  at- 

cent  rise,  whil'’  I-Ionie  .and  Calgar.v  ;  \ci.  1,  4'20  harrel-s;  .Vo.  2.  654  bar-  ter  qua  ificalioii;  1000  shares  at  $6.00  j  Ions,  for  wjiicli  the  gro.ss  rc 

<?-  Ednionfon  were  al  the  hack  end  pois;  \o.  2,  .324  ha.'iels:  No.  4.  '2.3.5  within  14  months  after  qualification.  ;*otn  was  $643,117.  Improvement  :n 
with  .5-r''nt  re-’cssion.-'’.  Vulenn  wa.s  .  Xo.  .5.  2,38  barrels;  No.  6.  71  Qualified  for  sale  Ihrough  any  re- ■ PO-'iit'On  amounts  In  $110,000 


2r  higiier  and  British  Dominion  de¬ 
clined  .O'lC. 


baivels:  No. 
160  harre's. 


601  barreis.  No.  8,  gistered  broker  .June  4,  194'2. 


•S’  ❖  '  DEEP  LAKE  GOLD  MINES  LIM- 

Ma  jor  No,  9  well  a.s  I'l  ED  Jnco:  porated  .Mareli  I,  1938 


I’aiik’prr  Oil  Borrows  nniiin 

.ill/  P  (■  foiled  la.?!  .Sunday  night  at  8.601  (Onl.i  with  authorizel  capitalization 
,tl  1,  2  •  "  feet.  981  feet  in  the  Madison  lini''-iof  .'1,000.000  shares,  n.p.v.;  of  which 

sioiie,  reports  statistical  department  1,155.026  shares  are  issued  with  1,- 
of  .\.?sociate  Comp.snie.s  of  Clifton  C.  OtKi.OOO  of  tliese  i.ssued  shares  c.i- 


cent  of  this  as  beiiig  available  for 
profit  and  iriu.n  of  c.a;)ita!,  and  tliis 
in  tui  n  v.  ouid  amount  lo  .say  another 
.829.  or  a  combined  inial  of  aboul 
$52  per  .sliare.  From  this  it  is  appar¬ 
ent  that,  allow  ing  .some!  lung  for  in¬ 
terest  on  invesiment,  tlie  p:’e.<ent 
markel  price  of  our  .stock  is  fairly 
,  .'Ir.  .lukes  report.s  that  .since  the|"^'  I'.oiccied. 

end  of  tlie  financial  year  the  com-  9-  Hnns.  vicc-pres.lent  and 

pan.v  jiurchased  shares  in  Braionie.  general  manage.',  retiewing  devo;o[)- 
i  Lake  .Shore,  Internalional  Nickel  ment.i,  sjaled  ih,".i  from  4,900  leet  lo 
and  Noranda  amounting  elo  $52,517.  .>.300  feet,  ore  is  be.iig  found 


lornlitn  liiirciin  'ftic  Vinailciiil  rimes 

Toronlo.  Panlepec  Oil  Co.  of  Calgarv. 

Vei’.rziiel.a,  C.A..  .s-hares  of  wliieii 

company  .ore  listed  on  the  'J'".'')) ,  ing  run.  "Kicked  off"  with  the  aid 
.'slock  Lxenange,  hot  rowed  •  '■>*•0  comprcs.sor  on  T'uesdav  eve 

on  .May  26,  1912  from  Ciiase  .Xalio- 
r..al  Bank,  .New  5'ork,  on  it?  1 
promissor.v  note  of  equal  amount 


Ore  reserves  at  the  end  of  Ihe  fis¬ 
cal  year  amounted  lo  lO.OilO,  tons 
of  ore  blocked  and  broken,  with 


in  Ihe  porphyry.  Pre\  ious  tlevelop- 
meni  had  siiow  n  thal  in  Mclniy  .'c 
i'ouikI  the  pniqiiiyry  was  not  a  liost 
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Oil  w  as  eireulated,  ,  erow  ed.  Permission  granted  I  lie  com 
jiiic  control  head  installed  and  lu'o-  pany  June  4.  1942  to  sell  its  irea.s- 


i  grade  of  .28  ounces  gold,  a  .sligh'Jrock  for  gold  depo.silion.  Inii  at  th,. 
I  improvement  over  the  ore  reserve  a  depili  good  t  allies  arc  hc.ng  obtained 


onto  niiirnii  Tlip  rinni*i'inl  l'iinr« 


'logical  cliart.s,  .skelclies  illu.st ra! mg 
til'’  drilling  and  nicclianica!  opera. 


shares  througli  the  medium  of ' 


anv  legistered  biokcr  on  the  basi.' 


iiing,  the  well  began  making  over  15  that  85  per  cent  of  the  proeeetl.s  of 
barrels  of  fluid  -oil  and  drilling  such  sale  i.s  turned  into  the  treasury 


U'ith  tile  e.xceplion  of  three  new 
veins  intersected  in  the  1100  north 


Belletcire  tlevelojimenls  are  staled 
lo  bo  coming  along  .satisfactorily. 
.M:-.  Ennis  .?aid  liiat  the  company 


crosscut,  which  are  so  far  iinconi- 1  has  lost  20  per  teni  of  iis  tvorkm 


'I'orcnlo.  ".8uggc.?i ions  hate  bccniiion  of  an  oi!  wcli,  map.?  and  sliti.'-.- 
made  that  marginal  opeialions  .sucii  ‘  t  cs.  elc.  .\iso  inriud''d  arc  numer- 
.'I?  Omega  Gold  .Ylinc.s  Ltd.  should  oii.s  iliust '.'at ions  of  rarly-day  ind 
.-u.spend  operalioiis  for  liie  dination.  modern  field  detclopment  and  r*’- 


fluid.  Due  to  the  long  section  of  lime-  of  the  company  . 


force  to  liie  armcii  forec.s,  and  lhal 


due  Di'c.  >1.  1914.  accoiding  to  ,t  le-  .drilled,  there  is  a  considerable  i 

p.irt  to  Ihe  .Securities  L.xrnange  |  |o  dcap^  that  it 


Commission.  .Net  proceed.?  were  add 
ed  to  working  ca’pital.  Under  the 
agreeineni.  as  amended,  Ihe  eom- 
p.any  could  b'irrow  an  additional 
.87.50.000  from  liie  bank. 

Tl'e  4'.-G  note,  together  with 
81.500,000  of  H'~'r  note.?  due  Dec.  31, 

194'',  issued  on  .June  24,  1941,  and 
tile  .additional  $730,000  of  notes 
whicii  may  be  i.^sued  from  time  lo!-,7o''7i 
Ume  in  Ihe  future  are  secured  by 
piCvdge  of  a  cc-tain  drilling  agree- '''''• 
nient  dated  Marrh  11.  19.34.  as  ‘  '' 

amended,  between  the  rnmpany  and 
eerlnin  other  companies  and  Stan- 
ti-md  Oil  of  Y'enezuela 

The  loan  agreement  contains  a 


will  be  another  day  or  .so  before  the  LI.vIiTED 
first  acid  wash  will  be  given.  Thi 
wel!  looks  decidedly  promising. 

❖  4. 


merciai.  no  ne^^  ore  bodies  were 

_  opened  during  the  year,  but  the 'aim 

wn  \-irp \Mn  I'ovvcAvnA  MIN’F?:  •'‘'"■3  responded  well  lo  min-  left  ,  . 

“  ’  '  ‘  "  .>*7  ling  and  broken  ore  rosenes  were  in-  positions  in  e.sscniial  war  in'iu.s tries.  I 

creased. 


and  our  war  effort  may  y  et  demand  ,  fincrie.s. 

,  1 "ueh  .sacrifices,  hut  until  tliat  neces- ! 

!her  20  per  cent  of  the  men  'a  o  , 

Ihe  company  .?  employ  lo  lake  ,  .  • 


lion  i.s 


-  Incorporated  April  27, 
1935  lOnt.i  with  authorizes!  eapitali- 
I  zalioii  2,000,000  shares,  $1.  par;  1,- 
'  145.005  shares  issued  to  dale  of  w  hich 


I  De’iverie.?  for  May.  together  with  660,000  shares  are  escrowed  with 
j  value,  is  as  follow  s;  Atias-Briiish  '  408,088  additional  shares  held  in 
j  Dom.  No.  2.  23.000  barrels  $.34,330.16;  ;  trust  for  the  benefit  of  the  company. 
:  ilajor  No.  1,  4,81.3  barreis.  $7,748.93;  i  Agreement  dated  March  31,  1942  be- 
Major  .N'l.  2.  22,231  barreis.  $'2.3,.  tween  the  company  William  G.  Web- 


sufficient  to  finance  the 
are  determined  to 
,J  r.  Rickel! 
stated  at  tlie  annual  meeting  of 

,,  ,  -  . . .  of  Omega  (Jold  Mines 

and  the  600  level,  new  ore  both  in  .year  would  piob<ab.y’  he  further 
Ihe  older  and  newer  veins  will  con- •  gravated.  Directors  were  re-elected 


.  ,  '  ,  operation  we 

’l'lio<5r*  mon  wpro  roD.ncofi  nv’  niUii  r>i  ..  .. 

incsc  iiii.n  itp..  .'vi  ’  .contmue  opeialions, 

'll  is  reasonable  to  expect  that  in  the  "tlo.aier  type,  and  Mr. 
the  horizon  bewtecn  the  1400  level 'stated  that  the  labour  sit  uat  ion  1  .;]i'q,.(>)ioidcrs 


Ju8on  Prixlurlioii  .Sfrarly 

For  F'irsI  Fivr  Months 


tinue  lo  maintain  proijuction  beyond 


thp  estimated  reserves",  slates  Mr.',  . 

Livermore,  who  adds  thal  costs  ex-  Lake  Shorp,  I  roilt 

'’579;^:  Major  Nm'g;  26  J41  '  ha/^Is!  sterai^' sldn^T  VVanvicr'i'D-ulle;.  | of  due  in  part' 

•'  ,.840.01 0..59;  Major  No.  4,  16,477  bar- i  for  said  408,088  shares  by  which  240,- | **dour  and  supplies. 


.\.  D  Campbell 
ilhar  operating  profits 


Toronto.  -  .lason  Mines  Ltd.  re¬ 
ports  bullion  reeotery  for  .'lay  a* 
manager,  .staled  appro.ximately  $55,427  from  throa'- 
Ihe  past  ;  ment.  of  3,639  tons  of  ore.  an  aier- 


r:-evis;on  that  the  company  will  not  ,.^^.3,,^. 

d-c  are  or  pay  any  dividend-?  on.  or  1  jj.  from  Ihe  trust  eom- 

make  any  distribution  to  holders  of ;  .  Dr.Sandcrsonhasrecommerd- 

a:iv  of  ,1.?  stock  (except  those  paid  1^^  ^dlling  of  this  well  to  the 

and  romnietion.  and  plans 
to  this  end  are  now  under  way.  I 
4"  ❖  4*  ' 

.8till  in  the  Benton  formation,  the 
Atlas  British  Dominion  No.  .3  well 
wa.s  drilling  on  .Tune  11th,  below  3,- 
200  feet  and  making  fast  hole. 


000  shares  (Trustee'  at  2've  per 
share  payable  by  July  13,  1942  are 
Hat  ing  compielcd  its  drilling  con-  to  be  bought  by  We'oslcr  and  an  op- 
traet  lo  8.200  feet.  Major  No.  12  tion  granted  on  1,000,000  treasury 
drilling  was  halted  al  that  depth.  .shares  at  .05c  per  share  payable  in  25 
letter  will  go  out  in  the  next  day  or  j  pon.secutive  monthly  payments  of 


$2000 
'  1942. 


commencing  Sepfember  15, 


redeem  or  otherwise  acquire  any  of 
its  .stock.  The  note  i»  callable  in 
whole  or  in  part  at  any  time,  at 
p-?r,  pin?  a  premium  of  '*''n  for  each 
ye.ar  of  unexpired  term. 


No  Definite  Plan  Yet 

.4rntfield  Gold  Mines 


In  1942  the  cost,  of  production  wa.? 
$7,917  per  ton;  in  1941,  $6,597. 


two  montlis  have  hern  .similar  to  age  recover,?'  of  $13.23  per  ton.  3'his 
those  of  the  corresponding  periixi  of  j  bring.?  production  for  the  first  five 
Third  (Inarter  .\^ain  Off  la.?'  year.  Drilling  below  the  present  '  month.?  of  1942  to  an  estimated 

__  _ _  ooltom  ]pvo1  at  has  heen  i  from  of  or<'.  an 

Toronto  --  Net  operating  profit  encouraging,  he  said.  Directors  were  average  of  $16.89  per  ton  eonipared 
of  $469.97:1.  before  depreciation  and  re-elected.  | 


Astoria  Quebec  Had  \ 

Jiniall  Profit  In  1941  I  <: 


taxes,  i.?  reported  b.v  I.ake  .Shore 
Mines  for  the  third  quarter  of  the 
company's  fiscal  year,  or  the  three 


months  ended  March  31.  1942.  coni- 


.SECONn  I.  S.  ROYALTY 

.Second  Inter-State  Royalty  Cor¬ 
poration,  Limited  ad\'i.?es  that  t'oe 


ISLAND  .MOUNTAPC 


Toronto  Buronii  Tiir  Financial  Tlmos 

To’-onto.  -  The  committee  of  .  F^om^  this,  _  how  eve 
.'■hareholders  appointed  for  the  pur-,  ...  ..  •  u  _ 

pose  of  working  out  .some  financial  | 


roronto  Barenu  The  Financial  rioie«  ' 
Toronto  -  Astoria  Quebec  Mines, 
Ltd.  reports  expenses  for  the  year  i 
ended  December  .31.  1941  al  $2,886 
bri 
clia 

the  figure  of  $14,348  a  year  previous 
was  deduct e<l 
a  profit  realized  from  securities  sold 


pared  with  $586,661  and  $L169.22fi  ^  ^nmnany's  investments  in  oil  royal- 


for  the  second  and  fir.st  quarto  ■.?. 
respectively. 

Production  for  the  quarter  under 


rn^nrdeveropment  and  'wPb  {ve" 

,0  .2.01  of  ?i70-’4  $1.2.8.923  and  $2,1.1. oLi.  with  a\er-  .qoth.  1942  and  the  reserv 

larges  to  a  total  of  from  ^  .om  i  .  j  .oo  - 

«  nf  a  veae  nrevio,,?  '3Se  lecoverv  pel'  ton  o.  Sla.Sa,  com-  p;pt,on  totalled  $1  ..180  to 


tie?  had  a  book  valii-c  of  .8282,613 
at  May  31st,  1942.  Gross  rovenu'’ 
from  royalty  incomo  since  aequisi-  ! 

to  April  I 
reserve  for  de- 


with  $316,883  from  19,941  Ions  in 
the  lik'’  period  of  1941.  an  average 
iero\eiy  por  ton  of  $13. '89. 

Total  output  since  commeiireme.nt 
of  milling  on  Juno  15,  1940.  has  ag¬ 
gregated  $1,472,768  from  90.683  tons, 
an  average  recovery  per  ton  of 
$16,24. 


paring  with  $15.'29  for  December,  fjaip 


CARIBOO  GOLD  Ql  ARTE 

Cariboo  Gold  Quartz  Mining  Co 
the  same  I  Himiled,  reports  May  prixiuetion  of 
"  592  ounces  of  gold,  valued  at  $138  - 


1911.  quarter,  and  $15.44  for  Sep¬ 
tember,  1941.  quarter. 


During  (be  month  of  April  1942  ! f"’"’  Healmeni  of  9.508  tons  of 


the  eorporation  had  a  gro.e.?  royalty 


Lslanid  Mountain  Mines  Co.  Ltd.. 


I  Norcanois-Radvil'e 
,,  ,  portant  deep  test  in 

kalchewon,  has 

2.0.,s?.h8  fine  ounc'.s  having  a  vame 
of  ,380. do.'!,  from  milling  of  4.837  ton.? 
of  o;-e,  an  average  recovery  of  $1“ 


.solution  to  the  problems  of  Arntfield 
No.  1  we'l.  im-  .Gold  Mines,  as  yet  ha?  promulgated!  Currc” 
southern  S.y?-  no  definite  plan.  The  special  meeting  ; 
loppe  l  Ihe  Madi.son  '  called  to  discU'SS  the  affairs,  learned 
limestone — the  productive  formation  that  a  new  mortgage  issue  to 


Production  for  the  nin'’  months  ,  inpomp  of  81.043,  while  the  arcumul- 


r'.i-ront  i2fa''  RArt  fiso  "  O-'’  valued  at  $4,431,930.  with  oper-  mv; 

current  liabilities  of  $8,328,  amounting  to  82.2n,,,0,n  ,q4o 


and  net  operating  profit  to  $2,223,- ,  $1,621. 
860.  j 


a'ty  income  for  the  year 
April  "Oth  amounted  to 


ore.  an  average  recovery  of  $14.55 
per  ton.  This  compares  with  Apr'l 
recovery  valued  at  ,$150,458  and  May 
19-41  recover?  valued  at  $156.041 . 


in  T’urner  Vaiiey  — at  a  denih  of  4. -.of  around  $200,000  might  be  able  to  j 


979  feel.  Early  this  week  drilling  was  solve  the  pressing  problems. 


,  .  -.1.  4  y  4  J  IfUl.  I 

P' I  on.  his  lompaips  wit  pontinuing  at  5.099  feet  at  a  depth'  R.  V.  Arntfield,  president,  who 

o'.'.tput  valued  al  $i6  10,-)  and  M-ay  i  -  -  ",  .  .  c  > 


1941  output  valued 

at  $74,24; 

To  IS 

Ave^ogp 

M:ii?d 

I’ecovcry 

Pfi  •  Tori 

r.t  C'jnrier  I98F17 

$2$  J  f  RO 

T'lT  .OS 

Ar-  !|  .  .  T.j'^O 

?R  103 

17.34 

Mov  .  4,S3V 

RO./SS 

17.34 

IM  3  m06,  '-IT  73,114 

$39.2  IRS 

$1  T.ir-, 

1st  5  ‘41  2j.070 

3RO,293 

1  6.32 

'of  120  feet  in  the  limestone.  Poien-  active  on  the  committee,  answered 
liaJly  productive  horizons  are  looked  |  several  question.?  about  the  mine. 


for  in  both  the  Madison  and  in  the  New  ore  developments  were  eon- j 
underlying  Devonian  limestone 


caving  working  e.apilal  of  .$;!2.354. 

extent '  Investments  are  carried  al  cost  of  _ _  _ 

$2,022  less  reserve  for  depreciation  " 

of  $636,  or  $1,386.  .Market  value  of  Sharp  Gul  In  Profits 
investments  is  given  a.s  $27,823. 

Some  further  drilling  was  done  on 
the  Louvicourt  claims  in  January 
i  I  1941,  but  no  work  of  importance  w  as  I 


INTER-STATE  ROYALTY 

Tnler-State  Royalty  Corpor.?lion 
Limited  advised  that  a?  a)  April 
,.30th,  1942,  the  company'.?  invest- 

-  jments  in  oil  royalties  had  a  book 

Toronto.  -  Young-Davidson  Mines  I '.-nlue  of  .81.141,407.  Gros.?  rever,u» 


'  ’  qiJOrt^r 

Acfil  .  . 
Mov 


^  ouim-DavifI.«(on  Minr.'? 


T  ens 
M  i;>V( 
30  'll? 
10  236 
"I  50? 

50,222 


$512, RIO 
150  SIR 
!3?  292 

$501,560 
'R2  203 


idered  very  encouraging,  although  ; '''ono  on  the  Rouyn  lowmship  claim.?  !  i^jm;,ed,  after  taxes  hut  before  de-ifrom  royalty  iivome  s.nce  acquis 


PANTEPEf  PROFITS  EXPAND 

New  5'ork.  -  In  line  with  expand- 


TheNo^canois-Radville  No.  1  test  I  erratic  and'  more  expensive  than  ‘  <^uring  the  year,  R.  C.  Gambie,  pres-  '  p,  1041  had  n't  operatmg  !  on  amounted  to  S.510.,510  up  to  ,ng  development,  Pantepec  0,1  Corn- 

drilled  by  the  Impe'.'ial  Oil  j  first  estimated.  The  mine  was  con-l'^fo’-  inforrns  shareholders  m  toe  .  p^of,,  of  $306,869,  against  $421,Oo6  'larch  ..l.?t.  1942  an<!  the  reserve  for  pany's  profits  have  been  improving 


he  in 


interests  and  their  associates.  .Sciee- '  .sUdered  as  responding  w  ell  when  |  •'''O  dLscoverie.s  of  impor-  y  ear  before 


MANDV  DELISTS  .SHARES 


tensive  survey  covering 


d'oronto.  At  the  requc.sl  of  Ihe  I  able  portion  of  the  province 
r.iinoany.  share.?  of  Mandy  Mines  |  lest  is  of  great,  cui-rent  interest  as 
Lid.,  were  removed  from  trading  on 
tile  Toronto  Sloid;  Exchange  on 
.June  16.  The  company  .sold  its  as- j  tentially  productive  Madison  lime- 1  anda  Mines.  Under  a  plan  that 
sGs  to  Hudso.i  Bay  .Mining  &  Smelt- ’.stone  outside  of  Turner  Vailey. 
ing  Co.  Ltd.  for  cash,  and  sharehold¬ 
ers  have  been  notified  to  forward 


would  witness  a  company  takin; 

:  over  control,  it  would  be  necessary 
Production  of  Anglo-Canadian  Oil  i  to  receive  sufficient  cash  to  retire 
U'.rir  certificates  to  the  3'rust-s  and  '  Co.  TJd..  in  May,  including  Amal- j  present  indebtedness.  The  sharehold- ^ 

Cuaranlee  Co.  Ltd.,  Toronlo.  who'gamaled  and  Argus  Well.?,  was  ers  there  after  would  have  a  minor  tion.  Is.?ued  rapital  is  .3  644,4(JS  50  that  workin^capital  siood  at  $  ,6.-  c  ate  companie.?  of  C.C.  Cross  and 
»ill  make  a  distribution  of  25  cents  worth  .891,430  compare>d  with  $98,191  position  in  a  new  company  con- 1  shares.  leaving  '2,356,592  shares  in  68^,  against  $42,664  .vs  of  December  |C(i. 


ONTARIO  NICKEL  OPTION 


tion  of  the  site  for  the  first  deep  Sa.?-  forced  to  elo.se  down  through  action  |  "  ere  found  during  the  year,  j 

katehewan  te.st  was  made  after  ex-  1  of  (he  bondholders,  holding  some 
consider-  ,  $65,000  issue.  There  are  also  other 
The  '  debts  outstanding. 

Two  groups  have  looked  over  Ihe 
one  of  the  few  welL?  which  have  '  mine  and  are  reported  having  made 
been  successful  in  reaching  the  po-  !  an  offer.  One  is  reported  to  be  Nor 


At  the  pre.?ent 
Weldon  C.  5’oung,  president,  reveal 


depiction  totalled  .$1.39.655  to  the 
of  milling,  .same  date. 

In  'larch  the  company  had  a 


ed  thal  a  conservative  c.stimate  in- 'gross  income  from  royalty  and  ren¬ 
tal?  amounting  to  $2,169,  while  Ihe 


Ontario  Nickel  Corp.  Ltd.  ad vi.?ed  '  dicate.?  ore  rc.?crve  tonnage  i.?  .?uf 
that  pavment  has  b^pn  I'ccPivQd  cov-  :  ficionl  to  iiuppl\  tiio  null  tor  a  poj'iO'.l  i  aouiiniuialod  inuonio  fioni  thp  saino 

ci'ing  an  additional  50,000  shares  in  exces.?  of  ten  year.?.  Brolien  ore  ;  .?ourcr.?_  tor  the  year  1942  amounted 

under  option  agreement  with  (Jeorge  ,  reserves  in  the  .slopes  at  the  year-  to  $12, i6... 

H.  Johnson,  dated  April  1.  1941,  a.?  j  end  totalled  868,000  Ions  and  this 

amended.  A  total  of  1,330,000  shares  ,  compared  with  626.696  tons  at  the 

have  to  date  been  taken  up  under  |  end  of  the  previou.?  yea:' 


INFOR.'IATION  ON  OIIJ$ 

■Yn  explanatory  publication  on  AI- 


the  agreement  and  a  balance  of'  Current  assets  of  $10.16.3  ronirasi- |  berta  oil  development,  "Your  Future  | 
l,65O,0(W  shares  remain  under  op- ed  with  current  liabilities  of  .$3,  48.3,  ,  in  Oil.’  has  been  Issued  by  the  asso 


per  share. 


in  April. 


I  trolfed  by  the  purchaser. 


I  the  treasury. 


^31,  1940. 


In  addition  to  an  outline  of  the 


For  operating  and  all  other  char? 
w  ill  .amount  to  8260.nno,  or  equal  to 
Ihe  $247,726  earned  for  all  of  1941. 

BAYONNE  01  Tin  T  GAINS 

Toronlo.  --  Bullion  production  of 
Bayonne  Consolidated  -Mines  Ltd., 
for  the  month  of  May  is  reported  at 
^$2.3,700  compared  with  $18,500  in 
!  April  and  $28,020  in  May,  1941. 

The  Finanrial  Times  reaches  a 
class  of  people  who  are  interpsteid  in 
and  able  to  buy  investment  securi¬ 
ties. 
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CROP  PROSPECTS 
REMAIN  BRIGHT 
MOST  OF  WEST 


Only  Few  Small  Kcci'ins  On  Iippan'nt.  rompuKion  will  br  in- 


AT  THE  LOOKOUT 


Contmued  from  page  1 

crs  in  some  ilistncts.  i  but  practically  all  other  commodities 

From  row  on.  it  is  hccominp  ■  decreases.  Wheal,  anthracite 


PLAN  STEP-UP  IN  Cardin  And  St.  Laurent  Lead  The 
OUTPUT  OF  SPRUCE  On  Conscription 


Prairies  Have  Not  Had 
Adequafe  Moisture 


coal,  pulpvvood,  flour,  sugar,  barley  , 
gasoline  and  petroleum  were  lower 


Spi’rial  l  orip'.pondpnr?  i  ,  ,  ,  ,  r  .  . 

Winnipeg  _  H-arlcning  to  ,he  I  alrr.-i.lv  has  been  fully  mobil- 
farmers  and  bu.'ine.ss  m'^n  of  !he  '‘''e(l  .infl  elo.selv  rcslrictcd  for  the 
N''est.  IS  the  erop  ouilo.ak  at  the  w.-ir,  but  the  ImsI,  of  regimenting 


erensingly  used  b\  the  govern- ion  the  St.  Lawrence  Canals,  hut 
inent  in  enforcing  rosirictions  af-  bituminous  coal,  paper  and  iron  ore 
feeling  the  general  public.  Indus-  shipments  were  heavier. 


'7efl  inrl  etfiselx'  resir'etefi  for  flip  (-OttOH  Operations  Off 

.inti  (,o.sfi\  icsn.etcti  loi  the  „  ,  „  •  u  Aero  Timber  Products.  Ltd,,  with  .a 

war,  but  the  lasi,  of  regimenting  In  iVlay  Kut  Kematn  Hlffh  capital  of  $50,000  has  been  ineorp- 

the  public  is  likei>  to  be  fraught  Operations  in  the  Canadian  cot-  orated  with  a  Dominion  charter  and 
w  ith  greali'r  difficuilies  'f’n  le.xtiie  industry  were  on  a’ [  it  will  operat.’  on  the  w  est  coast 

.Manufaclurers  have  been  tier-  '^ghtly  reduced  scale  during  the  wherever  spruce  is  to  he  had. 

,  .  .  month  of  May,  according  to  the  re-  i  r.  j  Piiberg.  head  of  Como.x  Log- 

\ous  foi  some  time  o\ei  lly  post-  -,0^1  on  b.ales  opened  issued  by  the  g,ng  Company,  is  president  of  th'' 
war  lu-oolem  of  getting  bureau-  Cotton  Institute  of  Canada.  The  in-  company,  and' .T.  H.  MeDonald.  man- 
eraev  off  their  neek.s.  .so  they  de\  for  the  month' stood  at  181.2.  iaper  of  B.C.  Manufaeturing  Com- 
won'l  lie  loo  heaviiv  .shaeklerl  in  "'bieh  compared  with  ISi.fi  for  panv  i.s  vice-president  and  treasurer, 
meeling  problems  vet  to  come.  In-  ^  .vear  ;  Directors  include  Percy  SilU  (>orge 

,  r  \  ■  ,■  .1  bgo  the  in-lex  stood  at  lin..a.  .O'Brien.  Ro.s.s  Pendleton,  Sid  Smi'M 

lensifiealioii  of  rc.striclions  on  ihe  During  the  month,  mill?  opened  and  Phil  Wilson. 


New  Federal  Company  to  Work  The  secom 
for  Maximum  Production  i  ♦bat  he  h 

,  On  West  Coast  j 

'  _  j  A  fhirrl  iS 

S|M*riaI  f 'orrespomleiice  |  IVatlonaJ  Defei 

Vancouver. —Aiming  at  ma.ximum  we  about  ',0  ( 
!  production  of  spruce  Jumber  vitally  mone>  af  a*.'? 
needed  for  the  produetion  of  aircraft.  There  ar'' 


(Continued  from  Page  1) 

The  second  is;  will  Hon.  J  L.  Ilsley  go  back  on  his  word  given  last 
year  that  he  had  .iust  about  reached  the  top  in  income  tax?  Will  neces¬ 
sity  force  a  semi-repudiation,  and  send  taxes  still  higher? 

A  third  iS  this;  ar»  they  going  to  follow  up  the  technique  of  the 
National  Defence  lax,  so  childishly  ea.sy  to  collect  at  Ihe  source?  Are 
we  about  to  enter  a  new  taxation  era  where  we  never  see  our  own 


present  ti.me.  With  the  excepfion  of  ,|,p  ,„|blic  is  likeiv  to  be  fraught 
a  few  small  rrg.ons  in  .s.askai.-hcw.an  ,, iff, lilies, 

a.nd  Alberta  the  who.e  of  the  pra:-  ,,  ,  .  , 

i  31'^  now  wnl!  ^uppliod  \^  Kh  5ur-  .  l-mufcjc.iii  n  s  h,i\(’  liorn  noi- 
face  mo;.?ture.  and  i.he  erop  general-  '(uis  for  some  time  over  Ihe  post- 
ly  1?  well  roofed  and  healthy.  The  w;ir  problem  of  getting  bureaii- 
June  rams  have  'neen  fairly  .ode- 

quate,  but  exeeptionailv  cool  wea-  . 

ther  has  roiardoi  growl h.  beaviiy  .shaekle.l  in 

Toda.v  the  pie;ure  is  that  the  whole  'meeling  pi'oblems  vet  to  come.  In- 
r-ouihern  enuni;v  from  the  Ontario  lensifiealinii  of  rc.striclions  on  Ihe 


houniarv  to  the  Rockies 


needed  for  the  produetion  of  aircraft.  There  aro  of  course  other  speculations,  but  no  one  seems  to  be  talk- 

a  new  federal  company  known  as  jnr-  \rry  much,  at  lca.?t  no  one  who  sound.s  as  if  he  m  ght  have  a  pipe 
Aero  Timber  Products.  Ltd,,  with  .a  .  mfo  the  Last  Block 

capital  of  SoO.ono  has  been  ineorp-  ,  Yj|,  f.j;ppcis  to  announce  the  date  of  the  budget  an.v  day  now . 

orated  with  a  Dominion  char  er  an  p<,r,p|p  are  leconciled  to  the  worst,  and  are  readv  for  anyihing  that 
It  wi  !  operat.e  on  the  west  coast  *  .u  .  j  •  j  1 

Vpj-upp  is  to  he  had.  happens.  They  say  that  if  v  ou  are  beaten  hard  enougn  and  long  enough, 

I  F  i'i,  t,  H  nf  rrmnv  I  n-.  i  'b^  blovvs  fiiirll;  ceaso  to  hurt.  That’s  us  these  dsvs. 


IHililic  mav  make  tile  16,.541  b.ales  of  cotton,  a  dai 


When  Timber  Controller  A. 


The  redured  garoline  rationing  is  a  signpn.sf  pointing  the  way  the 
government  ,s  going.  First  of  all.  you  will  find  that  ga-e-aline  s.ervice 
stations  are  on  the  way  out.  The  government  rcallv-  doc;'.;i  t  rare,  be- 
cau.se  it  fake.s  the  stand  that  the  dwindling  number  of  niotarists  can  be 
aecommoriated  by  the  stations  lefi.  The  service  station  is  beginning  to 
he  n  war  ea.suallv.  The  next  trend  v  ou  note  is  that  oil  furnaces  are  on 


ext.'pme  hea'  is  experienced  in  an  ^  - P 

area  where  the  rnoisture  reserve.?  Indupfrial  Index  I'p 

are  not  a.dequaie  for  the  needs  of  j  Months 

tne  growing  crop, 

Todav  the  poor  a**ea?  .are  mo?tIv  *  important  factors  it 

"  f’;:.  S  the  trend  of  economic  conditions  in  last  years  g-'4.g»i  oa:es  oy  ,  by  tne  Koyai  Air  i-oree  as  an  oiien- 

no-trons'  of  v-bewa  '  Canada  averaged  much  higher  in  the  ''eo'.,  the  first  3  months  of  ,  sive  w  eapon  agamst  Germany. 

^{',1;;  the  same  period  of  last  year.  Marked  !  -  .  '"as  produced  last  year,  double  that 

no-the-n  Alhp  -a  'eoLint'-v  which  changes  upward  were  shown  in  dep-  Quebec  Business  ActlVlfv  i  amount  is  needed  this  vear.  and  pio- 

no.tne.n  Aine  a  counuv  wnicn  li-biiiijp;  of  banks  and  in  com- i .  ,  r-  ,  le  i-  duefion  methods  so  far  have  been 

_  ''u  *  modify  production.  High  gr.ade  First  Half  ^ear  'inadequate  The  nevv  Aera  Timber 

^?,o’r'jrnend5°enibe  Hi.ee  pricos  have  shown  an  upward  Trade  throughout  the  province  of  ,  Products,  Ltd.,  will  have  authority 

.7  .’ hH  '.■C‘®on  i.T  nij,.  |,.ood  since  October.  1030.  Prices  Quebec  remains  at  fairly  constant  ito  organize  the  w-hole  industry  on  a 

'.'r?tn  •”b't'  i'  w  b,ave  been  relatively  stable  since  the  ,  levels,  although  shortages  of  sup- 'mass  production  ba:is.  although 

^  out.ook  now  .  year,  and  a  great  plie.5  continue  to  be  a  troublesome  |  every  effort  will  be  made  to  con- 

^  Whdo^Vj  ■  V  -  p  P^*''  'be  decline  in  the  first  .  factor  in  spots,  states  the  semi-  igcrve  stocks— as  Sitka  spruce  is  re- 

1,.  ’  p‘ 1'.' ?h'ee  ’’^'^♦''♦b  of  ho.stilities  was  counter-  monthly  trade  review-,  covering  first  '  latively  scarce  and  therefore  more 

t  balanced  oy  the  subsequent  recov-  half  of  this  month  of  the  Canadian  ,  highly  prized  than  any  other  timber 

praine  piovinces._Manifoha^_has  _d^?-  Association. 'species. 

"w  '  t'Omu.n^g  number  of  wholesale  prices  Quebec  branch.  I  In  the  Iqst  \^ar  lar^e  quantities 

f.  avera^;;r(i  P3,S  in  first.  Credit  men  continue  to  check  of  ^jpruce  were  produced  hern  under 

j‘l.*  'So.fi  in  fame  credits  closely  and  limit  overbuying:  the  Imperial  Munition?  Board.  When 


.showed  a  ;;ain  of  3  per  cent.,  as  Northwest  .‘Stales  able  to  produee.  ‘  /  ‘r  ?  ,  *  li  ' 

I  ,  ■  I  I  J - 1-  compared  with  a  gain  of  .5.4  per  This  spruce,  chieflv  found  in  the  -Someone  o,?'  thinks  there  are  pl-nty  of  lank  cars.  And  >  ou  even  n-ai 

iriUPtrial  index  Ip  CPn,  the  preceding  month.  , Queen  Charlotte  Islands,  is  being  our  more  bug-eyed  agitators  .say  there  are  plenty  of  tankers.  But  there 

I*.  C.  for  Four  Months  Cumulative  opening  for  the  first  5  'used  in  the  manufacture  of  small,  are  plenty  ol  airplan'’s  in  Canad.a  too.  and  thr'y  uoed  a  lot  nl  gas.  ihts  j 

.Six  important  factors  indicatin''  "'’'’"♦bs  of  the  year  at  240.010  bales  |  high-flying  planes  highly  valued  I  week  in  th^  Commons  it  was  said  that  there  are  lO.noO  training  planes 
e  trend  of  ecnnnnir  condition?  in  exceeded  last  year’s  224.281  ba’es  by  !  bv  the  Ro.val  Air  Force  as  an  offen-  in  Cai'iada  alone.  Just  imagine  the  fuel  thev  consume,  in  almost  con- 


drier  vesrerly  regions  go*  a  thor¬ 
ough  soaking  la.st  work.  As  a  rosuit 
huge  corn  and  sugar  bepi  crop?  are 
expected.  .5Ian;lo'oa's  gi'c.at  her.'ls  of 
dairy  and  heel  rattle  am  thriving, 
and  fodder  surpluses  should  be  av'ai!- 
able  if  dry  conditions  are  encoun- 


in  Caiaada  alone.  Just  imagine  the  fuel  they  consume,  in  almost  con¬ 
stant  use.  Think  of  every  other  war  machine  in  Can.ada  that  consumes 
gas.  think  of  essential  services  I  ha.  have  to  ha'  p  the  fuel,  and  then 
ligure  out  w'here  you,  pater  familiar,  get  off  ^'ou  get.  off  at  the  next 
street  car  .s'sp.  May'o?  not  row,  but  that  is  w'here  the  gov'ernm'’nt  is 
going  to  drop  you  sooner  or  later. 

So  all  iiii.s  talk  of  there  being  plenty  of  gas  may  be  true,  or  it  may 
not  The  chances  ai-e  it  is  not.  All  this  talk  about  there  being  lots  ot 
rubber  ma,"  be  true.  The  chances  are  it  i.e  not  But  a  pile  of  tires  a 
block  squar'’  would  prn’oably  not  mean  v''ry  much  in  thi.s  war.  and  this 
is  a  case  where  seeing  w'ould  not  he  heliev'eing.  You  might  see  a  lot 
of  tires  and  believe  there  is  no  shortage,  but  there  is  .in.'^t  the  .eame,  A 
lot  of  w'lse  talk  is  going  round  right  now  about  the  gnv'ernmcnt  holding 
off  on  fuel  and  rubber.  This  is  the  gi’nberi.'h  of  zanies.  For  it  is  no¬ 
toriously  unpopular  for  any  government  in  a  democracy  to  cut  off  anv 


period  of  10-11.  gain  being  in. 7  per  as  far  as  possib’e.  Many  merchants  :  M’orld  M’ar  II  began  if  was  assumed  man's  privileges,  and  people  have  howled  louder  and  longer  over  auto  re- 


tered  further  west. 

Bad  Vrar  For  Frosts 
In  the  l\‘est  a.?  a  whole  the  v'car 
has  been  a  ha'i  one  for  fi-ost.?.  Last 


cent  .Speculative  factors  including  still  .ehow-  the  desire  to  stock  up  too  that  the  demand  for  spruce  would 
common  .stock  pnee?  and  number  of  heavily  in  anticipation  of  future  ’  not  he  so  insi.etent  in  view-  of  th-- 
siiare.s  trad''d  on  the  stock  e.xchan-  shortages  and  tie  themseh'e.s  up  development  of  all-metal  plans,  but 
ges.  recorded  low  levels  during  the  financially.  the  reverse  is  true. 

elapsei  portion  of  194J.  Index  of  Coliections  are  giv-en  a  good  rat-  - - 

ncoun-  eomir.on  .sioek  pnees  aver-aged  83.7.  m?  .v-  a  r  c  ■  I 

'against  67.6,  the  miativciy  low  level-  _ _  ! -'o  Afternoon  Sessions  ] 

"^rVtIcS  rhr.nliJenm  ot  heav'y'^  Prospects  Consist entl.v  j  In  Summer  at  Calsary  ; 
war  demands,  the  -ndex  of  the  phy-  Promisinjr  Throughout  Canada  - -  ' 


ment  of  those  now-  at  work,  as  w-ell 
!  as  for,  say,  200.000  men  for  whom 
-  a  place  w'ill  hav-e  to  be  found  when 
I  the  armies  disband  w  ould  therefore 
'require  up  to  $8  billions  of  capital 
I  equipment  or  very  sizeable  amount.? 
ieven  if  large  numbers  of  men  could 
be  placed  on  subsirience  farms  or 
;  into  other  self-supporting  ventures. 
'  Since  obviously  the  financing  of 
:  such  requirements  w  ill  determine 
their  control,  both  the  matter  of 
!  finding  the  capital  and  of  stale  vs, 
free  management  w  ill  make  neces- 
'sary  the  most  profound  thinking 
Canadian  business  has  done  for  a 
;  generation. 

What  then  are  the  su'ojects  which 
must  be  considered  now  and  vvhich 
can  be  considered  independently 
i  from  developmcnis  outside  our  bor¬ 
der.^?  A  good  sl.ort  could  be  made 
I  Willi  .such  ivcms  as  the  pi'oductivity 
'and  living  s;an-'’.arris  of  the  agricui- 
'  tural  population,  w  hich  will  have  to 
'consume  a  su'osiantial  part  of  the 
'  product.?  of  total  employment;  the 
i  pos-:bilify  cf  expan-'Iing  urban  living 
i  standards  especially  as  far  as  hous¬ 
ing  and  .similar  facililic.s  are  con- 
icei'ned;  the  reorganization  of  Indus, 
trial  plant  insiallations  for  peace¬ 
time  uses  and  the  eventual  distribu¬ 
tion  of  manufacturing  areas  to  off¬ 
set  the  current  trend  towards  cen¬ 
tralization.  The  cn;i.=  vlcrat;on  of 
I  power  and  transportalioh  facilities 
I  existing  in  large  areas  across  the 
'country  which  so  for  hove  not  been 
harnessp'l  to  the  industrial  develop¬ 
ment  of  certain  areas. 

j  New  Industries  and  Processes 

i  The  introduction  of  new'  industr.es 
!  and  new  processes  from  Europe 
j  which  could  provide  ne"'  services, 

;  and  incidentally  employment,  rightly 
1  belongs  into  the  list  of  su'ojects  that 
should  now'  be  studied.  Hov.  ever,  this 
I  possibility,  as  well  as  the  probable 
'development  of  foreign  market  con- 
•  ditions  and  other  .similar  matters 
will  probably  be  less  influenced  by 
what  is  being  done  here  than  by  the 
‘political  and  other  phases  of  United 
Nations  policy. 

That  the  manufacturer  should  be 
greatly  concerned  with  monetary  de* 
velopments,  both  interna!  and  exter. 
nal,  is  only  to  be  expccl'^d.  The  aver- 
■age  Canadian  business  man  has  not 
been  too  much  concerned  with  .'uch 
things  in  the  pasl,  except  as  far  as 
taxation  and  the  supply  of  his  ra-v 
material  or  hi?  equipment  entered 


No  Afternoon  Sessions 

In  Summer  at  Calsar^’ 


k  e.ght  degrees  w  ere  recorded  at  busines?  averaged  Ottaw  a.  —  The  Dominion  Bureau  '  Trading  on  the  Calgarv-  Stock 

Kamsack.  Sask..  and  the  whole  ter-  '‘J"'*  fo^ir  nionths,  again.=t  Statistics  reports  in  its  second  ,  Exchange  d’lring  the  latest  fiscal 

ri’ory  on  the  Manitoba  and  ."ti.skat- 


137.0  m  first  four  months,  again.=t 
127,1  in  same  period  last  year,  a 


strictions  than  they  have  over  ncccs.sitic.s  like  tea.  coffee  and  sugar.  5’nu  taxation  and  the  supply  of  his  ra-v 

may  be  ."ture  that  a  government  that  a’w'ays  knows  a  voio  when  it  sees  material  or  his  equipment  entered 

one.  would  not  cut  out  tires  and  gasoline  .just  for  the  sadistic  pleasure  mto  his  calculation.  It  is  now'  be. 

of  hearing  the  publie  hnw'l.  The  rationing  and  restricting  is  done  he-  coming  apparent,  how'ever.  that 

cause  the  gni'ernment  .says  it'.s  got  to  he  done.  The  cliaii'-os  are  the  '  monetary  problems  are  gaining  an 
government  is  'netter  po.sted.  from  Sydney  to  Prinee  Rupert,  and  from  increasing  amount,  of  attention.  N'o 
Litehficld  to  Libya,  as  to  w'hat  Canadian  requirements  are.  than  the  more  can  we  speak  disdainfull.v  ot 
next  rumor  monger  vou  meet  at  the  eluio,  currencies  ;  in  these  days 

Now  there  will  be  a  lot  of  people  howling  to  high  heaven,.  Their  -supply  of  money  is  based 

bu.s;ness  W'ill  be  ruined.  That  is  true  Th^  government  expects  them  to  'han  on  accaent. 

,  ,  ,,,  •  «  .  -and  when  the  flow  of  money  is  di- 

be  ruined.  War  casualties  ar®  now  c.eveloping  on  our  economie  front  ..  re 


chewan  border  the  samo  dip  of  the  ^  ^ R'’*'  ^''T-  'ndex  of  Pm-  crops  is  promising 

thermometer  was  experienced.  In  '  across  Canada,  w'iih  but  few'  excep- 

311  of  the  Wesr  ronsidcrable  of  the  :  ^  ^  -  tions." 

acre.age  .sown  to  flax  was  frosted  and  i  In  the  Maritimes.  crop  eondiiionr 


weekly  crop  roport  that  ’’the  out-  lyear  amounted  to  1.0.33.806  shares  If  has  got  to  a  point  w'here  everything  is  going  into  the  pot.  to  w'in  this 

look  for  fie'd  crops  is  promising  having  a  value  of  $168,032.  it  was  war  Our  car.e  are  half  in  already. 


revealed  at  the  recent  annual  meet- 


Few'  people  already  kno-.v  that  the  government  ha.?  anticipated  this. 


no  small  portion  of  this  has  alreadv  oiain  components, 
boen  resown  to  harlev.  The  West  Activity  of  the  mining  industry 
w'3s  dubious  about  tho  wisdom  of  ■  T" '3  1'^  maintaine.d  a  the  high 

planting  flax  which  has  never  been  '^7'  of  the  early  part  of  1041,  An 

t  r,«-,.,Rnr  tHo  h.,-  '  'odcx  of  mineral  produetion  based 

a  popular  crop  on  the  Piaino-'-  hut  ^ 

oils  from  t.n;s  seed  were  b.adly  nee^-  f^u^  months  of  1042,  recording  a 

ed  for  tne  war  eftort  The  results  recession  from  the  eirlv 

cf  tne  programme  for  thi.;  year  w-ill  ,  -f,pf,ths  of  1041  '  - 

be  d:sappomtm.7  to  everybody.  ,  ‘  _  _ _ 

Winter  rye  in  the  M'esi  is  also  a  „  -i  i 

poor  crop  Much  of  the  land  where  Operations  In 

this  crop  IS  grow  n  'vas  bare  of  snow  March  Af  New  Record 
:n  the  w'lnter  period,  the  commonest  ,  Canadian  railw'avs  -crea 
cause  of  the  destructi'an  of  this  crop,  rpcords  in  March  with  hi-i 


In  the  Merit  imes.  crop  conditions  by  twenfy-tw'o  companie.s  w  hose 
are  generally  satisfactory  and  the  share.?  are  traded  on  the  exchange 
s-?ason  continues  ti''o  or  three  w'ceks  amounted  to  $1,081,861. 
ahead  of  normal,  1  It  w-a.s  derided  to  discontinue  the 


ing  of  the  exchange.  Dividends  paid  appointing  a  Director  of  Displaced  Indu.='triPs.  And  brother,  no  mat- 


Ir  is  also  estimated  that  45  per  cent  ,  rev'enues 


was  aoout  maintained  at  the  high  s-’ason  continues  tw  o  or  three  w'cek.s  amounted  to  $1J1S1.S8L 

level  of  the  earlv  part  of  1941,  An  ahead  of  normal,  ^  ^  ,  I  '''  ^'-'’^’’ntinue  the 

index  of  mineral  produetion  based  "as  completed  in  (^ueoec  afternoon  session  for  a  period  from 

on  ten  fartors  was  120.9  in  first  dry  weather  conditions  June  lo  to  .September  12.  inclusive. 

feur  months  of  1942,  "recording  ^a  "'bicb  pre''ailed  for  a’most  a  fort-  w  ith  the  usual  morning  session  of 

slight  recession  from  the  Va'rh'  '■!i2bt.  Heai'y  rains  over  the  June  14  from  10  a.m.  to  12  noon. 

months  of  1941  *  *  '  ■  week-end  brought  relief  to  hay  Offieers  elected  at  the  annua! 

_ _  'crops  and  pastures.  meeting  w'ere  as  follow's;  L.  Phil- 

R-iilv  TV  nnerptinne  In  '  Ontario  also  shared  in  the  week-  liP-'.  president;  J.  Cleave,  Let  vjre- , 

‘  ‘  ^  -  pnd  rains,  and  complaints  of  ex-  president;  S.  H  Purdy.  2nd  vjee- 

March  Af  New  Record  cesSi''p  moisture  are  common  in  gen-  president;  R.  W.  Rcrimgeour.  seere- I 

Canadian  railw'ays  -created  new-  tral  and  .'outhern  Ontario.  tary-treasurer.  Elected  to  the  man-  i 

records  m  March  w'ith  higher  gross  The  best  general  crop  conditions  agement  committee  for  two  years 


c.xncnsES.  in  the  Prairies  continue  to  show-  up  w  ere  J.  W.  Speer.  H.  M.  Vincent  and  I 


ter  W'hat  business  you  are  in,  you  m-ay  be  next. 

Business  after  business  here  in  Canada  is  ceasing  to  he  a  business. 
The  government  is  sorr>'.  but  there  it  is.  This  w'ar  machine  m  ils  in¬ 
satiable  may  claims  not  only  the  lives  ot  our  armed  force.’,  but  th’ 
livelihood  of  the  people  bar!;  home.  The  Germans  took  their  guns  and 
did  w'lthout  butter.  Looks  5.3  if  the>  m.a'ic  a  smart  choice. 

Canadian  Business  Looks 
Ahead 

'Continued  from  Page  1) 


w'hen  the  supply  of  money  is  based 
on  needs  rather  than  on  accident, 
and  when  the  flow'  of  money  is  di¬ 
rected  and  stemmed  according  to  rc. 
guiations  of  the  mom-rnt.  money 
must  be  considered  one  of  the  prime 
sources  of  industrial  headaches. 

Obviously  business  men  must  take 
a  hand  in  discussions  lending  to 
shape  their  future.  One  manufac¬ 
turer  present  at  the  gathering  of 
the  C..M.A.  emphasized  this  fact  — 
and  also  his  bewilderment.  "When  I 
started  in  thi.?  business  I  had  to  know 
a  lot  about  making  things.  Today 
I'l'e  got  to  be  an  economist,  a  poli¬ 
tician,  a  salesman ...  and  an  optimist. 
And  I  still  mu.sl  know  a  lot  about 
making  things." 

One  thing  has  emerged  rather 
clearly  from  the  tw'o-day  conference 
on  post  war  planning.  If  there  is  to 
be  any  relaxing  of  the  controls 
which  now'  surround  everv  man  atid 


cf  the  alfalfa  pown  for  seed  in  nor-  :  traffic  and  passenger 'traffic  in  Manitoba  and  Alberta  where  R.  S.  Hodson,  Other  members  of  the ;  ,  .  u  ■  .  olant  with  so  much  regulation  that 

tnern  SasKalcnew'an  has  oe-n  w-n- ,  than  in  any  prcviou-s  March.  Gross  moisture  supplies  are  adequate  on  committee  whos?  term  of  office  does  of  the  angelic  touch  can  pt  capitaliz.ng  a  peace  program  of  f'p",™ 


ter^killed.  ^  operating  revenues  amounted  to 

Southern  Aloerta  canneries  are  359,857.69,5  as  compared  w'ith  $49.. 
being  groome-4  for  what  is  expee»e'l  612.525  in  .'larch  19-11,  Operating 
to  be  a  very  busy  season.  The  T.aber  expenses  in’i'eased  from  530.9-in.599 
plan*  IS  being  checked  over  and  re-,,,!  1941  to  $37.,.  17,524.  and  the  op- 
placements  made  and  staff  arrange-  erating  income  increased  from  ,$7.. 
ments  completed.  The  Lethbridge  .cij,?n7  to  .$10.9,36.317,  Freight 
plant  will  be  prepared  to  handle  an  traffic  was  heavier  th.an  in  March 
increased  '.'olumc  of  produce  th..?  194]  by  14.5  p.c..  and  passenger 
£e.ason  O'-'er  that  processed  last  year  traffic 'tt'-as  heavier  by  4S..5  p.r.  Th’ 


to  the  wihole. 


Saskatchew'an  on  the  rot  expire  for  "another  year  are  C  afhiet'e  and  those  w  ho  for  one  rea-'such  magnitude  can  be  theorized 

_ A.  _  _ AA_-  j:  'N.t-Ta'-.  — tr*  tr*  t-* _ _ _ a  i-»  t  cnn  rtr  anothor  \«'ntilrl  nrnmica  ciirh  n  r>r»n  mfiMtfiin-a  a  11 4  it  »»•»!'  Sit)]?,  11  31?  OVPF  tO  D3.k  fO 


Canadian  Business  Index 


hen  It  had  its  initial  run. 


pay  roll  increased  from  317.829.928 


Cannery  crops  were  damaged  little  to  :?21  885,711  or  by  22  7  p.c..  for 
by  the  yiay  fro.--ls  and  are  coming  an  inct'ca.?e  m  the  num'oer  of  em- 
along  n.ccly.  Peas,  beans,  corn.  '  ployees  from  128,754  to  1.39,667  or  of 


P'U'.ipkin  a.nd  others  w'lll  be  handled 
this  .season. 


For  th"  first  quarter  of  this  year. 


FIN.VN’CI.VU — D  B.S, 

BanK  I’e'.'iTs — 4  mDiiinS  . 
CliTi-toi-prl  Banko— April 
I''pi?iand  PTD$,!ta  .  . 


194J 

701.4:2 


Th’  alfalfa  mil:  iniustrv  is  not  in  gross  rcienuos  amoimted  to  $149,.  .--m.,?.  Im.)...,.-.,, 

quite  so  fai  ourahle  a  po.'ition.  a.s  the  '  .'"’.a  851  as  again,?f  $111,345,464  in  ' 

proiracfed  period  of  wet  weather  is  1911.  on-r.ating  expenses  inci-’ased  EXT;.rN.,i.  ri...\r.t.— d. n., 
holding  up  the  fir.d  alfalfa  rutting,  from  .885.722  217  to  $107,729,711  and  r-wai  Kvpoirs— .ai-i.i  . 

Farmer.',  cannot  get  into  the  fie;-’.-'  the  operating  income  from  $16,725,-  i . ,  a,  ... 

to  garner  one  of  the  finc.^t  alfalfa  '  ''24  to  .$23  871,029.  ^  . 

crops  in  .\ears.  MeaiT'.'hi’e  orders  for  -  |  b,ti,iiv<'  nf  -r, a.ip— An- 

b-aied  alfalfa  and  alfalfa  meal  are^igharp  tj\pan.«ion  'n  i  |'"'J  ""’’Zj' . -V' 

piling  up.  'Rxiioiis  Durin.s:  .Mav  Toi.H  XiaUf— tour  mnni 

rattle  Outlook  Hopeful  Canada's  exports  a  i.Oa\i.'1  iiCaNp — i 

t;:p  frri  situarion  pronu^ins.  rxr^ansinn  during  May.  totalling:  Kron„„,„-  Mt.mHt 

th^  outlook  for  {hr  W'rs^t's  pvpp-  ^2:;4.18n.ono  comparod  uuth  81^8.-  Tim"  nlomiis^  . . . 

^n\\\nz  caiT'p  popu’a:;on  is  hop?-  ",50000  in  April  ani  SlGl.GoO.'^OO  jn  in.irx  rf  industrifu  ito- 
fuV  Tho  dams  and  du^-outs  huilt  Ma>-.  1011.  i  '"’"i'J'p  :^| 

t.ip  aosistancp  of  tho  Praji'ic  Tiio  fitruros  foi'  the  first  fi\'p  ne'-i*'  I'l-nHnft  nn— mn 

Farm  Rphaoilitation  art  niako  of  ■  I-^.  pxtra-  'inin— ::  monu.s  .  ... 

tho  surface  run-off  and  are  now  ordin.nrv  inrveacr  of  5:3'^8.0 n.OOO.”  •  • 


i'':5.:4'i.:o5 

0*," 

i.''.47.;;a 

oil  f)4.':.A.'q 
r 

i.:io.3'j'i.::7 


sig.oDa:.'*:! 


witnessed  the  last  postw'ar  pianning  hothouse  economy  at  least  as  un-'’'^  if  the  s'9te  weie  to  enierge 
of  a  quater  century  ago  are  quite!  stable  a?  the  one  that  has  ju.st  been  ^^P^^me  from  the  pre.spnt  c.eai.y 
familiar.  Yet  even  w'here  practical  ‘  discarded.  visible  tug-of-w'ar.  -This  education 

bases  are  laid  for  the  creation  of ;  Aiodcrn  industrialisation  w'd^ther  ‘  busine.-,s 

more  perfect  states  of  economic  ?o  Z  Zu  ^ men  must  not  only  be  confined  to 

more  periect  states  oi  economic  so-  (jp  confined  to  the  m.ass  produc- i  aithnu'-'ii  there  is  a  sub. 

ciety,  tne  tact  that  a  healths-  econ- Gir,,,  pf  a,, tamohiles  o-  of  ladies'  hats  I'P  mse.'e.,  aitnou^n  tneie  is  3 
omie  hods  can  not  live  side  hv  c,Hp'  /f  ‘  ^  ^  f  otiajics  nai.s,  ,.,pg,^  jpj.  knowledge 

omic  Donj  can  noi  use  sine  hs  siae  pf  fai.^  pi-odiice  or  of  public  .service.s  .  f  ripa,-pr  imdprstandin~  of 
with  unhealths'  structures,  w-ill  al-  rcnui-pc  .up  accumulated  savint*-?  of  unqer..tanainf,  r 

.-omain  of  naramoiint  imnor  9umuiai  ft  sayn„.,  01  the  forces  that  are  shaping  the  w'or.d 

wass  ..mam  ot  pai amount  impor-  rnany  people  to  provide  emp  oynien*  tpHas-  Th-s  eHucation  must  he 

tance,  and  thus  only  adds  to  the  fp-  one  sin~ie  man  The  T-e-  I  education  must  he 

romnlication  nf  p-ob'ems  ss  hich  ss-e  -  ^5  'V-"?  ,  brought  forth  into  t he  light  of  es  ery- 

romp  ica, ion  oi  p.oo  em*  wmen  we  ^^.p  mdu-slnal  plant  w-hich  uses  ma- .a,..  i|f„  -pj  j,  up  started  now- 

w'ould  attempt  to  solve  within  our  phine  tooling,  power  engineering 

own  spheip.s.  other  forms  of  equipment  need.?  . 

It  is  in  this  light  therefore  that  !  an  initial  capital  of  up  to  840,090  for  Finanrial  Times  rescue  a 

consideration  must  be  given  to  such  every  man  to  be  employed  produc-  people  «ho  are  interested  in 

problems  as  total  post  w-ar  employ-  tive'y.  and  able  to  buy  investment  seciiri- 

ment.  the  use  of  natural  resources,  :  Pr'n,->dm-  fer  eentim.oH  «.mninv.  :  tie?. 


The  Finanrial  Times  reaches  a 


('.onada's  ex'ports  show-e.d  a  w  ide  bL.-ii.xL.'S  .,o.\i..i  iio.x.-i — t.. b  . 


expansion  during  May.  totalling 
$234,180,099  compared  \''ith  $]6S.- 
359.900  in  April  ani  $161,639,990  in 
May,  1911. 

Ti-ie  figures  frii'  the  first  fiie 
months  of  the  year  show  "an  extra- 
ordin.arv  inrrea.?e  nf  $328,013,009." 


among  the  rom.monest  s  ghis  on  the  the  totals  being  $895,951,099  for  the 


pra  rie.s.  Th=y  are  proving  a  (Joi- 
lend  to  manv  farms  whei-e  w-.ater 


five  month.?  ending  .'la.'.',  1942. 

against  $567,998,990  for  the  corres- 


'"'as  not  ra.s."  to  o'niain  an-l  it'heie  pcip.r"mg  period  of  last  vear  accord- 
t'ne  nu.mher  of  livestock  whirh  could  ,;ip  Department  of  Trade  and 

be  kept  v.'as  ll.-nitci  by  thi.?  factor.  Commerce. 


It  :s  pronable  that 


"Thc.se  figures  are  indicative  of 


fr.t_  in  recont  years  has  had  ,,,p  i,.,  „.hich  Canada's  produc- 


anytn.ng  iik'-  ihe  .stimulating  effect  ;|\f.  capacity  is  being  mobilized  for  'expoiu's— riVn'ii''^'an:'i''Z 

as  :nese  dug-out.s  have  had  on  w-e^.  pu:pn.?cs."  the  -iepartment 

tern  agr. culture.  I  points  nui.  "If  this  ratio  of  increase  ■ns-',  i  ,,-,-.— .■  m 

Assurance  that  the  Prairie  Farm  !  con: .nued,  Canada's  export  trad’  rmonI'oi'.'i.r'p,'o7u.-n^^^ 

Rehabilitation  act  will  be  ab.e  to  jcj^  will  reacii  a  record  total."  I'cui-k.— ::  momiis  .. 

carry  on  It.-;  .  ork  on  the  ?ame  h,asis  ,  of  .Mav  "xpor;.?,  more  than  $140.-  i-rtmicu,,.  i,ni.c.  ti.-:i 

as  la.?t  year  is.  Gierefore.  welcome  noh.o.T'i  cent  to  Empire  countries  Yom\7cu''‘’!wai'dYi-r 

‘o  the  \\  est.  "  hen  live.stock  and  3,,,^  some  $91,900,999  went  to  for-  Pirium.-  .vs  m 

liv'Pstock  products  are  so  much  need-  cicn  countries  including  n’arlv  .$68.-  rtic,  row  i.iuiput-t  .. 
ed  It  wou'd  he  a  mistake  to  lei  farm-  pon.nno  of  exports  to  '  the  'United  i-M'Fin.v ai.  'ri:Ani;-icP  s 
era  be  discouraged  from  keeping  g(-'c-  "hoirsaio  .s.ii»3— Arni 

stock  because  of  water  .shortage.  Trade  w„h  Lat.n  American  coun-  ,^'y'’Y.,.:YyZiA''Rr?F 
Survey  W'ork  for  many  .additional  de-  ,..,es  -  a.s  maint.ained  in  most  cases,  '"’‘'Y'.'  '  ‘ 
v-e:opments  are  now  being  under-  , ,o.al  f„r  'Vhr;  " 

hbe  year  showing  an  inrrea.se  over  E.'in.'-'v.'tn.NT— i  monthi.  ; 
.  :  the  same  period  of  1941  to  practic-  uni-fijuftra— 

Dominion  Bridge  .aily  all  Latin  American  countries.  Manura  tuV-'n'  . 

5?evenues  .'la  v  —  ,  1,0=?  n?  . 

Rearh  New  Peak  Canal  Ti'af'fic  I  p  ' 

-  Put  Other  Canais  Down 

Continued  from  Page  1.  Traffic  through  Canadian  and  1  ■  ij  ■  a  i  io.n— r  r.s. 

Dominion  Bridge  it,?elf  has  no--  Unileri  .Stales  locks  of  the  Sault  cnrs 

$3  millions  working  capital,  w'ltii  no  ■  Marie  Canals  reacliod  the  hig'n-’si  cini'iinuv,.  'rot.-u-- 

im.mediate  nc",-!  for  further  import-  point  in  any  month  on  rccard  in  r ,  i„  i'v"<",.oss  tr 

ant  plant  e\p,an.?ion.  Hov.-ev'-r,  ther--  May.  amounting  to  1,5882,6.57  ton.-.  . . .  p  r  .. 

appear,?  liftl'’  prospect  of  immediate  Ma.v  last  .-.'ear  the  total  was  '.ir..-,  r,=.fnu*,  -  i.  , 

increase  in  div  idend  pa.vments  from  :  163. .",,88  ton-  Iron  ore  .?h  pmonl.s  ! . 

present  rrt"  of  $1.29  annuoll.v'.  b"-  ;  a.dsrrgatcd  12.6i3..3i  1  tons,  hoinv  ,-?i,  . v  ■ 

cause  of  constant  drains  cn  rash  in  |  iut'i'ca.'r  of  qq  p„,.  rent,  w  hile  bi''i  of  aiv  iiI-  '  "" 

connection  with  war  w.-ork.  becaus"  i  miuous  coal  iivcreascd  lo  l,.>S5.--h6  ■  •i-i.iiihb  li-- cmiFr.  ... 

of  tax  uncertaintie,?  and  h?-ai!?'’  of  ""neat  decrea^Td  ■  o, Exemw,. 

_ _  ..f  'from  .)2.  I't  067  bu.'hcls  m  Mav  la.st 

importance  of  navjng  a  .strong  re-  .  N-t  iievrru-- 

...  .  vear  to  .n.9..4.Ln6  bii.?hc  ?.  and  ofne; 

."erve  position  to  meet  anv  post-  ,  ,  ,  ,2 _ 'icntii.'.— 

c.,  '  .grain.s  decreased  from  19.i.jo.l,i2  to  Mr>''i',->tp?-  iir-M.n.j. .-,  ... 

war  problems  tnat  may  an?p.  '  .i,6$0..57.3  bushels.  '  i  rn 

m  wr  x:  AirZ  11. fZ-.-  wAit-A.-  'I'olal  trnff.c  using  the  \\'ella*’d  ....  - 

Ql  E.  FARM  I.in.E.IENT  .  ALF.S  ('anal  in  M.av  decrea.sc.d  to  l.-i  i  ■  p  u  _  ,1 

Quebec  —  Farni  impiement  and  :  .qi.',  5,34  lor.?  from  la.-t  ycar'.s  .May-  'i''-.?.?  c.-.inini;,-  ..  , 

equipment  sales  m  Quebec  province  figure  of  1.715.  729.  Traffic  on  th*'  ''">kin.i  p.i..i,s,-..  ... 

last  j'ear  were  consi der.abiy  more  ex-  .81  Lnwrcnce  Canais  dropped  to  781  -  . . . 

tensive  than  in  1940.  A  C°nsus  of  |  fiOG  tons  from  l.asi  v'c.ar's  tonnage  of  i-'r-u-  .vtenth.?— 
Merchandising  sho’-.'s  fh®  1941  t-ifal  :  990  261.  On  tlm  U'enan-t.  bitui'ii  nous  j  'ir"?'-  ?arn.nsr..  .  - 

at  .$3.303  626.  compared  viih  $3,551.-  cnai,  iron  ore  .sand  and  grav'el.  .■'■a!' I  'o-i'n..  •.-i....e. 

623  in  1940,  a  gain  of  41.9  per  cent-  j  and  pulpwood  recorded  increase-s,  I  nrn.rs. . 


i-wni  insmt  vi'od.— .-1 

Pip  Il-nn  Pin, I  — n  ID 
Aiitoniohile  Produ^ti' 


v'ales— \jri]  .  lO:.*.-; 

TATISTirS— BUSHELS— n.B  i 
♦  in  Store-  .Mav  23 


in.i:  },('!•'* 

1.2J2.2I7 
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I't. O',:.  454 


114,912.000 


present  r.-t"  of  $1.20  annuoll.v'.  be¬ 
cause  of  constant  drains  on  oa?h  in 
connection  with  vvar  work,  beeaus" 
of  tax  uncertaintie.?  and  hn-ai!?’  of 
importance  of  having  a  .strong  re- 
.'erve  position  to  meet  any  post¬ 
war  problems  that  may  arise. 


-’\.i  the  division  of  authority  between  the  - 
state  and  its  componenL?,  and  the 
:  gener,'il  rehabilitation  of  our  econ-  ' 
'  omic  life. 

g-  ;.o  '  The  problem  immediately  con-  I 

^  ,  fronting  Canadian  business  when-  ; 

‘  ever  the  matter  of  the  future  is  con-  j 
4  7  earned  has  been  stated  by  Mr.  Mr-  ; 
Z  J  Lean  as  follow.?;  We  can  manage  the  ' 
4.  0-  War  and  the  problems  of  total  em- 

-r  n..'  pioymeni— how  can  thisseale  of  em-  : 

^  pio.vment  be  maintained  and  yet  be  i 
Y.  1,17  'diverted  to  peaceful  endeavour.  ; 
■c  i  It  is  only  natural  that  according' 
Z  U.2  ;  fu  individual  experience  this  or  that  j 

answer  will  be  lound  to  be  the  most  i 
■c  -|Z  I  acceptabie,  ‘.he  most  logical  or  the' 
7  9 Fv  niost  admirable.  There  were  those  : 

vvho  would  recommend  that  the  me-  ' 
"  thods  of  distribution  he  overhauled,! 

3.  j;  3  citing  the  classic  example  of  the  1 

'shoemaker  and  the  farmer,  each  ini 
3"  Z*',?  need  of  the  otlier's  products  and  yet  ' 
Z  71  :  unable  to  acquire  them. 

r»'t  9  ^ 

_  1:  1  Trciul  !o  Standardization 

+  i®"’  j  Tiierp  were  recommendations  that 
^  5,  the  curient  trends  towards  stand- 

_  (4  [  ardization  and  .simplification  be 

'maintained  and  even  extended.  Yet. 

_  in .-  1  v-.'hile  these  are  desirab'e  trends  in 

—  15  many  respects,  those  who  in  the 

past  have  found  their  livelihood  in 
_  i,;  5  other  than  standardized  endeav'our 

^  ;i!  0  would  hope  to  engage  once  again  in 

7-  -’v.'j  the  out  of  the  ord.nar.v  and  probably 
Z  feel  that  as  far  as  employment  is 

_j.  Y'i  coneernel  there  is  more  room  foi 

it  in  a  multitude  of  textile  colours  I 
V’nr.npo  for  instance  than  in  three  basic  coi-  1 

,  our  schemes.  I 

.nYti'cVi'’’’  The  individual  approach  lo  such 
T  problems,  necessitated  by  the  indi- 
L  -  vidual's  respon.sibilily  towards  his, 

R  Z...V  9vvn.  mu.?t  needs  le.ad  to  a  compiica-  i 

-I-  1  3  tion  of  all  phases  of  such  discussions,  ! 

L'hanse  but  the  uiiderstan  iing  nf  the  prob-  I 

,  ^  leiiis  a(  hand  is  not  deepened  by  the  j 

.;!3v;!:m  aPP'tia'ion  of  the  personal  sliderule  | 

- to  all  measures  suggestP'J,  vv'hpth°i  | 

-'■5.7.7  these  measures  vvill  ever  become  ne- 
,,  '  cessary  or  not.  j 

1;  .•7!',7(ii  '  It  is  often  suggested  that  a  record  I 

—  -  -'isuch  as  this  country  is  making  in' 

'  ’  I  lancing  the  war  points  the  way  to-  i 

I  wards  financing  a  peace  of  un  imit- j 
expansion.  This  admittedly  does  I 
,72  sound  very  much  like  common  sense, 
but  the  admittance  of  the  desirability  ! 
r..i3?.3"i  of  3n  achievement  does  not  solve  the  j 
.  puzzle  as  to  w'hat  steps  should  be  j 
i.stn.ij;  I  taken  to  bring  it  about.  The  matter 


Providing  for  continued  employ-  i  ties. 


51,  '  '  . 


©Ti^DOUSSNC 


OPEHS  JUNE  27 


It'  i 


,  A  tharminp  new  hotel  has  risen  where  the  old  one 
K  stood  .  .  .  but  Its  woodland  setting,  its  sweeping 
"  beaches,  its  home-like  hospitality  remain  unchanged. 


Vou'l!  find  a  warmed  salt  water  open-air  pool  —  a  qktt. 
new-  18-hole  putting  green  —  "habitant"  lounges  — 
gaily  decorated,  restful  rooms  overlooking  the  river. 

A,  ^  nine-hole  golf  course,  too,  and  tennis  courts. 

'jv  fl  And,  minutes  aw  ay,  private  lakes  w  ell-stocked 

with  trout  and  land-locked  salmon,  ihreadmg  an 
unspoiled  wilderness. 

For  th/it  "citi/ian  furlough”  .  ,  . 

The  New  HOTEL  TADOUSSAC  TADOUSSAC,  QUEBEC 

Ke^onahle  family  rates,  as  afuaxs.  For  information,  Apply  rour  C.S.L.  Officf, 

F.  G.  Brown.  Mana.sef,  Tadoussac,  Que..  or  anv  Travel  A_:;ent. 
_ ^  DIVISIOS  OF  CANADA  5r£.<M5H/P  LlSEi 
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Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian 
Stocks 


• - -'.VeeW  endmi  Juflf  18.  1 

Fr»v  High  Lot*  Price 
Clotf  Change 


,  rref 


Abthb- 
Do.,  pref 
Do.,  7%  pref 
Acme  Glove 
Do .  pref 
Agne*?'  Surpass 
Do  .  pref 
Alberta  Grain 
Do.,  pref 

Alfoma  Steel  Corp 
Do,,  pref 

Amalgamated  Electric 
Anglo  Can  Tel .  pref. 
Asbestos 
Assoc  Ere^'eries 
Do ,  pref 

Ault  fir.  Wibcrg,  pref. 
Barker's  Bread 
Do .  pref 

Bathurst  Paper  “A” 
Eeattv  Bros 
Do.,  lit  pref 
Do..  2nd  pref 
Bell  Telephone 
B’ltmore  Hat 
^  lue  Ribbon 
Do.,  pref 
Brantford  Cor 
Brarihan 
Ere^^ers  &  Diitilleri 
B.A  Oil 

B.C.  PoH'cr  "A" 

Do..  •  B" 

Efuck  Silk 

Building  Prod..  Class 
Burlington  Steel 
Calgary  Po^'er 
Can.  Bread 
Do..  "A  "  pref 
Do..  "B"  pref 
Can.  Cement 
Do.,  pref 
Can.  Cycle  pref 
Can  Forgings  "A" 

^  Do..  *'B" 

Can.  Nor.  Power 
Can.  Packers 
Can.  S.S.  Lines 
Do.,  pref 

Can.  Wire  A  Cable  "A 
Do..  “B‘* 

Do.,  pref 
Can  Bakeries 
Do.,  pref 

Can.  Bre’^'eries  .  , 
Do  .  pref  .  . 

Can.  Bronrp 
Do.,  pref 
Can.  Canners 
Do.,  Ist  pref 
Do .  2nd  pref 
Can  Car  flr.  Foundry. 

Do.,  pref  ...  . 
Can.  Celanese 

Do.,  rights  .  . 
Do.,  pref 
Can.  Converters 
Can.  Cottons 
Do,,  pref 

Can,  Dredge  ft-  Dock 
Can.  Fairbank**.  pref 
Can  Foreign  Invest 
Do  .  pref 
Can.  Gen.  Elec 
Can  Ind.  Alcohol  "A" 
Do..  *  B  ' 

Can.  Iron  Foundries 


53 

IP'S 


ICO 
1  O') 


60 

5^ 


54 


V%  - 


12  4 


15 

!3  134 

64  8 

109 
76 

M84  1494  UgN 


16>^  16S 

19  20  ‘ 

75-  1  00 


A"  13 

64 

100 


4*,  4I4 

08  4.  98^2 
103  105 

17 

10  10 
54 

75  80 

74  74 

764  284 


20 


594 


1  25  1  35  1  25 

29  204 

274  30 

105  105 

6  6 
18 


274 


254 

264 


1254 

16 


14 


215 

.^4 
3  4 


17’'4 

105 

34 

80 


Do.,  pref 

Can  Locomotive 

84 

9 

Can  Oil  Co 

10 

Do  .  pref 

115 

Can  Pac.  Rly 

54 

54 

Can.  Wallpaper  "A  ’ 

qih 

Do.,  "B  " 

9 

Can.  Wineries 

2 1 " 

Can.  5V.  B.  Bo.xe*  "A  " 

18*/ 

174 

Carnation  Co.  l«t  pref. 

1194 

Cockshutt  Plow 

6l| 

64 

Cons.  Bakeries 

IOI/4 

194 

Cons.  Min.  &  Smelt 

374 

38 

Consumers  Ga* 

113 

113 

Cos.  Imperial  MilN 

21 

21 

Crown  Cork  fia  Seal 

21 

Crows  Nest  Coal 

39 

Distillers-Seacrams 

22*-* 

22  4 

Do.,  pref 

90 

93 

Dom.  Anglo 

30 

Do.,  oref 

75 

Dominion  Bridge 

24 

?4 

Dom.  Coal,  pref 

124 

12*  a 

Dom  Foundries 

174 

174 

Do  .  pref 

1964 

Dom.  Glas-' 

115 

Do.,  pref 

152 

Dom.  Scottish 

50r 

Do,,  pref 

24 

Dom.  Steel  %  Coal  *'B". 

91-i 

94 

Dom.  Stores 

4 

Dom.  Tar 

4 

44 

Do-,  pref 

86 

68 

Dom.  Tcxtil** 

75 

77 

Do.,  pref 

159 

Dom.  Woollens 

1  19 

1  05 

Do  .  pref 

71** 

8 

Dryden  Parer 

4 

East  Kootenay  Power 

50c 

Eastern  Dairies 

30c 

Eastern  Steel  Prod 

114 

Easy  Washing  Machine 

2*- 

Electrolux  Corp 

31^ 

3}ii 

Enamel  ft  Heat.  Prod 

3 

7H 

English  Electric  "A  " 

22 

Do,.  "B  " 

24 

Eouitable  Life 

5 

Famous  Players 

184 

17 

Fanny  Farmer  Shops 

I6N 

17’.; 

Fle’jrv  Bissell 

20 

Do,,  pref 

Ford  Class  "A" 

IS 

18 

Do.,  Class  “B' 

164 

184 

Foundation  Co.  ef  Can 

134 

13 

Gatineau  Power 

A 

6 

Do ,  pref.  54 

744 

75 

Do.,  pref.  5*-:'4 

75 

80 

Gen,  Steel  tVares 

54 

64 

Do  .  pref 

68 

68 

Goodyear  Tire 

3.5 

42 

Goodvear  Tire.  pref.  new 

40  K 

50 

G.  L. 'Paper  V.  T 

1  50  ■ 

1  85 

Do  .  pref.  V.T 

13 

13 

Greet  tVe^t  Saddlery 

Do.,  pref 

26 

2^ 

Greening  tVire 

19 

Gurd.  Charles 

Do.,  pmf  .  . 

G3T3311T1 

3*-^ 

3vf 

34 

Ham  Bridge,  new 

31-2 

Ham.  Cotton,  pref 

30 

Ham.  United  'Theatres 

65'’ 

Do  .  pref 

73 

Harding  Carpets 

3  ’2 

Hinde  &  Dauch  Paper.  . 

13 

Holt  Renfrew  Co 

35 

Do  .  pref 

Hunts  Candies  "A" 

84- 

Do..  "F  " 

A’ 

Im^^r’a!  Oil 

84 

84 

Imperial  Tobacco 

10 

94 

Do.,  pref 

04 

Ictd  Acceptance  "A" 

At, 

Intercolonial  Coal 

42 

Do.,  pref 

12 

Int.  Bronr**  Powders 

ICiu 

11 

Do.,  pref 

22 

21 

Int.  Coal  &•  Coke 

25^ 

inter  Metal  Ind 

5  4 

5 

Do.,  pref 

9?  1 

92 

Do..  "A"  pref 

99 

Inter  Milling,  pref 

113  4’ 

113 

!nt*r.  Nickel 

32 

314 

Do.,  pref 

150 

Int.  Pulp  &  Paper 

1.34 

Do.,  pref  ' 

6/1 

Ini'.  Pet- 

124 

124 

Inter.  Power 

2*  * 

Do.,  pref 

S8 

90 

Inter  Utilities  "A" 

24 

Do..  "B" 

1  5c 

Ttmaica  Pub.  Ser3dce 

13 

Do.,  pref 

too 

Kelrunator 

8  4 

Lake  of  Woods 

164 

Do.,  pref 

117 

113 

Lang  £s  Sens 

3 

84 

Laura  Secord 

84 

Legare.  pref 

84' 

84 

Lindsay,  C.  W 

6 

Do.,  pref 

53 

Leblaw  "A  " 

:i4 

214 

Do..  "B  " 

19*5 

20 

Loews  Theatres 

13 

Do.,  pref 

McColl-Frontenac 

3 

V* 

364  —  4 


74  - 


34 


--  4 


:i4 

194 


Do.,  pref 
McKinnon  Steel 
Do.,  pref 

Leaf  Cardens 
Do.,  pref 

Maple  Leaf  Milling 
Do.,  pref 

Massey  Karris  new 
Do.,  pref.  new 
M:tchell  Co..  S 
Modern  Container 
Monarch  Knitting 
Do.,  pref 
Montreal  Cottons 
Do.,  pref 

Montreal  L.  H.  &  Power. 

do.,  34*  Notes 
Montreal  Loan 
Montreal  Telegraph 
Montreal  Tramways 
Mocrc  Corp 
Do.,  “A"  pref 
Do.,  "B”  pref 
National  Breweries 
Do.,  pref 
National  Grocers 
Do.,  pref 
Nat.  Sewer  Pipe  * 

Nat  Steel  Car 
Niagara  Wire 
Noranda  Mines 
North  Star  Oil 
Do.,  pref 
OgilWe  Flour 
Do.,  pref 
Ont.  Steel  Prod 
Do., 

C-range  Crush 
Do.,  pref 
Ottawa  Electric 
Ottawa  Car 
Ottawa  L.  H  fc  Pwt 
Do.,  pref 

Page  Hersev  Tubes 
Penmans  Limited 
Do  .  pref 
Photo  Engffeff 
Pcrto  Rico  Power,  pref. 


34 

124 


24 


124  124  — 


214  214  214 

49  494 

14  13 

22  22  4 

17’«  194  174 

411-  424  414 


-h  14 


"A'V 


251-4 

84 


54 

254 


Sales  Bid  Aik  High  Low 


-1942 - Current  I 

Di-.  J 

Rate 


— Week  ending  June  18.  1942- 


Prev. 

Clot* 


High  Low* 


Pric* 

Change 


114  12 


109t 

102 

80 


53  4 


S4 

74 


56  50  ' 
80c  b 

57  00 


Int. 
$2  75 
.  60c  h 

SI  00  b 
17  no 
S5  .50 


201-4 

34 


^4  54 


144  124  51  00 


304 


100 

24 

102 


194 

54 

87 


SI  00 
$2  00 


Arr. 
S5  on 
SI  50 


74  4S4  00  h 
.54  Int. 
25  4  S2  .SO 

494  S4  no 

191-  SI  no  ‘ 

1 06  S6  50 


53  on 
I  SI  50  b» 
$5  on 


S7  on 
S2  no 
u  00  b 
S6  00 
I  Int.  • 
86  on 

t1  40 

t«  on 

$8  00 


94 

9 

24 

1164 


Power  Corp 
Preiied  Metals 
Free  Bro* 

Do.,  pref 
Quebec  Power 
Regent  Knitting 
Do.,  pref 

Riverside  Silk  "A”. 
Rolland  Paper 
Do.,  pref 
Russell  Industries 
Do.,  pref 

Saguenay  Power,  pref 
Shaw.  Water  h  Pwr 
Sher.  Williurns 
Do.,  pref 
Silverwood  Dairy 
Do.,  pref 
Simon  &  Sons 
Do.,  pref 

'  Simpson  "A"  stork 

56  00  ,  Do.,  ‘B 

57  00  ,  Do.,  pref 

58  00  Smith  Howard  Paper 

60r  Do.,  pref 

Southern  Can.  Pwr 
S2  .50  Standard  Chemical 
Si  30  Standard  Paving 
In*.  Do.,  pref.  new 

Stedman  Bros 
Steel  of  Canada 
Do.,  pref 
Sterling  Coal 
’  Stuar'  Oil  pref 
?0r  b'  Supersil’;  Hosierv 
60c  I  Do.,  pref 

S6  00  St.  Lawrence  Corp 
'I  Do.,  “A"  pref 
S5  00  St.  Law.  Floui  Mills 
$2  50  .  Do.,  pref 

St.  Law.  Paper,  pref 
Tamblyn  Ltd  . 

Do.,  pref 
Tip  Top  Tailors 
D''..  pref 
Tookes 
Do.,  pref 

Toronto  Elevators 
Do.,  pref 

Tucketts  Tobacco,  pref 
Twin  Citv 
Do.,  pref 
Un^on  Gas  Co 
United  Strel 
Viau  Ltd 
Do.,  pref 
Wabasso  Cottons 
Walker  'Hiram  G.  A  W 
50c  !  Dr*.,  pref 

$1  00  Western  Canada  Flotir 
60c  Do.,  pref 

Western  Grocer 
Art.  Do.,  pref 

Si  00  West.  Kootenay,  pref 
Wesson's 
Do.,  pref 
Wilsil  L*d 

Winnipeg  Flertrir  .‘A" 
Do..  •R  - 
Do,,  pref 

Woods  Fffg.  Co  ,  pref 
Wood.  Alrx  A.  .1..  rr^f 
York  Knitting  Mills, 
Zellers 
Int.  Dr*.,  pref 
Int.  ‘ 

Int.  RANKS 

Canadtennr  Nat. 

)c  b '  I  Commerce 
.g  f)o  Dominion 
I  Imperial 

Int.  Montreal  ,  . 

Ij,.  '  Nov'a  Scotia 
Int.  Royal 

Toronto 

5  no 

LOANS  and  TRUSTS 


"2  .  Ch.rtcr.rl  Tni.t 


Vi 
1 3  >'5 


- 


~  4 


134  13 


84 


634  621-6  -  14 


1  40 

104 


.500 

.305 

110 


2  4' 

74 


175  175 

170  I  go  178 

jg,t  114  18.^ 

274  274U 

148  149 

225  226  225 


1064 

1134 

1481. 


1481-4 


154 

1® 

1064 


114 


$1  20 
$2  no 
S3  00 
$2  ?2 

55  00 
Int. 

^5  no 
-81  20 
51  .50 
SI  00 

56  00 
S5  00 
$7  00 

Arr, 


Econ.  Invest 
Huron  (f.  Erie 
Do..  20  p.c.  paid 
Land.  Barking  ft,  Loan 
Nat.  Trust 
Ont.  Loan 
Toronto  Gen.  Trust 
Toronto  Mortgac* 
Real  F-stat?  Loan 

’'1941  Quotation. 


- 194J - 

Current 

Bid 

Aik 

High 

Low 

Di'. 

Rat* 

44' 

24 

If|t. 

Int. 

11 

74 

63 

70 

66 

5.5  59 

13 

114 

51  99 

i 

4 

34 

34 

Int. 

19 

15*^ 

51  69 

18 

23 

24 

52  99 

6 

13 

8 

54 

69r 

09 

95 

56  99 

1:4 

15 

154 

154 

89? 

1364 

150 

150 

57  99 

106 

55  .59 

14 

12'a 

©O'* 

124 

U*y 

Int 

113 

ns 

1154 

$7  99 

lU 

Int 

10 

Int. 

*74 

94 

10 

60- 

57  09 

74 

1  10 

24 

2  90 

89 

65 

56  59 

14 

10*  * 

100 

96*" 

56  90 

10 

84 

«0f 

94 

11 

11 

94 

lot 

45 

59 

50r 

«4 

6 

5  , 

4 

Int. 

20 

16 

60r  b 

63 's 

57 

5.5  90 

7n 

67 

$3  99 

3 

-34 

34 

124 

134 

89<*  K 

68 

73 

5.S  ,59 

2  09 

1  99 

154 

10 

Art 

25 

31  09  h 

125 

57  99 

43 

An . 

114 

8U 

8V 

524 

.534 

52'f 

52  .59 

64 

84 

106 

57  99 

1  00 

134 

25 

134 

?0 

Int. 

474 

50 

SO 

474 

?  62’  . 

159 

LSI  %150 

57  99 

3 

Arr. 

28*4 

!9«. 

74 

89r  h 

44 

24 

3 

474 

52 

S.S  99 

44 

37 

U  09 

504 

494 

54  09 

21 

184 

51  99 

1  29 

1  00 

25*4 

29 

SO 

69 

51 

50 

S3  99 

1191, 

120 

111 

57  90 

13S 

114 

94 

R9c 

041- 

SS  00 

I64 

51  00 

1  15 

75r 

1  25 

95c 

104 

6 

56 

65 

60 

70 

79 

80 

57  on 

114 

li*. 

AO- 

244 

25 

51  59 

159 

SR  on 

154 

149 

58  90 

191 

173 

S10  00 

204 

176 

519  09 

189 

189 

SS  00 

2741  , 

270 

512  90 

155 

146 

58  09 

255 

225 

$10  00 

12.3 

l?9 

SR  00 

139 

-149 

1 35 

53  00 

93 

89 

70 

S4  00 

25 

25 

s?  00 

.SO 

57 

55 

4A 

54  no 

84 

8 

2*-: 

gOr 

47'-. 

S4 

48 

U  09 

134 

149 

138 

58  90 

196 

1134 

119 

55  09 

65  4 

70 

7A 

65 

t4  90 

84 1-. 

68 

tS  00 

24 

•30 

24 

$2  09 

Ploxtoo  Chirrv  ^  Mc- 
Quotat»9p»  lubitct  *0 


Pjroiihtd  bv 
Dopofi  Toronto 
cNooji. 

Industrial  and  Miscalfanaoui  Stocks: 

B'D  ASKFO 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

THt  fellewin)  quetatfons  art  turnished  by  The  Investmtnt  tSeoltn'  Association  of 
os  at  June  18,  1942 


•me  Farm  Pairy  praf 
•Ailen.s  St  Cathariaes  Pr^f 
.\llenfi  'l«r.  ►*4  Pf  Ho  Cr*m 
And'an  Na*-r*nai 

Anglo*  'an  Tel.  "  \  ' . 

Angto-i  an.  Tc|  Pref 

A’lav  .'Sieels  Pref 

At Ia«  tyte**!*  Ltd.  •  . 

Harr.' more  Pief,  .. 

H’ue  T*‘P  Brewing  '  A  ’  . 

HUie  Tep  Rreo  ing  "R  " 
Rrantford  Ronfing  *‘om 
Rrinton-PeterPero  •  'arper 
R»\  Pulp  •C-  Papri  '  om 
R*'.  Pulp  Paper  T'*u  Pref. 
H,''  Sugar  .  . 

Rron  n  *  '*».  <  'om  ,  .  .  .  . 

Rrou-n  '•«  Pref  . 

Rums  Sr  1 'o  td  ■ 

Rurn.s  Si  * 'o  l,fd,  R  ’ 

'■algary  Powpr  P*rf.  .. 

'  an.  .Mrve.v.s . 

'  'an,  •  'n-np.  \\  r>*>ig-rov\  pi  « 
•'an.  ‘Jctierai  inre.^t  nenis 
•  an.  iJenerel  Pul'^er  Pref.  , 


ns 


an.  t;en  .''e.- 
'an  Indu^,  ’A’  ' 'eu 

an.  Indus  -R-  •'nn 

•an.  In-l'is  Ltd.  T'*;*  Pro 
an.  Ingetsnil  p.and  ‘’nn 
’an  Inve.^tinrni  Piind  . 
’c.n.  In\e®i«rs  •■«»ip.  . 

■•an  Mn*'}iinei^-  .Vcw  for 
'a  n.  Mel  nr  I  .a  nip  '  V  ' 
•.r.L  t  ^  Pr*»f.  .  f  PHI  I 
'an.  TnUe  S-  .•^tcel.  1  «i  T 
'an.  M  . ‘•f.  \at.  i.as 
•an,  \ve«f •nKhou-*e 
•an,  M’ire  Si  raMe  m.-G* 
•ap.fal  \3' irednt  h  Pref. 
'awthra  Apis,  Pref. 

has»*.  .3  '3', .  I  tii»  s  .  . 

*lau*1e  .Venn  Pref. 

'Oinnial  nc.altv  I'ntv 


■B' 


1  12  ‘ 
J  1«.' 
]  <>«t  < 
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Low 

Rote 

Du- 

Pov 

‘.<3*U'I*  .■ 
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HOI  t. 
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D?™ 

ef 
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: 

JO 

June 

44 

1  AP* 

* 

O' 

h 

^34 

D?.-. 

*)♦ 

Co-'  '  1 

f  ViCf  Leon 

: 

JD 

C 

Ju-’'; 

46 

00 

p,.„. 

pf 

Con. 

nd  Vtf*  1.A 

:  , 

54 

C 

Mop 

45 

9^  •  4 

*co 

102 

101 

Co'" 

pi 

Lo"'odo 

Bond^ 

:  ’  2 

'D 

c 

June 

/ft 

Ol 

•  0 

4 

10:  ■* 

*6c--s 

Dr-'’ 

pf 

Co-hado 

Bond' 

AO 

c 

Oct 

42 

'O'j'-* 

O’ 

100’  * 

Do-" 

At 

(.on  f  1 

t  V'C*  Leon 

5 

JD 

Q 

Jun# 

50- e’ 

OO'. 

O' 

^04 

OR 

Do-" 

pt 

Con  '2 

Od  v-'or  Ln 

; 

AD 

n 

Oct. 

4^.32 

« 

•  C  J  - 

'?')4 

05 

Do". 

pf 

Con.  •: 

hd  \  'C*  Ln 

; 

MS 

Mo  . 

52-34 

O'S?, 

'  OD 

Dom 

of 

Co''Odo 

Bond' 

; 

JD 

I  jAp 

50-5.' 

'5'5»  4 

Ow 

00  ^ 

OR  . 

Do." 

Af 

LOnodO 

Bend' 

3 

*’D 

c 

.’un* 

53-5e 

00-  , 

10  ’ 

0*  5 

Do." 

pf 

Cooodo 

Bonn'  . 

3 

MS 

c 

Seev 

re-' 

•54'* 

‘55* 

10: 

Do." 

Canado 

Benns 

i  4 

JO 

c 

;u'*e 

4a. 4^ 

05- 

1014 

1*00 

Do." 

Af 

Conodo 

Bend' 

3 '  i 

M  N 

Nov 

.R-S; 

loT'J 

*0. 

ini 

101 

Do-" 

Af 

Con.  1 

't  36  or  Ln 

5  4 

PA 

c 

Pan 

42.5: 

101 '4 

1 0^  - 

in-4 

004 

Dot" 

of 

Conodo 

Send' 

; '  4 

'D 

.  U A(i 

5^. A- 

!01  •  4 

0: 

10:', 

10: 

Do." 

Af 

Conodo 

Bond' 

;  . 

40 

C 

O'* 

44.V10 

102'  , 

1  p- 

1054 

’o:5b 

Do." 

Af 

Conodfl 

BoniO' 

4 

AO 

«• 

Oct. 

45-4:. 

m;  - ; 

•  '•'35 

’03?a 

1034 

Do." 

Af 

Canodo 

Rond' 

4 

AO 

c 

0*t 

4'. 52 

035. 

1  A<  e 

103’  ^ 

Dor". 

pf 

Conodo 

Pond' 

4  ■  . 

AO 

.L 

Oc* 

44 

t 

1004 

Do-" 

Af 

Conorto 

Renr?' 

A  1 

FA 

r*p 

'035, 

1  -'Of 

10-75 

i0'>4 

Do" 

Af 

Conodo 

Rends 

A  "- 

MN 

Nav 

1  PA  - 

t  P-  . 

108  4 

1  0"  1  2 

Do." 

Af 

Conedo 

Rend' 

4  t 

MNJ 

- 

*vPV 

4"-3" 

'  ,A?S 

1^24 

10-4 

Do-" 

Af 

Conodo 

Ren/is 

4  ; 

MN 

Ntv. 

43. jP 

«  AA. 

100  4 

108  4 

D-V" 

Af 

Conodo 
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4  '  I 

MN 

K.av 

4'?-:^ 

1  nAf  4 

1084 

lor  4 

Do.", 

of 

Co.nodo 

RAnds 

5  ‘ 

AG 

c 

Oct  ■ 

45 

04:4 
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RAILWAY  AND  NAVIGATION  BONDS 
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45 
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1  A-  ' 

03 

01  * 
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Rniiwov 
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lu^v 

A-S 
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03  ‘ 

01  »2 

03 

Con  Not.  ply. 

•  On.-n 

Guo-.  - 

4*  ; 

MS  C-'L 
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51 

M  71  , 

1 1  e 

1  'O’  4 

100'  , 

Con.  Not.  R.y. 

'  Dom 

GuOf  ' 

4  •  . 

,  JDEI  L  J'jrn 

5*5 

t  ’  0  -•  4 

t ' .  4 

310  3- 

0**5 

Con.  Not,  Rly 

’Dom 

Guor  ' 

3 

’DI5  C 

0*c 

43-3'!) 

00*4 

'•?54 

1  O’  4 

100 

Con.  Not.  Rly. 

•  Dnm 

Guor  1 

5 

JJ  CNL 

pi'-v 

44. 

1  1  '  ’4 

n  )’4 
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961  J 

Con,  Not.  Rly. 
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United  Se~ 

Unit.  Am  i"*menta  "A'*.  1 

Da  ,  B ■'  1 

United  Diatillera  1 

Walkerville  Brewrry  1 

Int.  — Interim  dividend. 


I  10 

‘'Latent  Bid 


359 

'  Pbja  Bonua 


1  19  1  os 

:  e*f  arreara. 


I'.S.  POTATO  ACREAGE  CP  3C!'?ag°  so-' n  to  potatoes  in  this 
Halifax.  N  S  —  Hon  .John.-  A.  pro'  ino^.  this  >  ®ar  is  b^t"  e^n  12  and 
;M;D9na’:d,  pro'-inc.a!  M'.n^stpr  of  .  15  per  cent  greater  than  last  sea- 
Agriculture,  estimates  that,  the  ‘  son 


\r\f'  H  Sugar,  6.  ’’h 
A’i'rrt  Ra:-.  'f.-.  '-K 
A’.(*xandra  Apt=  7. 
A:re,-;-.a  rent  l-l  R 
•  3  I  F 1  .  .  .  . 

Pa’four  Ride  ft. 
aRa'-  .3'le:ad*" 
aRa"  rijmh»r’»n'l  6 

in . 

Reach  f-’oundry.  ft. 
Re.^ntford  nAAfipg. 
B.  r.  Pn’a  er  1  L  '6*^ 
aR.'*.  Pulp  ft.  ■M'  .  F' 
xhRi’*.  Pulp  7,  '.*'0 
Rtirna  .v  <'o..  '.m 

ri:v  Kle.trir  4'...  'ft 
I'HU.  3In'-hinery  r*. 
ran.  Ma*'iim.  6. 
riHr*>n«ion  \pi.«,  7. 


TA-ejeia-p  er  S’^nd”''h  ’*  t'* 

Ta'.*  rt'^^lvp  e*"  .'S-fl  p|>A*-A*i  *’^4  1 

Teenship  Af  York  *1*14  I 

V  t  Fund*  S  •  an  Tunc 

K — Traded  n  ihe«j»  « '-'r  i^d  •n***e? 
sa  —  lspue  e.trrr*  Hrrenr^  ef  -Atere^* 
e  .s.  -'Y'lh  ?:*Aek  H»'ar’ped 
\  -  •  3''if  hetit  St  ad:< 

I* — furteA'P-  pay. PC  ep  arrear.* 
e  -r.'ip'l’e’e  f’.~  fund«  ''n'V 

r—fAp"  offjh*#  'ptA  S»aa], 

r  S'erl-^C  •««ue 


MONTREAL  S'^CCK  exchange— 


Piv 


I  'ol. 


T'Atpin  . 

i***m. 
Uom.  3 


xf'-ydeu  fv-'p''i'. 


*tei>  .‘Steel 
pa*ilenpeg‘os 


In' 


•U  L»k*'«  Ke  ,  44 

Gt  Lak*.^  Ke,  T*- 

i%t  ?add'®'**  ‘ 

cGuTiey  T  dry  51,. 
G’-r'turr.  Lime  f:  A 
'46 

Karr..  By-Prrd.  Ceke 


i'':4 
•65  1'‘14 


June  17 
M'eek  oqo  . 
Yeo-  0-50 

MONTREAL  PONDS — 


Week  ■  • 

1941.4:  M-qK 
1041.4:  Low 

TC^^ONTO  STOCK  exchange— 


A-)A 

N  eo’-  090  . 

NEW  YORK  STOCK  EXCHANGE— 


lun*  IT 
^4AA^h  090 
Veo*  9-30 


S‘ock  Ekc^S'^js 
N'e'w  ''©rj,  Pxebopgs 


Induf  ti'S  U‘  • 

55  I  44  5 

5'  A  45  7 

54  4  45  ? 


CC-nep.Ae.d 

55  6 

52  ^ 


1  6t  Uttl’t'OS  r-'d  Utd't  OS  I't  Ia-I 


102  6^ 

’s  SO 

*02  3''' 

'1  ‘•3 

10:  30 

7  2  ;o 

102  4A 

62  “? 

102  63 

7;  5n 

102  40 

;a 

too  •'5 

57  55 

10  -0  35 

(50  ^0 

Indij'*  o'i 

Ge-ds 

Be?-  M.ta'i 

V  D  Is 

?7  CR 

'  1  ■»A 

<^5  S.S 

1  ft  ’>9 

Sft  “>7 

7?  57 

ft;  =5 

1ft 

B7  •7 

9' 

ft;  91 

1  25 

Uius’-ois 

rt-nft-poarj 

52  4 

14  3 

2;  9 

s 

45  7 

14  0 

2^  1 

;;  8 

39  4 

17  0 

31 «. 

41  3 

'.v*»k 

P'*'  5‘j; 

—  total  to  D4T3 

Tp  lu-'f  1  7 

Weak 

1942 

154’ 

^  1  9  AAA 

,U  oho 

2.A49  325 

1  635  i 

'.550,000 

1 .914  DOC 

53. '579,000 

47  D55  ; 
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Di<t  lleJ  anj  S.  Coiibi^  t>T  MELCHERS  DISTILLERIES  LIMITED 


Monirpal  and  beithiervitle 


Again  Heads  Curb 


Dividends  Declared 

And  Other  Official  IS  o  t  i  c 


Heard  in  the 

BOARD  ROOM 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA  LTD 

NOTICE  IS  HEREBY  GIVEN  that 
the  one  hundred  and  twenty-fourth 
quarterly  dividend  of  one  ana  three- 
quarters  p'r  cent.  (ITT),  being  at 
the  rate  of  seven  per  rent-  ("Ti  per 
annum  for  the  quarter  ending  May 
31,  1042.  on  the  Preferred  Stock  of 
the  Company  has  be‘n  declared  pay¬ 
able  to  Shareholders  of  record  the 
15th  day  of  June.  1042.  and  that 
cheques  will  be  mailed  July  2.  1942. 

Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH, 

Secretary-Treasurer. 
Montreal.  Quebec, 

April  9,  1942, 


while  better  war  news  and 
technical  factors  have  contribule^l 
to  recent  rise  on  the  stock  market 
(3  fair-sized  short  interest  had  been 
developed  in  Wall  street '  seasonal 
influences  also  have  been  favourable 
to  higher  rather  than  lower  price.'. 
During  the  past  45  years,  the  trend 
of  stock  prices  in  the  summ.m 
months  has  been  upward  four  years 
out  of  five.  The  advances,  partic¬ 
ularly  in  New  York,  so  far  in  Jun° 
have  been  a  bit  sharper  than  n 
man\-  years  in  yie  past,  but  other¬ 
wise  the  pattern  has  been  much 
similar,  chartists  point  out. 


The  markets  have  drifted  into  a 
pause  ;n  the  upturn  from  the  Apul 
lows,  this  past  week,  raising  some 
uncertainty  as  to  whether  the  rally, 
or  “correction "  of  the  July-April 
decline,  is  over  or  will  continue.  The 
fact  that  volume  of  trading  has  con¬ 
tinued  better  when  prices  were 
strong  than  during  weaker  periods 
is  favourable. 

The  London  market  price  level  is 
currently  only  a  slight  distance  be¬ 
low  it.s  wartime  peak.  The  indu.'- 
trial  average  at  New  York  could  still 
move  up  another  5  or  more  points, 
and  be  within  the  limits  of  a  normal 
rally  from  a  decline  of  the  extent 
of  that  from  last  summer  to  this 
spring.  The  rally  on  the  Canadian 
markets  has  been  comparatively 
mild.  The  London  industrials  are 
now  slightly  higher  than  at  the  out¬ 
break  of  war.  while  prices  on  thi.s 
side  are  still  down  .30  to  35  per  cent, 
from  the  fall  of  1939. 


Montreal  Light  Heat  &  Power 

CONSOLIDATED 


Advance?  On  Canadian  Boards 
Exceeded  Losses  During 
Week  by  Wide  Margin 


GOODYEAR  STRONG  SPOT 


104th  Quarterly  Dividend 

Notice  is  hereby  given  fh.3t  a 
dividend  of  thirty-eight  cents  per 
share  (being  .at  the  rate  of  (jne 
Dollar  and  Fifty  cents  per  annum  i 
has  been  declared  on  the  presently 
issued  and  paid  up  common  stock  of 
the  Company  for  the  quarter  cndinir 
June  30th.  1942.  to  shareholders  of 
record  that  date. 

Cheques  repre.sentinc  this  divi- 
dend  will  he  mailed  on  Julv  30th, 
1942. 

By  Order  of  the  Board. 

C.  C.PARKES, 
Secretary. 

Montreal.  June  1,3th,  1912. 


The  advance  on  the  stock  markets 
lost  some  of  its  vjni  during  the  past 
week.  At  New  York  price  changes 
were  narrow-ly  irregular.  Lonric-n 
just  held  steady,  while  the  Canadian 
markets,  which  had  been  slow  In 
getting  under  way  on  the  upsid*’. 
were  relatively  f  rm,  with  pr.ee 
gams  general  throughout  the  list 
though  most  changes  narrow.  Tr.a.i- 
ing  volume  was  low,  with  activity 
slightly  better  when  prices  were 
moving  up. 

The  markets  of  late  seem  to  haw 
been  influeneed  more  by  war  devel¬ 
opments  than  domestic  news.  Re¬ 
cent  buying  seem.'  lo  have  sprung 
from  hopes  that  the  war  may  not  be 
too  prolongen.  now  that  the  allicq 
nations  are  increasing  their  sir. king 
rower,  and  the  .Xxis  forces  have  h.ad 
no  important  recent  successes,  fur¬ 
ther  bad  news  undoubtedly  will 
come,  from  time  to  time.  but 
whether  it  will  knock  market  pric*'.' 
down  to  further  new  lows  is  a  ques¬ 
tion. 

The  London  market  price  level  is 
nov-  only  slightly  below  its  wartime 
peak  .  New  York  prices  still  can  go 
considerably  further  in  correcting 
the  July-April  decline  tvithout  run¬ 
ning  into  important  selling,  accord¬ 
ing  to  most  observers.  On  the  Cant, 
dian  markets,  volume  has  been  per- 
s-stently  better,  for  some  time, 
■when  pr.ces  were  rising 

Gains  Again  Predominate 

Gains  exceeded  losses  again  by  a 
w-ide  margin  during  past  week  and 
advances  of  one  point  or  better  wer-’ 
more  numerous  than  for  some  con¬ 
siderable  time.  Goodyear  Tire  Com¬ 
mon.  on  relatively  light  trading,  wa.a 
a  feature  of  strength  and  recovered 
~  points  in  the  week  Canada  Pack¬ 
ers  was  another  strong  spot  mo'.ng 
up  5.  Gatineau  .3'r  per  cent.  ore. 
ferred  and  Canada  Iron  foundne.;; 
both  added  5  points  on  odd-lot  trad¬ 
ing 

Winnipeg  Electrie  preferred 
moi'ed  up  2'r  points;  Distillers  pre¬ 
ferred  added  3  and  Canadian  Bronze 
2L':  while  .-^nglo  Canadian  Tele¬ 
phone  preferred.  Canada  Bread  "B" 
preferred.  Dominion  Tar  preferred, 
and  Intern.  Power  preferred  all 
ga.ned  2  points.  Canadian  Dredge 
came  out  up  I",  and  Montvcr.l 
Tramways  and  Tip  Top  preferred 
both  gained  l''i:  Steel  of  Canada 
common  and  preferred  both  added 
1‘':.  v’hile  Steamers  preferred  move,i 
up  1.';,  and  Beatty  Bros  gained  I'i. 
B  C  Power  “A  ",  Lake  of  Woo. is 
preferred.  Moore  Corp..  Breweries 
preferred,  .Niagara  Wire.  Saguenav  i 
Power  preferred.  Howard  Smith  ' 
preferred  and  St.  Lawrence  Flour, 
all  added  a  full  point;  Maple  Leaf 
Milling  preferred  gamed  and 

Fanny  Farmer,  St.  Lawrence  “A". 
St.  Lawrence  Paper  preferred  and 
Hiram  M'alker  all  moved  up  B. 
C.  Power  "B"  gained  25  cents  and 
M'innipeg  Electric  “A"'  was  up  Li 
cents. 

On  the  Curb,  United  Amusements 
“A"'  came  out  up  's  and  Noordu’-.n 
ga.ned  "’i  Commercial  Alcoh.oi 
added  25  cents  and  Intern.  Pair.’uS 
gamed  20  cents. 

Simpsons  “A"  came  out  down  3 
points  on  the  week;  Toronto  Eleva¬ 
tors  made  its  appearance  off  2'-.. 
and  Geo.  Weston  preferred  'vas 
down  2~i  from  last  sale.  Blue  Rib¬ 
bon  preferred.  Great  West  Saddle  y 
preferred  and  Simpsons  preferred  all 
came  out  off  2  points  and  Famous 
Players  lost  I'-,.  Goodyear  prefer¬ 
red  declined  I'l  and  Celanese.  Con¬ 
sumers  Gas.  Intern.  Bronze  preier- 
red  and  Photo  Engravers  all  mo\erl  ' 
off  a  full  point.  Smelters  lost  '5  ' 
on  the  week  while  Can.  Wirebound 
“A"'.  Intern.  Metal  preferred  end 
McCoIl-Frontcnac  preferred  each 


While  some  of  the  "peace"  stocks 
on  the  Canadian  markets  have  been 
edging  upward  during  recent  cheer¬ 
ing  reports  from  the  war  fronts, 
there  has  been  no  corresponding 
weakne.'s  in  many  of  the  leading 
"v'ar"  .stocks.  One  reason,  say  hro- 
kcr.s,  is  that  the  “war"  stocks  had 
been  pretty  thoroughly  deflated, 
particular  when  improved  financial 
position  of  various  companie.s  is  con¬ 
sidered  Since  19.39.  most  companies 
working  on  government  contrac's 
have  been  following  a  conservative 
policy  in  matter  of  dividend  distri¬ 
butions  and  in  some  cases  have  built 
up  working  capital  position  to  the 
strongest  point  in  years. 


of  Thos.  R.  Elliott 


Appointment 
a.s  Public  Relations  Manager  of  Gen. 
eral  Motors  of  Canada,  Limited,  was 
announced  by  Mr.  R.  S.  McLaugh¬ 
lin,  president  of  the  Company. 

Mr.  Elliott  comes  to  General  Mo¬ 
tors  from  the  MacLaren  Advertising 
Company  where,  for  twelve  years, 
his  public  and  industrial  relations 
assignments  made  him  well  known 
to  the  pre.'s  and  the  public  across 
the  Dominion. 


GRANT  JOHNSTON  has  been 
elected  chairman  of  the  Montreal 
Curb  Market,  replacing  D  S.  .Mc- 
Master  who  has  resigned  to  take  a 
position  with  the  Wartime  Prices 
and  Trade  Board.  Mr.  Johnston  is 
the  senior  partner  in  the  brokerage 
firm  of  Grant  .Inhnsfnn  ('nm.- 
pany  and  takes  over  the  chairman¬ 
ship  of  the  Montreal  Curb  Market 
for  the  third  time.  He  was  chair¬ 
man  in  the  fiscal  year  19.33-31  and 
in  July  1940  when  Mr.  J.  E.  McKen¬ 
na  then  Chairman  resigned  to  join 
the  Canadian  army,  Mr.  Johnston 
was  elected  for  the  unexpired  por¬ 
tion  of  the  term.  He  was  chairm,.an 
of  the  Montreal  Stock  Exchange 
during  tht  years  1938  to  19-40  and  is 
presently  a  member  of  the  go\ern- 
ing  committee  of  that  corporation. 


NOTICE  OF  DHTDENDS 

Notice  is  hereby  gi\en  that  a 
dividend  of  one  and  three-quarters 
per  c<->ni  1 1  i  h.as  been  declared 
on  the  PREFERRED  STOCK  of  the 
Comn.any  for  the  quarter  ending  tne 
30th  day  of  June.  1942. 


Incre.a.  in  trading  volume  on 
weakness  would  suggesi  that  the  re¬ 
covery  may  have  rearh“d  its  top.  A 
rieeline.  followed  by  a  rally  to  above 
the  top.'  of  current  recovery,  w-ould 
give  basis  for  hope  that  the  market 
was  starting  a  zig-zag  upward,  as 
the  early  stages  of  a  major  bull 
market. 

Much  ap^ars  to  depend,  as  re¬ 
gards  longer  term  market  prospects, 
at  lea-sf,  on  how  the.  war  is  going  to 
develop.  If  the  tide  has  turned,  or  i.s 
about  to  turn,  in  favour  of  the 
United  Nations,  the  tide  can  be  pre¬ 
sumed  to  have  turned  in  the  mar¬ 
ket.  The  increasing  pressure  for 
offensiie  action  against  the  A\,s 
powers  suggests  that  a  showdown  in 
the  war  may  not  be  far  away  One' 
the  tide  turns,  the  end  of  the  war 
may  not  be  as  far  away  as  earner 
forecast,  and  the  market  probably 
will  be  discounting  the  coming  peace 
as  long  as  a  year  ahead. 


.M'.rOfrf/  H?ftl  &  rr  f  f  gS'  'Jll 

gas  a^:d  electricity  cu"'?ntert  ref'rrtcntrys  a 
pntuhitan  fif  m  the  j/v/i  munict’ 

talities  in  the  Ctty  and  District  of  Montreal. 


Company  Meetings 


Muirheads  Cafeterias  Ltd.,  annual 
meeting  in  King  Edward  Hotel,  Tor¬ 
onto  on  Monday  June  22nd. 


Notice  is  also  hereby  given  that  a 
dividend  of  one  and  one-quarter  per 
cent  has  been  declared  on 

the  COMMON  STOCK  of  the  Com¬ 
pany  for  the  quarter  ending  the  30th 
-day  of  June.  1942. 


The  falling  off  in  Canadian  ship- 
ment.a  of  newsprint  to  export  mar¬ 
kets.  shown  in  the  statement  of  the 
Newsprint  Association  of  Canada 
for  Ma>-.  is  largely  due  to  trans¬ 
port  difficulties  which  have  been 
growing  more  serious  rather  than 
less  so.  For  instance.  South  Amer¬ 
ican  publishers  have  been  protesting 
over  their  inability  to  get  cargo 
space  for  newsprint,  and  an  acute 
shortage  of  newsprint  is  reported 
from  the  southern  continent.  Lower 
shipments  to  Britain.  Australia  and 
other  markets  have  been  due  chiefly 
to  policy  of  using  available  shipping 
for  commodities  other  than  news¬ 
print. 


CANADIAN  WIREBOUND 
BOXES,  LIMITED 


Delnite  Mines  Ltd.  annual  meet- 
in  Deloro  Twp..  Ontario  on  Wednes¬ 
day.  June  24th. 


DIVIDEND  NOTICE 

Thj  of  the  ds- 

clO''cd  a  dwide^^d  of  P(f*v  ce»*'t3  <50c'  on 
eccou'^f  of  a''r?0’'9  c’oss  a  ■ 

of  the  CenNpat-tv  covooie  July  Z-^d  ^5^2 
to  share!*»o!c.'te''s  of  cfccrd  the  cicie  of  bj:i- 
ness  I3th,  Ih42 

Bv  0'’der  of  fhe  Board 

F  H  ELLIS, 

SSC'etQrv 


Subject  to  the  approval  of  the 
Foreign  Exchange  Control  Board 
the  above  Dividends  will  be  paid  on 
Thursday,  the  2nd  day  of  July  1942, 
to  Shareholders  of  record  at  the 
close  of  business  Monday,  the  IStfi 
day  of  June,  1942. 

By  Order  of  the  Board. 

MERICJN  OFFER. 

Secretary. 

Montreal,  26th  May,  1942, 


Sylvanite  Gold  Mines  Ltd.,  annual 
meeting  in  Kirkland  Lake,  Ont.,  on 
Thursday.  June  25th. 


New  York  Opinion? 


The  British  continue  quietly  to  b;d 
up  for  stocks  in  their  market.  They 
I  either  do  not  believe  day-io-d3\  or 
;  week-to-week  shifts  in  the  fortunes 
of  war  are  going  to  make  much  dif- 
I  ference.  or  they  are  actuated  to  a 
■  tougher  brand  of  optimism  than  we 
'possess.  Led  by  the  oil,  copper  and 
'  gold  stocks,  jndu.'trial  share  prices 
in  London  during  the  past  week  got 
back  within  .3,7  points  of  their  De- 
,  cember  2,  and  wartime,  peak. 

One  can  allow  the  British  a  ivide 
margin  for  error  in  their  judgment 
i  of  possibilitie.s  or  probabilities,  but 
unless  we  a.asumc  them  to  be  all 
wrong  and  ourselves  all  right,  it  is 
next  to  impossible  to  reconcile  the 
a\’erage  of  stock  price.'  there  with 
that  prevailing  here.  As  the  .situa¬ 
tion  stand.',  our  situations  are  sim¬ 
ply  too  parallel  to  warrant  the  con¬ 
tinuance  of  the  spread  existing  to¬ 
day.  British  stock  prices  and  the 
British  attitu-de  as  it  i.a  mirrored  in 
their  stock  prices  still  impre.'.s  us 
as  prime  reasons  for  believing  that 
our  storks  have  material  gains  ahead 
of  them.— -Poor's  .\dvisory  Service 

The  substantial  advance  in  the  m- 
dusfrial  group  especially  has  neea 
gratifying;  hut  just  as  it  was  advi.;- 
abie  to  avoid  becoming  ovcr-p'.ssi- 
mistic  when  stocks  were  dropping  in 
late-April,  so  it  may  be  well  to  keep 
an  objective  view  by  avoiding  .any 
undue  o,ptimism  on  the  rise.  After 
such  a  favourable  run  of  i-ecent  war 
news,  weight  must  naturally  be  i 
given  also  to  the  less  favouraoie  po.s-  ; 
sibilities.  Maintenance  of  well-bal- 1 
anred  holdings  in  essential  and  -iy-  j 
namic  industr  es.  but  with  a  liMiel 
cash  held  back,  represents  a  com-  j 
fortable  and  hedged  position,  —  j 
Brookmire  Counselor. 


Brazilian  Traction  Light  &  Power 
Co.  Ltd.,  annual  meeting  in  Toronto 
on  Thursday.  June  25th  at  noon. 


International  Petroleum  Co., 
nual  meeting  in  Sarnia,  Ont 
Thursday,  June  25th  at  2.30  p.r 


Provincial  Paper  Limited 


^  ool  Shortajge  In  1943 

Is  Seen  .-Vs  Possibililv 


East  Kootenay  Power  Co.  Ltd.,  an- 

nual  meeting  in  Montreal  on  Friday 
June  26th  at  noon. 


Discussing  stocks  that  should  stand 
up  'veil  if  the  'var  is  to  be  prolonged, 
and  yet  should  also  fare  well  when 
peace  returns.  latest  monthly  letter 
of  Greenshields  <5:  Co.  speaks  favour¬ 
ably  of  Famous  Players  (Canada)  as 
a  war-peace  stock.  Famous  Players 
in  the  last  tv-o  years  earned  52.32 
and  52.12  and  in  the  last  t'vo  «ar 
years  .52  32  and  52.70  with  current 
dividend  rate  SI  annually.  It  is  point- 
ed  out  that  the  motion  picture  busi¬ 
ness,  in  addition  to  benefitting  by 
rising  employment  and  payrolls,  also 
stands  to  benefit  by  restrictions  on 
automobile  travel.  Forced  curtail¬ 
ment  of  pleasure  driving  this  sum¬ 
mer  will  probably  result  in  larger- 
than-usua!  patronage  of  motion  pic¬ 
ture  theatres.  This  temporary  advan¬ 
tage  from  "artime  conditions,  how¬ 
ever,  is  considered  minor  to  the 
gro"-ing  long-term  popularity  of 
motion  pictures  as  a  form  of  enter¬ 
tainment  within  the  reach  of  all 
classes  of  the  population. 


CANADIAN  TUBE  &  STEEL 
PRODUCTS  LIMITED 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  t"’o  per  cert  (2G.i  on  the 
7ri  Cumulative  Preferred  Stock  of 
Canadian  Tube  &  Steel  Products 
Limited  has  been  declared  payable 
on  the  151h  day  of  July.  1942,  la 
.Shareholder.'  of  record  at  the  clo.'c 
of  business  on  the  3th  day  of  July, 
1942 

By  Order  of  the  Board 

P.  B.  NASH, 

Secretary. 

Montreal.  June  12th,  1942 


Notice  IS  hereby  given  that  Reg¬ 
ular  Quarterly  Dividend  of  l-’ie^  on 
Preferred  Stock  has  been  declared 
by  PROVINCIAL  PAPER  LIM¬ 
ITED,  payable  July  2nd.  1942  to 
shareholders  of  record  as  at  close 
of  burines.s  June  15fh.  1942,  in  Cana¬ 
dian  Funds. 

(Signed)  V.  S.  BARBER. 

Secretary -Treasurer. 


Toronto  Uurcnii 


Sic  Financial  Times 

I  Toronto  —  The  cutting  off  or  re- 
j  riuction  of  overseas  .supplies  of  "-ool 
!  might  lead  to  a  serious  ''  ool  short- 
:  age  in  Canada  in  1943.  despite  cer- 
I  tain  reserves  which  are  still  being 
,  accumulated,  unless  the  Dominion 
i  can  produce  much  larger  quantities 
I  by  that  time,  it  is  stated  in  the  June 
i  issue  of  the  Canadian  Wool  Grower, 
j  With  var  de'elopments  no"' 

'  threatening  supply  tines  from  Aus- 
I  tralia  and  Nev-  Zealand  from  where 
I  Canada  obtains  most  of  her  'vool  re- 
Iquircment.'.  this  country  faces  a  sit¬ 
uation  ,sn  serious  as  to  call  not  only 
for  a  compulsory  reduction  in  the 
amount  of  wool  to  bo  used  for  civil¬ 
ian  purposes  but  also  for  greatly  in¬ 
creased  numbers  of  sheep  on  Cana¬ 
dian  farm.s  and  ranges  in  order  that 
Canada  may  attain  a  greater  degree 
of  self-sufficiency  in  wool.  One  mil¬ 
lion  more  sheep  m  Canada  in  1943 
is  the  minimum  objective,  the.  W’ool 
Grower  reveals. 

Canada,  e\-en  in  normal  times,  if 
was  reported,  produces  only  abou* 
one-quarter  of  the  wool  she  requires. 
Under  'vartime  conditions,  however, 
at  least  S5  per  cent  of  the  wool  need¬ 
ed  in  Canada  has  had  to  be  brought  | 
from,  overseas,  largely  from  Austra 
lia  and  New  Zealand. 


International  Power  Co.  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  Friday 
June  26th  at  noon. 


Mexican  Light  &  Power  Co.,  l.td , 

annual  and  special  meetings  in  Tor¬ 
onto  on  Friday,  June  26th,  at  2  15 
p.m. 


Canada  &  Dominion  Sugar  Co. 

annual  meeting  in  Toronto  on  Sat¬ 
urday,  June  27th  at  11  a.m. 


FHE  SHAWIMG.4N  W.4TER 
AND  POWER  COMPANY 


Astoria  Quebec  Mines  Ltd.,  annual 
meeting  in  Quebec  on  Mondav,  June 
29th. 


NOTICE  IS  hereby  given  that  a 
dividend  of  twenty-three  (23c'  cents 
per  share  has  been  deel-ared  on  th® 
no  par  value  common  shares)  of  the 
Company  for  the  quarter  en-ding 
June  30.  payable  August  25.  to 
shareholders  of  record  July  24.  1942. 

By  Order  of  the  Board, 

H.  G.  BUDDEN, 
Secretary  and 
Assistant  Treasurer. 
Montreal,  June  17,  1942. 


GINERAL  STEEL  WARES 
LIMITED 

on  IDEND  NOTICE 

Notice  is  hereby  given  that  an 
Interim  Dividend  of  Thirty  Cents 
(300  per  share,  on  the  No  Par  Value 
Common  Stock  of  the  Company,  has 
been  declared,  payable  on  the  2nd 
day  of  July,  1942,  to  Shareholders 
of  record  at  the  close  of  business  on 
the  19th  day  of  June,  1942. 

By  Order  of  the  Board. 

FRANK  S  BROPHY. 

Secreta’^y, 

Montreal,  June  ^Oth,  1942. 


Union  Gas  Company  of  Canada 
.Ltd.,  annual  meeting  at  Chatham, 
Ont..  on  Monday,  June  29th,  at  11 
a.m 


Canadian  Vickers  Limited,  annual 
meeting  in  .'lontreal  on  Tuesday, 
June  30th  at  11  a.m. 


One  group  of  stocks  that  can  gen¬ 
erally  he  counted  on  for  action  is 
the  pulp  and  paper  group,  and  for 
that  reason  this  group  holds  partic¬ 
ular  interest  to  speculators.  Even 
"hen  most  of  the  market  Ls  dorm¬ 
ant.  the  papers  are  likely  to  be  fluc¬ 
tuating  one  way  or  the  other.  Most 
of  the  news  on  the  papers  in  recent 
iTionths  has  been  bad  Hopes  of  a 
price  increase  have  been  made  obs¬ 
cure.  there  has  been  threat  of  a 
power  shortage  affecting  operations 
later  this  year,  overs-sas  business 
has  dwindled  due  largely  to  shipping 
shortage.  United  States  consumption 
has  been  easing  off.  At  the  same 
time  costs  have  moved  upward.  This 
year,  in  addition  to  higher  wage 
costs  shipping  expenses  have  jump¬ 
ed,  particularly  to  distant  points  on 
this  continent  formerly  served  by 
water  but  now  having  to  be  served 
by  relatively  more  costly  rail  trans-  i 
port.  After  drastic  deflation  in  ’ 
values  of  ne"sprinf  stocks.  the  ' 
group  lately  has  shown  some  rally¬ 
ing  tcndencie-'.  At  present  prices  tne 
papers  certainly  have  discounted  ; 


Canadian  Vickers  Limited,  ad¬ 
journed  annual  meeting  in  Montreal 
on  Wednesday,  July  2nd  at  11  a.m. 


The  Consolideled  Mining  & 
Smelling  Co.  of  Canada  Limited 

on  IDEND  NO.  74 

NOTICE  IS  HEREBY  GIVEN  that 
a  Dividend  of  50c  per  share  on  the 
paid  up  Capital  Stock  of  the  Com.- 
pany  for  the  six  months  ending  June 
30th.  1942,  with  a  bonus  of  75'’  pet- 
share  has  this  day  been  declared 
payable  on  the  13th  da,\-  of  Julv. 
1942,  to  shareholders  of  record  at 
the  close  of  business  on  the  17th 
day  of  June,  1942. 

By  Order  of  the  Board 

J,  E,  RILEY, 

Secretary, 

Montreal,  P.Q,. 

June  13th.  1942. 


REDUCES  PREFERRED  STOCK 

Toronto — Hamilton  United  Theatres 
Ltd.  has  advised  the  Tqronto  Stock 
Exchange  that  since  'January  1, 
1942,  an  additional  473  cumulative 
preferred  shares  have  been  purchased 
for  cancellation,  thereby  reducing 
the  number  of  outstanding  preferred 
shares  to  6.056. 


Higher  Net  Earnings  for 
Sterling  Coal  Company 


Sault  Canal  Traffic  In 
May  .\t  .411-Time  Record 


LIMITED 


Toronto  —  Sterling  Coal  Con■lpan^■ 
Limited  reports  net  profits  for  the 
;  year  en-ded  March  31  for  itself  and 
I  subsidiarv.  Conger  Lehigh  Coal  Lim- 
i  ited,  equal  to  61  rents  a  share 
'  against  51  cents  a  share  in  the  pre¬ 
vious  year.  Operating  profit  for  the 
period  amounted  to  $116.35'  as  com¬ 
pared  with  $115,330. 

F.  H.  Deacon,  president,  reports 
that  during  the  year  bonds  of  the 
company  outstanding  were  redeem¬ 
ed  to  the  exlent  of  S4^^.60n.  This  left 
$390,000  outstanding.  The  bonds 
were  redeemed  by  purchase  on  ac¬ 
count  of  sinking  fund. 

The  net  profits  for  the  yea' 
amounted  to  $15,421  as  compared 
with  $12,665  the  previous  year. 


Ottaw  a.  --  Traffic  through  t  h  e 
Sault  StP.  Marie  Canal  totalled  15.- 
oS2.657  tons  in  May.  1942,  the 
lieaviest  of  any  month  on  record, 
the  Dominion  Bureau  of  Statistics 
reports.  This  compared  with  15.- 
153.388  tons  in  May.  1941. 

Total  traffic  through  the  Welland 
Shin  Canal  amounted  to  1.515.534 
tonn  against  1.715.720  tons  in  May. 
1941.  Traffic  in  the  St.  La\^Tenc” 
Canals  totalled  784.0006  tons 
compared  to  900.264  tons  in  May 
last  year. 


©•■pnrfltcd  under  *he  ef 

Demmion  of  Cnnedo  with  limited 
liability  i 


NoUce  IS  hereby  given  toot  in  accO!'dQ'''ca 
with  tha  provisions  of  the  Supplernentol 
Trust  Deed  securing  the  5^9  Second  Mo^t- 
g(3g2  Ponds  and  Dcbcniu'e  Stock,  a  pay¬ 
ment  of  snr  and  One  quarter  per  cent  w'!l 
be  mod?  on  1st  July,  19^t2  to  the  holders 
of  the  Second  Mortgage  Ponds  ond  Deben¬ 
ture  Stock  on  account  of  the  unpod  mtentsf 
m  rncQect  of  the  period  1st  Dccernber  1933 
to  1st  Dccernocr  lO*!!  os  under; — 
tl)  Interest  ot  the  rate  of  on®  shdi'ng  and 
thiccpcnce  (Is  Sdi  tor  each  £1  of 
stock  will  be  paid  m  July  ist  1942  tv 
cheque  m  storl.ng  to  Second  Mortgoge 
Debenture  Stockhniders  of  record  at 
the  close  of  business  on  9th  June, 
1942. 

Interest  ot  the  mte  of  six  pounds  five 
shil’ina-  '£6.5'  on  roch  £100.  bond, 
q-d  three  pounds  t'*m  shillings  and 
sixpen-c  '"3. .2. 6'  on  (?ach  £50.  bor-d. 
will  be  pO'd  in  sterling  to  holders  of 
Second  Mortnag?  Ponds  on  presentation 
of  Ccunon  N'o.  l-X  '^n  ond  after  Isr 
Julv,  1942.  ot  the  Bank  of  Scotland. 
50  Birhorsgatr,  London.  England,  or  at 
the  office  of  the  Ccnod’cn  Bank  of 
Commerce,  25  King  Street  West,  To'- 
onto,  or  at  their  Agency  in  New  York. 
Exchq-ge  Place  vr  Hanover  St.,  New 
Yo“k  C't', .  USA  qt  the  holder  $  oct'On 
but  subiect  to  the  exchange  control 
rpgulo' ic  *)s  qppi  cable  thereto 
Neccs  ary  Forms  and  information  as  to 
where  Coupons  should  bs  presented  fer 
payment,  e+c.  m  vipv'  of  exchonq®  rcguig- 
ca.i  re  ootqined  from  the  above 


,  Page  2— Drastic  new  cut  in  non- 
!  industrial  use  of  natural  gas  — 

;  Mexican  Light  and  Mexico 

I  Tram'vays  annual  report. 

'Page  3 — Alberta  Debt  Negotiations 
Reach  Deadlock  --  War  Costs 
and  UK.  Financing  Feature 
Treasury  Statement  —  Terms  of 
United  Securities  Plan  An¬ 
nounced. 

Page  4 — Western  .Municipal  Com¬ 
mittee  of  I. D  A.  reports  Mani¬ 
toba  betterment  -  Loan  body 
head  deplores  lack  of  credit  in 
Alberta  —  Controverss'  on  .ship¬ 
yard  hours  on  Pacific  Coast. 
Page  5 — Union  Gas  reports  lower 
earnings  —  The  Personal  Touch 
—  Tbs  Ottawa  Blotter. 

Page  6 — The  Editorial  Page  —  The 
Post-war  problem  of  German 
youth,  by  Otto  Strasser. 

Page  7— A  Page  of  Hints  for  in¬ 
quiring  investors. 

Page  S— Washington  goal  of  a  bil¬ 
lion  a  month  in  "  ar  loan  —  Ex¬ 
pansion  in  all  classes  of  insur-  j 
ance  in  Ontario  last  year  —  ! 
Bank  of  Canada  weekly  state-  | 
ment.  '  i 

Page  9— Mines  easier  in  week  but  i 
tone  remains  steady  —  West-  ‘ 
ern  Oil  News  —  Bickell  paints 
gloomy  picture  of  prospects  of  : 


MONETA  PORCUPINE  MINES 
LIMITED 

(No  Personol  Liability) 

DIVIDEND  NO  16 

NOTICE  hereby  given  thot  n  dividend 
of  tw(r7  c'^nts  pT''  share  has  been  deciai’ed 
by  th-*  D'rrctcrs  of  Moneto  Porcuoirc 
Mines  Lintifed  ‘No  Personal  L'ab'lity)  pov- 
ob'e  m  CanQci.cn  funds  on  July  I5(h,  1942. 
to  Shareholders  of  record  June  50fh  1942. 

Bv  order  of  the  Board. 

H  B  CLEARIHUE, 

Secrcto'y-TrcasuiC.', 

Toronto,  Ontario 
Jun®  9th  1942. 


Investment  'i'rusts 


BRAZILIAN  TRACTION 


Comptlsd  by  A  M.  KIDDER  b  CO. 

Bid  Asked 

■'British  Type  Investors 

(Bullock  Fund,  Ltd  10.02  10,99 

Can  AmSricon  Trust  2  50  3.00 

Commonweolth  Int  Corp  2.60 

(Corpo-ate  Trust  Shores,  1.73 

Do.,  A  ccum,  ...  1 ,66 

(  Do.,  Accum,  Mod  .  ,  1.99 

(Cumulative  Trust  Shores 
cC'versified  Trust  Shares  '  C  2  55 


Contribuiing  to  the  strength  in 
Brazilian  Traction  stock  since  issu¬ 
ance  of  the  1941  annual  statement, 
'vith  the  stock  moving  up  to  a  nev- 
high  this  past  "cek.  has  been  the 
evidence  revealed  in  the  balance 
sheet  that  substantial  su.ms  were  re¬ 
leased  froni  Brazil  last  ,vear  and 
m.ade  available  in  Canada.  This,  to¬ 
gether  with  the  growing  strength  of 
Brazil's  economic  po.sition.  has  sug¬ 
gested  probability  that  dividend  dis¬ 
tributions  can  oe  continued  on  at 
least  as  fa'ourable  a  basis  as  the 
last,  year  or  two.  Study  of  the  De¬ 
cember  31.  1941.  balance  sheet  of  the 
company  reveals  that  holdings  of 
Dominion  bonds  rose  by  5700,000  to 
54,200  000  in  addition  to  increase  in 
cash  to  523,900,000  from  516,500,000. 
While  there  is  no  "ay  of  knowing 
how  much  cash  is  held  in  Canada, 
the  holdings  of  Dominion  govern¬ 
ment  bonds  must  'oe  held  outs.de  of 
Brazil,  .Adding  the  gain  in  govern¬ 
ment  bond  holdings  to  the  52,600,000 
paid  in  dividends  last  year  indicates 
that  the  company  was  able  to  trans¬ 
fer  at  least  S3-',  m.iliions  to  54  mil¬ 
lions  out  of  Brazil  last  year,  in  addi¬ 
tion  to  such  sums  as  were  required 
to  pay  interest  and  purchase  supplies 
a.nd  equipment. 


C.  A.  LNSTITl  TE  MEETS 


Toronto.  -The  60th  annual  m''-t- 
ing  of  the  Institute  of  Chartered  .Ac¬ 
countants  of  Ontario  "ill  be  held 
Friday,  June  26th  at  the  Royal  York 
Hotel  in  Toronto.  J.  F.  Gibson.  F.C. 
A.  President  announced  ai  the  con- 
clus  on  of  a  meeting  of  the  Institu' 
council  "hich  heard  and  adopted  (he 
president's  report  on  activities  dur¬ 
ing  the  past  year.  The  member¬ 
ship  of  the  Institute  has  increased 
during  the  pa.'t  twelve  months  end¬ 
ing  .May  31st  by  65  to  938.  The 
number  of  applications  also  showed 
a  very  substant  al  increase,  and  the 
Institute  instruction  courses  and  a 
total  of  447  students  have  been  en¬ 
rolled  for  courses  of  instruction  dur¬ 
ing  the  past  year. 


During  the  pa't  three  months, 
Canadian  mills  have  been  shipping 
nc'vsprint  lo  the  United  States  and 
accepting  payment  at  the  same  rate 
that  has  been  in  effect  since  Janu¬ 
ary  1,  1938,  namel.v  550,  with  deter¬ 
mination  of  the  price  question  left 
in  abeyance  with  .some  understand¬ 
ing  has  been  reached  between  Can- 
;  ada  and  the  United  States.  In  both 
countries,  in  the  meanwhile,  inves- 
.  ligations  have  been  carried  on  to  de- 
lUermine  the  cost  of  production  of 
newsprint  under  present  conditions. 

Submarine  activity  in  the  past  few 
months  has  not  only  made  it  impos¬ 
sible  to  secure  shipping  at  any  price 
for  delivery  do"n  the  Atlantic  coast 
to  Houston,  but  the  enforced  deliv¬ 
eries  by  rail  represent  a  freight  item 
of  around  523  a  ton,  reducing  the 
forme;-  margin  of  542  to  around  527 
— 'veil  below  the  cost  of  production. 
Even  taking  the  "zone"  price  for 
Texas  of  555  i  ton.  the  rail  freight 
charges  leave  net  of  only  532  a  ton, 
for  Canadian  mills  again  belo'v  the 
cost  of  production. 


ALOUN'UM  AGAIN  EXPANDS 

While  the  greatest  expansion  :n 
the  productive  capacity  of  Aluminum 
Co.  of  Canada  has  taken  place  so 
far  in  the  Arvida  area,  an  addition 
of  over  51,000.090  in  the  plant  at 
Shawinigan  Falls,  giving  t'vo  extra 
pot  rooms,  is  reported,  with  the 
contract  awarded  to  Fra.a-cr-Brac? 
Engineering  Co. 

Power  is  supplied  for  IIiLs  indu.stry 
by  Shaw’inigan  Water  Power  Co,, 
which  has  pooled  resource.'  to  aid 
ma.ximum  output  of  aluminu.m.  I 


xD'vtdentd  SHare?* 
xFun(dan-»ental  Tru^t  4 
xMo's.  investC’S  T'-ust 
X  Do  2n6  Fund  Inc 
xNo^'on  Wide  Secu'^'ties 
X  Do  ,  V'oting  .  . 
xNorth  Ame''.  Trust"  SHo^es* 
X  1952 

X  1955 

X  195^  ... 

X  195?  .  . 

United  Bond  a  Shooe 
xU.S  Elec.  L  &  Power  “A 


Corodion  &  Gcnc'ol  Finance  Co.  Ltd  , 
c-r,  H.  Molco’m  Hubbord. 

9^  Tbe  Driv'e.  ^ 

Hove  Sussex.  > 

Do'ed  ISth  June,  1942, 

THE  MEXICAN  LIGHT  AND  POWER 
COMPANY,  L!*'MTED 

R.  H.  MERRY 

Sec':etanA 

Torvorto,  Cenado  ' 


-U.S.  Funds 


Strike  Eschewed  For  Duration 
By  Steelworkers^  Union 


Toronto  Bureau  The  Fmanciai  rimc9 


'  Toronto  —  A  promise  made  on  be. 
half  of  the  Canadian  membership 
I  that  no  strikes  or  stoppages  of  work 
I  will  occur  for  the  duration  of  the 
I  war,  providing  the  proper  machinery 
1  for  conciliation  and  arbitration  is 
established  was  one  of  a  series  of 
resolutions  approved  by  delegates 
from  United  Steelworkers  of  Amer¬ 
ica.  District  No.  6,  which  embraces 
Canada,  at  a  closed  conference  held 
here.  Aims  of  the  delegates  an1  re¬ 
solutions  approved  were  announced 
following  the  conference  by  John 
Mitchell  of  Hamilton,  district  direc¬ 
tor. 

"Immediate  objective"  of  the  dele- 
gates  was  declared  to  be  a  minimum 
"age  rate  of  33  cents  an  hour  for 
all  adult  male  help  in  the  steel  m- 
du.stry  plijs  a  full  cost-of-living  bo¬ 
nus  Present  rate  of  pay  in  tho  in¬ 
dustry  varies  from  37’;-  cents  to  50 
cents  an  hour. 

Another  resolution  appro'-ed  by 
the  members  called  for  the  organi¬ 
zation  to  take  whatever  steps  are 


necessary  to  ha'-e  Order-in-Council 
I  P.C.-S253  revoked.  Experience  has 
sho"n,  the  resolution  said,  that  thi.s 
order  as  “used  by  the  e;-nployers  and 
applied  by  the  War  Labor  Board  has 
seriously  interfered  with  the  prin¬ 
ciple  and  practice  of  collective  bar¬ 
gaining."  The  resolution  claimed 
this  order  has  "orked  great  hard¬ 
ships  on  most  of  the  working  popu¬ 
lation  by  the  freezing  of  wages  at 
depression  levels  and  'vithholding  the 
full  cost-of-living  bonus. 

The  conference  decided  to  call 
upon  the  Dominion  go'ernment  to 
desist  immediately  from  recognition 
of  "company  unions"  and  place  in 
effect  collective  bargaining  through 
bona  fidf>  unions  m  all  government- 
owned  or  controlled  plants. 

It  was  also  decided  by  the  dele¬ 
gates  that  the  organization's  energy 
“will  be  concentrated  to  a  great  de- 
gree  on  election  to  Parliament  of 
representatu’es  who  have  demon¬ 
strated  that  they  may  be  relied  upon 
to  back  the  objectives  of  labour." 


T"in  City  Rapid  Transit  Co.'s  S'd 
per  cent,  bonds  have  risen  sharply 
on  the  Ne'v  York  market  recently, 
touching  as  high  as  74*4  this  '.veek. 
Interest  in  this  issue  is  attr  bu'.ed 
to  improved  traffic  and  earnings 
following  restrictions  in  the  use  of 
motor  cars.  To  this  largely  is  tra¬ 
ceable  the  20  per  cent,  gain  in  reve¬ 
nues  in  the  three  months  ended 
March  01  last.  Beneficial  also  were 
the  rate  increases  placed  in  effect 
in  November.  1941.  Earnings  for  the 
first  quarter  of  1941  were  equal  to 
2.02  times  the  $211,051  fixed  char¬ 
ges  Similar  coverage  one  year  ago 
was  1.51  times 


RESIGNS  FROM  BOARD 


Gerald  L  Bruck,  who  "as  last 
year  elected  to  the  board  of  direc¬ 
tors  of  Bruck  .Silk  .Mills,  Limited,  has 
received  appointment  as  pilot  offi¬ 
cer  with  the  R  C.A.F.  He  has  there¬ 
fore  resigned  .as  a  director  of  the 
company  and  his  resignation  was  ac¬ 
cepted  at  the  last  regular  meeting 
of  the  board.  Pilot  Officer  Gera'd  L. 
Bruck  i.s  the  oldest  son  of  I.  I  Bruck, 
president  of  the  company. 


So  Co 
Deep  Loke  Go'd 
Doorn'on  B.  'dge 
East  Crest  O'l. 
Famous  r'aye'S 
Ford  ot  Cor'oda 
Goldorel  Mmmg 
Gold  B*!t  Mining 
Home  Oil 
Hillcrest  Co!'. 
Inlfj'JStrnl  Acce 

Inter.  Stote  Rov 

2ng  (n  $to  RO', 
Island  Mountain 
Joson  Mines.  .  . 


Salvage 


Do  not  burn  or  destroy  this 
publication.  Sell  it  or  give  it 
to  a  salvage  organization.  It  is 
needed  for  v'lctory. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  In 
and  able  to  buy  investment  securi¬ 
ties. 


